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Battle of Television 
In Prospect for *49 


Almost All Major Canadian Companies to be in 
Production, Next Year—Won’t Wait for CBC 
Decision, but Look to U.S. Stations 


Canadian radio manufacturers 
are warming up for the “Battle 
of Television” in 1949. 

While the country rested un- 
easily in its licensing predica- 
ment, manufacturers were busy 


‘preparing their big production 


*} guns. Canadian General Electric 


. y, chief metallurgist of Steel Co. of Canada, Hamil- 

heads the Canadian Standards Association, nonprofit group 

industry and the Government to co-ordinate and extend 

standardization of products and processes for functional 

} and safety. The recent Canada-U. K.-U. S. screw thread stand- 
‘ major example of CSA activities. — 


hat Will Ottawa Do 
To Save UK Market? 
Agriculture Minister -Gardiner’s pessimistic outburst ‘in 
London this week about Canadian exports to Britain only confirms 
a trend which has been apparent ever since the end of the war. 
For over three years Canadians have been living in a fool’s 
paradise, hoping that ‘by some miracle we could continue to sell 
e surpluses of foods and other products to Great Britain. 
There were plenty of warnings, but Ottawa chose to ignore 
» We pretended to forget that sentiment and business cannot 


and-do not mix, yet it was largely upon sentiment that we 
‘to maintain our wartime export. Because Britain was 


our Produce when practically all other sources of 
supply were cut off, we seemed to think we had captured -& per- 
manent market for almost anything we could grow, process or 
And we continued to believe this foolishness despite our ex- 
perience during and after the first Great War. After 1919 Britain 
: turned to old suppliers in Europe and elsewhere for a large 
portion of her imports and we should have realized that she 

ogi Solhowe#, similar. course when this last war-was over. . 
: re were two very sound reasons for so doing. It gave her 
an alternative source of supply, which every normal business 
n will appreciate, and what is still more important, by buying 
from thése other countries Britain was creating an export market 
goods. With Canada the trade has long been the 
Britain far more of our produce than we 


A . 


rs. 


sell 

the oid days of convertible exchange and free-moving 
teral trade, that did not matter. Britain paid for the extra 
. goods from us out of a surplus in trade with other countries. And 
we used the credit built-up in Britain to balance our lop-sided 
trade with the United States. But that sort of free and easy 
international trading is not possible today, and there is little 
hope of its return until Europe’s credit has been restored. 


Plenty of Warnings 


Repeatedly since the end of the war, Britain has shown re- 
luctance to accept our processed or manufactured goods and yet 
these are the type we must export if we are to receive most 
benefit in domestic employment. First restrictions were set up 
against our manufactured lines, then enthusiasm wavered for the 
foods or specialties like apples, tobacco, dressed beef 


* 


> 


and eggs. 

The reason was simple enough. 

Britain wanted to do more manufacturing and processing her- 
self and also wanted to increase her own production of the higher 
priced and processed foods, or buy on more favorable lines from 

areas. 

it not been for Washington’s ERP we would have faced 
long ago. Our loan to Britain was almost exhausted and 
was no guarantee that even the sharply reduced postwar 
contiacts could continue. But ERP can’t help permanently 

jot help us at all to sell anything where the United 
competitor because Uncle Sam: very properly does 
believe in cing the sale of other people’s goods ahead 


! 
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improbable, ihe United States should find itself 
wheat and pork products this coming year, 


last major exports to Great Britain would be in 


ATs 


About all 
i “frozen” 


by 


i 


we have left to stave off the immediate crisis is the 
and urispent balance of the loan we made to Britain 
; amounts to $235 millions, equal to less than four 
ths buying by Britain from Canada at the current rate. 
When that paltry shot has gone, what do we do? 
_ Canada is waiting for an answer from Ottawa and it must 


E 


i 


* * * 


| Until We Have Peace— 


The proposed settlement in Palestine indicates very clearly 

is still xar short of the goal laid- down in that 

‘the founder of Christianity almost 2,000 years 

nited Nations, like its. predecessor the League of 

has been forced to acknowledge the power of strength. 

boundaries of Israel will most likely be fixed along the 
reached by the forces of the new Jewish state. 

For Canada and all other freedom loving democracies there 
is an urgent iesson in what has happened in Palestine. No inter- 
national organization, no matter how well intentioned, is yet 
strong enough- to guarantee world peace. Our only hope for that 
is to keep our defenses as strong as we can afford without 
weakening our economy, and to ally ourselves with those who 
share our ideals. 

This does not mean that Canada should desert or lose heart 
in the United Nations. Eventually that organization or some 
similar international body must succeed in outlawing war. 

But that goal is not yet in sight. Until it is Canada must con- 
tinue to work for peace but keep its powder dry. 

* * * 


To All lis Readers 
The Financial Post Wishes 
_ A Merry Christmas 


fired the first shot in August, 
when its console models began 
to roll off the production line. 
(The Financial Post, Oct. 23). 
Now the other producers are 
ready, a survey by The Financial 
Post indicates. Some will be turn- 
ing out sets. as early as January; 
others in the firs. quarter, and 


almost ‘all have production plans | d 


for 1949. And the majority aren’t 
going to wait for any CBC deci- 
sion; they’re going to drive a 
wedge into the big Ontario mar- 
ket that can pick up U, S. video 
broadcasts, (Listening population 
estimated at 1,200,000 by CGE). 

Things were looking _ healthy 
in’ that area, too. Windsor and 
district onlookers were reportedly 
getting as good or better recep- 
tion from Detroit TV stations 
than Detroit citizens themselves. 
Buffalo’s WBEN—TV was being 
received well throughout the 
Niagara Peninsula, and far better 
than anticipated in Toronto. And 
even Toledo and Cleveland were 
being picked up in southwestern 
Ontario. 

Video-equipped bars were do- 


ing a booming: business in To- 
ronto, and Cardy Hotels were in- 
stalling CGE sets in four of their 
biggest units. 

Beginning Jan, 12, WBEN-TV 
hooks up with NBC’s Eastern 
Network originating in New 
York, giving Canadians .in the 
area both better programming 


and probably longer broadcasting. 


hours, 

This was the market television 
manufacturers were ready to 
boom into with an assortment of 
styles and prices. 

Company by: company, here’s 
what the manufacturers are 


oing: 

RCA Victor sets will be made 
available to the public in the 
New Year. The initial model, de- 
scribed as being in the “medium 
price range,” will be offered first 
only in areas adjacent to U. S. 
transmitting stations. The com- 
pany has satisfactorily solved 
the problem of reteiving TV on 
25-cycle from 60-cycle powered 
transmitters, It has erected elab- 
orate testing apparatus, which 


checks all\12 channel allocations.’ 


The latter is available for sale, 
although it would be custom 
built and probably take about six 
months to deliver. 

Canadian Westinghouse, with 
all engineering plans complete, 
plans to go into production some- 

(Continued on page 3, col. 5) 


Lack of Municipal Services 
To Cut 49 Housing Starts? 


Effect of High Cost of Paving, Sewer, Water, 
School and Fire Services May Hit Next Year 
—1948 Housing Ate Up 250,000 Tons of Steel 


OTTAWA (Staff) — Canada’s 
housing program enters 1949 
with the largest carry-over in 
history — about 55,000 units. 
That’s almost as many as were 
completed in any entire prewar 
year. i 

Big question mark for 1949. | 
How many new “starts” will be 
made? 

The large carry-over ensures 
that completions in 1949 will be 
high. This is because housing 


Restyled G.M. 
Models Due 


Mid-January — 


Retooling for completely re- 
styled General Motors products 
is now under way in Canada. Pro- 
duction on current models has 
been halted at the big plant in 
Oshawa and 3,000 employees are 
laid- off while the changeover is 
made, 

The first redesigned models — 
likely Pontiac — will be ready by 
mid-January. In addition to.new 
designs, GM will have two new 
lines — the new American-type 
Pontiac and the Futuramic Olds- 
mobile, The Financial Post under- 
stands. Previously, these had not 
been made here. 

Prices, The Post understands, 
will be higher, but not much 
above current models. It isn’t ex- 
pected, for example, that the ‘n- 
crease will be as large as on new 
Fotd models (about 17%). 

By making the new Oldsmobile 
here, GM will be able to offer 
Canadians the new streamlined 
“Futhramic” model which Ameri- 
cans have been able’ to buy for a 
year now. 

Won’t Build “Eights” Here 

In the U. S., the -Oldsmobile 
comes in two series, a six-cylinder 
and an eight. Hydramatic drive is 
optional on both, The eight is 
powered with the new “Rocket” 
high-compression engine, on 
which GM has been working 
for several years. 

In Canada, GM will likely stick 
to the six-cylinder engine. To 
use the eight would mean import- 
ing engines, and U. S. dollars are 
too scarce for that. 

As for the Pontiac, it is under- 
stood that the Torpedo line will 
be eliminated and two new 
models introduced:~ Streamliner 
and Chieftain. In the new line, 
the Streamliner will have the 
slant or “fast” back and the 
Chieftain the notch or bustle. 

A new feature will be that the 
chassis will be interchangeable. 
This, it is hoped, will make for 
less handling and a better cost 
position. With this simplified 
operation, Pontiac in the United 
States expects to be able to offer 
the public a lot more automobile 
for only a little more money. 

At present GM of Canada 
makes two Pontiac models but 
both are on the chassis used for 
Chevrolets. The new lines will | 
be on different chassis, 

; 


activity lags about a year behind 
general business conditions. If 
there is any real decline in new 
housing orders next year it will 
be reflected in a reduced carry- 
over at the end of 1949 and much 
smaller completions in 1950. 

Number of housing units start- 
ed: in 1948 reached the record 
total of 97,000. Against a carry- 
over of 42,000 at the end of 1947 
this indicates completions for 
1948 at the record level of 84,000 
units., 

Services Big Rub 

One important limiting factor 
in 1949 will be the lack of sew- 
erage and other municipal ser- 
vices, 

At the end of the war, most 
municipalities had some slack 
that could be taken up without 
heavy new capital-commitments, 
But.in most provinces and areas 
this:slack has now been taken up 
and; available facilities stretched 
to the breaking point. This means 
that any considerable expansion 
can only be undertaken at heavy 
capital cost for new services of 
all kinds. 

It is estimated that for each 
new house. built, a Canadian mu- 
nicipality, on average, must 
eventually put up $2,000 to pro- 
vide sewerage, water, schooling, 
fire protection, etc. Put against 
the actual number of completions 
in 1948, this indicates an outlay 
of $168 million by Canadian mu- 
nicipal authorities. 

Obviously all of this”: money 
was not put out in 1948; would 
not be put out in any one year 
in any event. But sooner or later 
this kind of money \must be 
spent to meet housing expan- 

(Continued on page 8, col, 3) 
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PRICES (Com. Alcohols |° 


Steel Plate took a $5 a ton 
jump this week. 

Television receivers are going 
to be more plentiful next year, 
and lower-priced sets will be 
among them. 

As ‘television producers: begin 
to market more sets in Ontario’s 
U. S. video zone. (See page 1 
story), buyers may be able to 
pick the trade name and style of 
their choice. Producers see likeli- 
hood of mantel models,and some 
consolettes being retailed at low- 
er prices than at present. One 
authority looked for mantel video 
receivers in a price range of $350 


to $450 early in 1949. 


Nursing fees, too, are on their 
way up ‘1 Toronto. 
The Central Registry of Gradu- 


ate Nurses announced that ef- | 


fective Jan. 1 the standard rate 
of $7 for an eight hour working 
day -will be raised to $8. In 
psychiatric, alcohol, and drug 
cases tne new fee will be ad- 
vanced $2 to $20 for an eight 
hour day. 

Raw fur prices showed signs 
of slipping at the Edmonton Far 
Auction. 

Prices slid off 35% on ranch 
mink and ermine, while squirrel 


was off about 15%. Reason: tne | 
demand just wasn’t there. Only | 


40% of 20,000 stanadard ranch 
mink pelts were sold, while 95% 
of ‘10,000 ermine and_ 85,000 
squirrel skins were sold. 

Raw asbestos has taken a step 
up the price ladder. 

Canadian Johns-Mansville an- 
nounced increases of 10% to 15% 
(average, 14%) on prices of raw 
asbestos fibre. The new rise ap- 
plies to all new fibre grades ex- 
cept Nos. 1 and 2 crude, which 
remain at $9.40 and $4.85 a ton 
respectively. 

Blame for the increases (effec- 


tive during January), was placed | 


on higher fuel, transportation, 
and raw material costs. 

Easing fats and oils prices in 
the U. S. are bringing down 
shortening and soap prices. 

Cotton seed oil, which early in 
the year sold above 28c a lb., is 
currently being quoted around 
17c. Peanut oil dropped from 
around 29c a lb. level to approxi- 
mately 18¢c. Soy bean oil slid 
from 25c to about 17c while lard 
skidded from 29c to 17'4c. 

As a result, producers are be- 
ginning to pass along the cuts to 
the consumers, Shortening was re- 

(Continued on page 3, col. 1) 


Gatineau Plant 
Starts in Week 


MONTREAL (Staff) — New 
plant of Commercial Alcohols 
Ltd, at Gatineau, Que., is under- 
going test runs this week and is 
expected to start production of 
‘alcohol early next week, Presi- 
dent C. G. Kertland states. 

Alcohol will be manufactured 
from sugar obtained from waste 
sulphite liquor, The new plant, 
which cost over $2.5 millions to 
| build, has an annual capacity of 
‘two million imperial gallons of 
|ethyl alcohol — largest of any 
sulphite liquor distillery in the 
world, Output may reach 2.5 mil- 
|lion gallons annually, “the presi- 
| dent stated. 

Under an agreement with 
Canadian Internationa] Paper Co., 
| Commercial Alcohols will process 
every 24 hours about 700,000 gal- 
lons of waste sulphite liquor pip- 
ed from CIP’s adjacent 365-ton 
pulp mill at Gatineau. 

New Magnesia Plant 

Company is also building near 
the alcohol plant a new magne- 
sia insulation plant, replacing one 
in Montreal, destroyed by fire 
in November, 1947, This plant is 
expected to be ready in July, 
1949, 

Present plant at Montreal, 
which uses molasses for manufac- 
ture of alcohol, will be used 
partly as a warehouse and distri- 
buting point, and partly for ex- 
tension of shellac-making facil- 
ities, which are being expanded 
50%, Mr. Kertland told The 
Financial Post. Alcohol produc- 
| tive capacity at the old plant was 
1.8 million gallons (2.9 million 
proof gallons), 

A financing arrangement with 


| 


was arranged in 1947, to provide 
funds for construction of the alco- 
hol plant at Gatineau, Under this 
agreement, IDB has purchased 
$900,000 3%%  first-mortgage 
bonds, due $100,000 semi-annually 
starting Dec. 31, 1949, and 
$900,000 5% second-mortgage 
bonds, due $100,000 semi-annually 
from Dec. 31, 1954. In addition, 
IDB has taken up a total of 22,500 
common shares at $4 a share. This 
leaves $100,000 of each bond issue 
oe 2,500 common shares still to 
be taken up by IDB. P 





How Will Canada-UK Settle 
Long-Term Food Plans? 


Basic Issue of Dealing With Traditional 
Customer or Unstable U. S. Market May Be 


Resolved 


OTTAWA (Staff) — When Rt. 
Hon, J, G. Gardiner called for a 
showdown in Canada-U. K. trade 
relations last week, he rekindled 
a fire that has been intermittently 
smouldering and blazing in Ot- 
tawa and London now for almost 
five years. 

It is a fire that is certain to 
burst into full flame as soon as 
Parliament meets and Conserva- 
tive leader George Drew prods 
the Government on their handl- 
ing of Anglo-Canadian trade 
relations. 


Basically it is an issue in dol- 
lar-sterling . complexities. 4 But 
Gardiner and Drew look on it 
as something much simpler—the 
basic issue of whether we are go- 
ing to turn away from a tradi- 
tional customer and put all our 
faith and hopes in the unstable 
U. S. market. 

Even the staid London Times 
laid down a direct challenge on 
the issue in its leading editorial 
on (Monday, Dec. 20), It demand- 
ed that pending return to multi- 
laterial trading ‘some partial sub- 


Christmas Trade Booms 
In Record Shopping Spree 


Canadians went on another re- 
cord Christmas shopping spree 
this year in most areas. 

“The most fantastic Christmas 
ever” one department store of- 
ficial enthused to Tne Financial 
Post “with every day this week 
seeing a new record set.” 

And most other retailers can- 
vassed by ‘she Post agreed that 
when the total take was counted 
it certainly would be up on that 
of last Christmas; by about 20% 
(in dollar sales) was the general 
estimate (except in Vancouver 
where business was reported only 
“slightly above” 1947). 


Buying at midweek appeared to’ 


be pretty well spread over the 
whole range of goods, Only win- 
ter sports goods, notably ski 
equipment, showed any slowness 
in moving and then only in spots 
— as in Toronto where white 
Christmas was a reluctant start- 
er. But even the specialists in 
these lines found little to com- 
plain about; thought that by 
week’s end Christmas trade 
would be found to have held up 
comvarcd with Jast year. 

On. one thing most retailers 


but 


were agreed: while there was 
plenty of money about and 
peopie were willing to spend, 
they were looking more keenly 
for bargains — in continuation 
of the year’s trend at the retail 
counters. 


All agreed too, Christmas shop- 
ping had got off to a slow start; 
the mild weather was to blame. 
But there had been a remark- 
able spurt of buying in the last 
10 days. 

As to bargains, it was con- 
sidered that the stores had much 
more variety in lower-priced 
merchandise to offer than last 
year — and this seems to have 
been borne out by the record 
buying. 

Among the best-selling items 
in Montreal and Toronto stores 
were furs, fashion merchandise, 
ready-to-wear clothing, home 
furnishings, jewelry, smaller 
radios and appliances, with some 
shortages appearing in appli- 
ances. 

Furniture and specialty stores 
reported business “pretty good” 
not much cheneed from last 
.(Continued on page 3, col.4) & 


| stitute be found through a wider 
| trade and payments agreement in 
| which Canada would participate 
along with the Colonial Empire 
and some of the Dominions.” 

If Marshall Plan countries can 
work out currency agreements 
among themselves, thundered the 
Times, “it should not be impos- 
sible within the Commonwealth.” 

Mr, Gardiner pretends to be so 
naive as not to understand the 
rudiments of the dollar-sterling 
problem, He is reputed to have 
asked his Cabinet colleagues some 
time ago why we didn’t go to 
New York and buy some U. S. 
dollars if we were short of them. 

Those close to the fiery Liberal 
farm ‘leader aren’t deceived by 
these goings on, They contend 
that Mr. Gardiner really knows 

plenty about this subject; knows 
| enough to be able to frame just 
the sort of émbarrassing questions 
he raised in London; enough to 
play very skilfully his own game 
of plumping for long-term con- 
tracts in face of Cabinet opposi- 
tion at home to just this sort of 
dealing. 

Recalls Earlier Argument 

Very much the same issue that 
Mr. Gardiner has now raised, 
came to the fore a year ago after 
the acrimonious Canada - U. K. 
discussions on bacon, ‘egg and 
cheese contracts for 1948, At that 
time, it was agreed that one way 
to avoid periodic flareups was to 
deal with the long-term perspec- 
tive and get both sides around a 
table. to discuss the over-all 
framework of postwar commer- 
cial relations. 

Out of this. came the Cripps 
visit last September and creation 
of a joint Canada-U, K, commit- 
tee to deal with controversial 
matters of this sort at a high 
level, The committee has not yet 
met, but meanwhile 
contract figures for bacon and 
eggs have been announced and 
Mr. Gardiner has been letting go 
from both barrels during his ef- 
forts to negotiate a wheat price 
for 1949-50 and most likely new 
long-term contracts for wheat and 
and. possibly other farm products. 
Other Canadian representatives 
have been discussing the contro- 
versial matter of token imports 
for Canada in the West Indies. ° 

Several important aspects of 
this. problem emerge from the 
present flare-up: 

1, Unwillingness or inability 


of United Kingdom to negotiate } 


long-term agreements for prod- 
(Continued on page 3, col. 2), 
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For Defense Plans? 


May Shift Purchasing to Howe Under Trade 


- 


and“Commerce Nucleus — 


ay Seek New 


Canada-U. S. Committee for Long-Term 


By KENNETH R. WILSON 
OTTAWA (Staff) — Up for full-dress review at the year end are 
two major decisions affecting industrial planning for procuremént 


and national defense: 


1. Transfer of the Industrial Defense Board from National 
Defense to the Department of Trade and Commerce. 

2. Naming of a small permanent top-level Canada-U. S, Cam- 
mittee on Industrial Planning and Defense Procurement between 


the two countries. 


Both these matters ‘kre understood to have come to a head here 
last week, at the meeting of the Industrial Defense Board. Recom- 
mendations this body are now being considered by the Government. 
aero ranininemnonmncbenitermaenipaasicenisnasnanls 


Inside 
News: 


Industry Still Growing 


, Canada’s postwar industrial expan- 
sion is stjjl setting new highs. In 
1948, capital investgnent and exten- 
sion added approximately $3 bil- 
lions to the physical framework of 
the nation. And what of 1949? The 
Financial Post surveys the past year 
and peers into the one to come (p. 
11). . 


Steel Union Rebuffs Reds 


Canadian Communists have been 
thwarted in their attempts to gain 
control of the nation’s strategic 
Steel Workers’ Union, a move 
which would give them a strangle- 
hold on many key industries. Re- 
election of C. H. Millard as union 
director, is hailed as ensuring the 
Union against Red attack for at 
least five years. Labor Roundup 
(p. 7). 


How ‘Favorites’ Stand 


A year ago, leading Canadian brok- 
erage and investment houses com- 
piled for The Financial Post, a list 
of the 10 stocks which they consid- 
ered the best hold over the years 
1948-49-50. How have their selec- 
tions stood up, to date? The Finan- 
cial Post checks the position of 20 
Stocks which experts rated as their 
favorites (p. 11). 


Make Your Premises Work 


Yourspremises should be working 
for you every minute of the day— 
especially in retail establishments; 
but if efficiency of layout doesn’t 
keep pace with growth of business, 
you won't get full value from your 
store operation. Article XIV in The 
Financial Post's series “How to 
Make Your Business Grow” (p. 12). 


Biggest Borrowers? 


Who are Canada’s biggest commer- 
cial borrowers? How do merchants, 
manufacturers and other groups 
rank as bank customers? Bank of 
Canada statistics analyzed by The 
Financial Post supply interesting 
answers to many questions along 
these lines (p. 5). 


MacNab Income Up 


Stock switches in MacNab’s invest- 
ment portfolio in the past month, 
increase his annual income, at cur- 
‘rent dividend rates, by $63.75, to 
$782.15 on his original investment 
of -$10,000. His investment man- 
ager, who has been handling Mac- 
Nab’s account for four years, ana- 
lyzes the position of the stocks pur- 
chased. Managed Investment p. 5). 
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The IDB was created this year 
as a top-level advisory group to 


assist the Minister of National 


and other, problems where de- 
fense and industry overlap. It is 
chaired by Harry Carmichael. of 
St. Catharines, who was chair- 
man of Canada’s war production 
machinery during the last war. 

Main r tion appears 
to be that this body should now. 
be tied into Trade and Com- 
merce, and a small separate nuc- 
leus set up, in that department 
with responsibility for all matters ~ 
of def supply. (CCF, which 
is the official purchasing agent 
for the three services is already 
under Rt. Hon, C. D. Howe ag 
Minister of Trade and Come 
merce.) 


If all the matters of supply and 
procurement were thip 
department, there be cre- 
ated in effect a small “shadow” 
ministry which in time of war 
would expand quickly into a full- 
fledged -finistry of Munitions 
and Supply. . 

One difficulty about imple- 
menting this recommendation is 
the matter of personnel. It is ar- 
gued that Trade arid Commerce 
is already spread too tain, and 
that creation of a new division 
would aggravate this, unless a 
new senior person could be in- 
duced to enter the department 
either as deputy, directly under. 
Mr. Howe, or as another assistant 
to Max W. Mackenzie, the pres- 
ent Deputy Minister. 

(The present Ministry cf Re- 
construction and Supply, under 
Hon, R. H. Winttrs is a mis- 
nomer, The only futietions which 


, housing, public projects, 
etc. All supply ma’ 

Crown companies, etc. have been 
retained under Mr. Howe. Pre- 
sumably the title “Reconstruc- 
tion and Supply” will be dropped 
as soon as legislation to that 
effect can be introduced at the 
forthcoming session of Parlia- 
ment.) 


Seek Responsible Body 

Creation of a new and im- 
portant Canuda-U.S. Committee 
is deemed necessary and urgent 
to give effect to long-term co- 
ordination of procurement be- 
tween the two countries. At pres- 
ent, it is argued, there is no re- 
sponsible authority to which mat- 
ters affecting industrial planning 
for continental defense can be 
referred. 

- What has to be decided is just 
what kind of committee would 
be best — what its terms of re- 
ference would be, and what level 


2 of government it would best func- 


tion. Presumably it would be 


; somewhat similar to the com- 


bined Resources and Production 

Board which worked effectively 

during the war at Wa 
(Continued on page 3; col. 1) 


Paee of Business 
Department store sales during the week ended Dec. 11 stood 15% 


over the corresponding week last year, 
the jump looked like this: Alberta, 28%; 


DBS reports. By provinces. 
Saskatchewan, 17% ; Mani- 


toba, 16%; Maritimes, 15%; Ontario, 14%; Quebec, 10%. 
Index of farm prices of agricultural products dropped lower in 
October for the second successive month to 251.1 (253.1 in September 


and 208.6 in October last year). 


Wholesalers’ dollar sales during October were 2% below Sep- 
tember and 1% below October, 1947, Cumulative sales for first 10 
months were 4% above same period last year. General unadjusted 
index (DBS, 1935-39=100) stood at 322.6 for October this year (327.6 
in September and 325.5 for October, 1947). : ; 

Canadian labor income rose sharply during September to $651 
millions ($604 millions in August). During first nine ae 
income aggregated $5,142 millions ($4,470 millions in same 


reduced: 


of 1947). Index of employment in nine leading nonagricultural in- 
dustries rose 0.4% over the month to 132.5, while average earnings 
umped 86c to $41.67 at October 1, 

Connie over-all trade balance rose to $66 millions in October, 
highest monthly balance of 1948 ($64.4 millions in September and an 
adverse balance of $800,000 in October, 1947). Adverse trade balance 
with United States was $9.7 millions ($86.2 millions in October, 1947). 
Cumulative U. S. debt balance for St ae declined to $275.4 
millions ($804.5 millions in same period last year). 

Coal production in Canada during November was 1,837,500 tons 
(1,784,672 in November, 1947). Cumulative output for first 11 months 
was 16,507,519 tons (14,100,291 in same period last year), DBS reports. 

Carloadings on Canadian railways were still declining during the 
week ended Dec, 11 to 76,105 — we the previous week and 
78,918 in corresponding week of “ : : 

Washing machine output totaled 28,958 units during October 
(21,701 in October last year. During first 10 months production 
amounted to 261,323 a ears electric, — a and 
7,138 hand); compared wi ; in same peri year. 

Wire nail production hit all-time high of 7,974 tons in October 
(7,198 in September and 7,443 in October, 1947), During first 10 
months output was 71,269 tons (65,107 in same period last year). 

‘Raw cattle hides in the hands of tanners, packers, and dealers 
at Oct. 31 was 440,000 (up 12.9% from September's 389,600, and down 
17% from October, 1947’s total of 530,300), DBS jeports. 
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At Christmas . . 


the Most Festive of all Seasons. 
THE THOUGHTS OF ALL AT 
GROSVENOR HOUSE 


are with our countlew friends 
across 


re ee ene ~~ 


Simpson’s Closing Food Section 


GREETINGS 


trom 


YOUR FRIENDLY 
CHRISTMAS stort 


Eatons Drop Food Hamilton 


Two top department store out- 
lets aré- quitting the food 
business, Shortly after the New 
Year, the Robert Simpson Co. in 
Toronto and the T. Eaton Co. 
Limited -in Hamilton will close 
their food section operations, The 
Financial Post understands. 

Eaton’s Toronto says “we're 
very much in the food business.” 


Decision. to get out of the 
grocery field would:seem to re- 
flect the U.S. trend, where de- 
partment store 
leaving the food business to out- 
lying supermarket organizations. 
& @ Too, it will relieve the two 

stores of the heavy space-cost 
burden required to handle ex- 
tensive delivery operations, ware- 
housing, and prepacking on low 
markup goods. 


The Simpson food ‘basement is 


expected to close . around late | 


January, 1949. After that time 
there will be no groceries, meats, 
or fruits. sold by the Toronto 
store, either in the main store 
or by the mail order division. 

‘ The Simpson food séction has 
been noted for many years for 
its promotion of cB e i 


operators are | 


specialty items, which it sold by 
the full service method, Its clos- 
ing follows a similar move by 
Simpson’s Regina store several | 
months ago, and will probably | 
be replaced in the main by usual 
lines of fast-selling basement 
stocks. 

The Post understands food 
{personnel in the Toronto store 
have been satisfactorily placed 
in other store departments or 
other food outlets. 

Eaton’s Hamilton store is the 
only department store which 
operates a food department in 
that city, and its closing after 
the January stocktaking’ will 
leavé the field open to the pub- 
lic market (adjacent to Eaton’s), 


and a fast-growing chain and in- |G 


dependent field. 

It is understood that the heavy 
demands of delivery operations 
have been ‘argely instrumental 
in decision to close the depart- 
ment, 

The basement section will be 
replaced substantially by base- 
ment goods, although a small | 
Hostess counter will be operated 
ms the main floor to carry some 
grocery lines. 


‘Account Appointments, Plans 


ADVERTISING And News of Personnel in the 


The Canadian male needn't 
take off his hat to advertising. 
Just leave it on, and let adver- 
tising take the credit. 

; The evidence is that more men 

$16 Millions in Oct. are wearing hats, and Muter & 
: : Culiner Ltd. is pointing to slogans | 
i i - 

aes myn ee aah ser pale | used in its recent campaign for 

out to policyholders and bene- ithe Hat Research Foundation of 

ficiaries of policyholders who | [Seneca % ‘successful man al- 

died, $16.6 millions, The total |W2¥s wears a hat,” “84 out o 


Insurance Benefits 


Canadian Advertising World 


Toronto, known for its log il- 
lustration. 
. * ¢ 


Walsh Advertising Inc. 6-9 
real) announces client, 
Wrigley Jr. Co., -has flown ioe 
ques Normand and Lisa Roy, | 
two stars of its Quebec French 
radio program “Y a du Soliel” 


f to Hollywood to take part in 


Wrigley’s. two-hour Christmas 


ANNOUNCING 


Alberta Government — E._ S. 
Bryant, publicity director, Econ- | 
omic Affairs Department. 

Asbestos Corp. — A. L. Penhale, 
| president’ and. managing director. 


| British Columbia Bond Dealers 
| Association—A. M. Brown (Vancou- | 


ver) president; A. H. Cater, vice- 
president. 

Bruck Mills Ltd, — Gerald L. 
Bruck, president. 

Bell Telephone Co. of Canada— 
Dr. D. C. Bews, assistant medical 
director. 

Budgerigar and Foreign Bird So- 
ciety of Canada — Wm. T. Hewitt, 
president; Wm, H. Gooderham, R. 
A. Armstrong, vice-presidents; T, 
M, Smyth, secretary; W. J. K. Gul- 
land, treasurer. 

Biggar & Crawford (Toronto) — 
. M. Babbitt, manager bond 
department. 

British Columbia Research Coun- 
cil — C. O. Fulton, member ap- 
plied biology division. 

City of Vancouver — C. A. God- 
dard, city treasurer; H. D. Watson, 
tax coliector. 

Calgary Board of Trade — J. An- 
gus McKinnon (Dalemead) presi- 
| dent; W. J. Byers, J. Stanley Horne, 
E, A. McCullough, vice-presidents. 


Canadian Restaurant Association | 


(Calgary and district division) — 
J. H, Kliewer, president; F. H. Kid- 
ney (Banff) vice-president; Ross 
Petrie, secretary-treasurer. 
Canadian Pacific Railway Co. — 
srederick Elder (Winnipeg) claims 
auditor; A. W. Richmond, (Mont- 
real) assistant claims auditor; G. P. 
Connolly, freight claims agent, 
Montreal; William Murphy, freight 
claims agent, Winnipeg; C. H. Wells, 
chief clerk to claims auditor; Wil- 
liam Robson, general agent, Mont- 
aed Leslie T. Pinck, traffic repre- 
sentative, Montreal. 
Calgary Herald—Fane Polley, sec- 
| detary=treasurer; Edward Duncan 
Waines, business manager. 
Canadian General Electric Co.— 
R, P. Hiseler, manager A.C./D.C. 
section, apparatus department. 


Dominion Government — Arthur | 


(Montreal) 


Important Appointments in 
Canadian industry, Finance, 
Business and Government 


Dominion Commercial Travelers’ 
Association — Daniel P. Hatch 
president; Fred A. 
Mann, Zarle T. Moore, vice- presi- 
dents; J.-P. Rolland, treasurer 

The Evening Telegram (Toronto) 
—D. S. Perigoe, secretary-treasurer, 

Ford Hotel Co. — W. H. Weale 
(Toronto) a director, 


Ford Motor Co, of Canada—Ken-’ 


neth W. Atkinson, general auditor, 
internal financial auditing depart- 
ment. 

Gasoline and Diesel Engine Dis- 
tributors of British Columbia — 
Robert Q. Maxwell (Vancouver) 
president; Wilbur Wright  vice- 
president; Wilfred Arfman, sec- 
retary. 

General Accident Assurance Co. 
of Canada — Geo, Bell, secretary- 
treasurer; Thos. H. Bell, assistant 
general manager; Edward P. Den- 
man, assistant general manager, 
Montreal. 

Great-West Life Assurance Co.— 
Glenn W. McPherson, manager 
British Columbia mortgage invest- 
ment office. 

Gault Brothers Ltd. (Vancouver) 
—C. T. McHattie, chairman of 
| board; T. S. Dixon, president; H. K. 
Hall, vice-president and secretary- 
treasurer; W. C. Wright, a director. 

Huron & Erie Mortgage Corp. 
(and Canada Trust Co.) — William 
Whyte, member Manitoba advisory 
boards; Wiliam Archie Bell, man- 
ager Winnipeg branch. 

Lethbridge Chamber of Commerce 
—Horace Barrett, president; L. S.| 
Turcotte, Chas. Beny, vice-presi- 
dents. 


Life Insurance Managers’ Asso- 


li in your own office and on your own figure work. 
K. Skin- | 


ciation of New Brunswick — G, A. 
Wilson, president; J. B. Oxner, 
secretary-treasurer; D. S. 
ner, P, D, Hamilton, 
members, 

Medicine Hat News—Parker Kent, | 
assistant to publisher. 

Maple Leaf Milling Co. — -H. V. | 
Hawkins, general sales manager; Cc.) 
A. Fraser, assistant general sales | 
manager. 

New York Life Insurance Co, — 
James T. Phillips, a vice-president. 


executive 
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7—_] the Pudding... 


is in the eating... The proof of a Calculator is in the 


| using... That's why we say, “Try before you Buy,” 


Telephone your local Friden office... representative . 


using a Friden Calculator with your own personnel, 


| will analyze your work, provide a fully automatic Friden, 


> 


| instruct you on its simple operation and ee it for you to ery-* 


North American Life ineurnnes | WwW roblems...al! without obligation. 
to Fisheries| Co—Norman C. Urquhart (To- | oe your Owe P ob & 


ronto), a director. 


Renold-Coventry Ltd. (and R & M | 
Boning Canada Lid.) = Jasper | Zhere’s a Friden model to fit your pocketbook, your every 


figures included death claims (in- eee. prefer a man who|Day broadcast which goes out 
cluding accidental deaths) $6 ; over the CBS network (CFRB 
millions, matured endow.uents $3 | A survey recently carried out |'Toronto and CKAC Montreal). 


millions, disability benefits $300,- ‘in Toronto and Montreal showed > a 


Sager, 

Minister. 
Dryden Paper Co. — H. J. Hum- 

er (Montreal) a director. © 


come again _ we secretary 
soon — you will feta, a a wel- 
come awaits you. 


ee ean for 





a Happy Christmas and may 1949 
bestow upon Your Hopes and Am- 
eee ess, 


GROSVENOR HOUSE 
| : 
PARK LANE 


HORTH AMERICAN LIFE 
ASSURANCE COMPANY 


wishes to announce 
the election of 


Herman C. Urquhart, cox 
ef Toronto, Ontarie 
asa member of the 


BOARD OF DIRECTORS OF 
“THE COMPANY - 


WANTED: 


MEN WHO MAKE DECISIONS 


344, annuity payments $583,043, 


that, in these two cities where 


ENGLAND 


promotion had been ‘the heaviest, 
20% more men were wearing hats 
this autumn than in the: autumn 
of 1947, 


surrender values $3.8 millions, 
dividends to policyholders $2.9 
millions. 


CHARTERED ACCOUNTANT 


Required by large manufacturing com- 


e' + 
Aluminum Goods Ltd., Toronto, 
;announces the appointment of 
pany located in Toronto, Preferobly || John B. Woods as its advertising 


between 25-30 years. ‘To be trained || manager. 
for advancement to responsible posi- on ee 


tion. Reply stating age, experience, |/ Rutland, Gilchrist & Clem 
= status and salary require- 1/1 tq. appoints Donald D. Dickson 

BOX NO. 277 “|ito. manage its neWly-opened 
THE FINANCIAL POST, TORONTO || branch office at 37 Queen St. 
South, Kitchener, Ont. He was 
previously advertising manager | 
of Bullas* Bros. Ltd., Kitchener, 
and, before that, had spent a 
year with a Toronto advertising 
agency. 

a * & 

Muter & Culiner Ltd. (Toron- 
to) reports client, McGregor 
Hosiery Mills of Toronto, used 
largest ads in its history for 
Christmas advertising of Mc- 
Gregor Quality Sock and the 
Happy Foot Health Sock. Cam- 
paign included coverage of major. 
dailies across Canad<. 

_f * * ® 
O’Brien Advertising Ltd. (Van- 
couver) has been appointed to 
direct consumer and trade ad- 
vertising in West Coast news- 
papers and magazines for Record 

Wholesale Lid., Vancouver, B.C. 

and Alberta distributors of new 

range of British-made recordings 
by the London Gramophone 

Corp. Recordings include Christ- 

mas Carols by the Royal Choral 

Society; operas at La Scala, music 

festivals in Switzerland, various 

continental symphony orchestras, 
and British music hall artists. 
- * 


Rutland, Gilchrist & Clem Ltd., 
(Toronto) now. directs advertis- 
ing of Rathbone Lumber Co., 


Good Program 


MONTREAL (Staff) — Cana- 
‘dians will probably have to wait 
at least until after the next sces- 
sion of Parliament before tele- 
vision arrives in this country, A 
Davidson Dunton, CBC chairman 
stated here recently that while 
engineering know-how was avail- 
able to broadcasters, plan was to 
advance slowly and carefully in 
laying down the basic pattern of 
| televigion. 


ficials would like: Parliament to 


Muter & Culiner Ltd. Toron- 
to) used large coupon newspaper 
ads in its pre-holiday advertis- 
ing for Shopsy Foods Ltd., Toron- 
to, featuring the Shopsy hickory- 
smoked, custom prepared turkeys: 
Campaign, regularly inserted in 
Toronto dailies and class publi- 
cation, stressed mail order angle 
of sending gift turkeys to friends. 

* * 7 

Rutland, Gilchrist & Clem 
Ltd. (Toronto) is handling initial 
advertising in trade magazine for | 
Econdo aluminum disposable pie 
‘plates, invented by a Toronto 
baker, Hugh M. Cochrane, and 
now produced by Cochrane Foil- 
wares Ltd., Toronto. Copy stresses 
economy in use. ' 

. * ” 


O’Brien Advertising Ltd. (Van- 
couver) handles: radio’ spots for 
new prodtct, ‘“Dublé-Power,” 
now being introduced to Western 
Canadian motorists through 
garages, auto accessory shops, 
and service stations. The product, 
which may later be distributed 
nationally, is designed to elimin- 
ate the most common cause of 
battery failure — sulfation. 

* * . 


Lumbermen’s Mutual Casualty 
Co. won top honors for advertis- 
ing excellence at the ad-sales 
conference of the National As- 
sociation of Mutual Insurance 
Companies in St. Paul, Minn., re- 
cently. This is a U.S. company 
writing .a considerable volume of 
automobile and casualty insur- 


Banque Canadienne Nationale in 


National Bank 
Assets Higher 


Reach New High Level 
Profits Show Increase % 
Deposits Also Rise ’ 


New isigh levels in all import- 
lant items are shown by the 


its annual report for the year 
ended Nov. 30, 1948, 

Net earnings were higher and, 
while taxes and depreciation al- 
lowance were both above 1947 
levels, net profits rose almost 
$60,000 above the previous year’s 
level, equaling 84 cents a share 
against 76 cents in 1947. Divi- 
dends in 1948 were 80 cents a 
share against 72% cents previ- 
ously, The bank increased its 
dividend rate to 8% at the begin- 
ning of the fiscal year just ended, 

Statement of earnings for the 


year ‘follows. 


INCOME aera NT 
Years Ended Nov. 30: 
Net earnings 
Less: Prov. for taxcs 365,993 
Pension fund 150, 130, 000 
Bank premises w/o . 177,159 
Net profit . 589, 528,971 
Less: Dividends 4 507,500 
Surplus for year 29,885 21,471 
Earnings per Share and Dividend Record: 
Common: Earned ., $0.84 $0.76 
id 0.80 0.72% 


Total assets set a new high rec- 
ord at $408.5 millions, up $25.8 
millions. Cash assets totaled 
$65.1 .millions. representing | 


ance in Canada. Other companies | 16.59% of liabilities to the public, 


high up in the standing were: 
Central Manufacturers’ Mutual 


| 


while total quick assets at $256. 3 
millions were equal to 65.31% 


Insurance Co., Liberty Mutual/of all liabilities to the public 


Insurance Co., American Mutual 
Liability Insurance Co., and 
Grain Dealers National Mutual 
Insurance Co. 


Television Up to Parliament 


e e ; 
ing Still Costly 
“kick the question around a bit,” 
before laying down any definite 
rules. So far CBC and at least 
one privaie station have held in- 
formal talks on ways and means 
| of getting video started on a co- 
| operative basis. 

Programing is the big cos¥ fac- 
tor in television, Mr. Dunton 
| stated, and it is largely in this 
field that CBC would likely 
| shguiider some of the financial 


ple, that television could quick- 


It is believed that CBC of- |load, He pointed out, for €XAM- | Letters of credit . 


(63.73% in 1947). 

Total investments of the bank 
were $187.9 millions ($169.7 mil- 
lions previously), Current loans | 
and discounts set a new peak at | 
$136.9 millions, up about $5.6 
millions. 

Deposits increased $26 millions | 
to $391.7 millions, of which non- 
interest-bearing deposits by the | 
public were $90.7 millions; pub- | 
lic, interest-bearing deposits $285 
millions. Government deposits | 
were slightly lower at $11.5 mil- | 
lions, 

CONDENSED BALANCE SHEET 


As at Nov. 30 8 194 
$30,264,122 $24,985,033 


Cash on. hand 
Dep. with Bk. of 
Can. 31,991,591 31,130. = 
Dep. with other bks. 2,827,356 , 
Call and short loans 3,196,109 4,171 ‘$20 
Dom. & prov. secs.* 154,961,532 141,056,750 
Other securities® .. 33,021,827 28.644, Sa 
Total quick assets 256,262,537 234,650 
Loans and discounts 143,976,324 aes 058, in10 
| Bank premises ..... 5,79 
1 ‘261, 005 | 


| eats assets f 925,00: 
Total assets 


1947 
$1, 314. 180 $1,174,430 | 
318,300 


Humphrey, Arthur M. Irvine, direc- 
tors. 

Sun Life Assurance Co. of Can- 
ada — Harold Brynjolfson, man- 
ager. Saint John branch; Dean A. 

Scott, manager, London, Ont. 
branch. 

Saskatoon Star-Phoenix — Clif- 
ford M. Sifton, editor. 

®rans-Canada Air Lines — R. C. 
MaclInnes, public relations director; 
Wm. McKay Garven, traffic man- 
ager, Vancouver. 

Thrift Stores Ltd.— J. E. Savard, 
president; Frank A. Juno, vice- 
president and general manager; R. 
J. Ward, vice-president; Roger Mes- 
sier, secretary-treasurer; W. E. 

Younkie, assistant secretary-treas- 
urer, and comptroller; Frank C. 
Tenzer, Jean L. Amyot, Paul A. 
Dionne, Willson E. Dunton, S. F. 
Raymond, directors. 


General Accident Assurance Co. 
of Canada announces the retire- 
ment of Geofftey J. Malcolm, sec- 
retary and assistant general 
manager, 

Sun Life Assurance Co. of Can- 
ada announces the retirement of 
N. C. Ralston, manager Saint John 
branch and of Roy S. Dale, maf- 
ager, London, Ont. branch. 

The Calgary Herald announces the 
retirement of R. B. Rushworth, sec- 
| retary-treasurer. 


specification. Try before you Buy... that’s the Friden way. 


Friden Mechanical and Insiructional Service is available in approximately 250 
Company Controlled Sales Agencies throughout the United States and Canada. 


Canadian Distributors: JOSEPH McDOWELL & CO. 


Confederation Life Bidg., Thronto, Ont. Seles and Service in all principal cles. 


Distributers fer Quebec: R. J, MacLFOD & CO. LTD., 407 McGill $., Montreal, Que. 


Distributer for Ottawe: OFFICE APPLIANCES LTD,, 319 Queen $t., Ottews, . 
Distribyter fer British Columbia: C. 8, GOODWIN LTD., Province Bidg., Vancewver 
+ 


FRIDEN CALCULATING MACHINE CO. | 


TURNING THE PAGES OF | 


= 


ae 
hae 


Cccadle Vdlietted,” 


Bank of Nova Scotia announces |, 
the retirement of Charles F. Lind- 


say, manager Sparks St. Ottawa 


Obituaries 


Robert Armstrong, 177, Toronio, 
| builder and contractor. 

Philippe Auguste Choquette, 94, 
Quebec City, former senator and 
judge, founder of newspapers La 
Sentinelle and Le Courier, Mont- 


magny. 

Hugh Black, Ottawa, director an- 
nuities branch, Labor Department. 

John Campbell, 70, Winnipeg, 
president Gideon Society. 

Edwin M. Dewis, 75, lifax, for- 
|mer manager Federated Cereal 
Mills Ltd. 

Edwin Henderson, Victoria, form- 
erly in charge foreign exchange de- 
partment, Winnipeg branch Bank of 
Montreal. 

Arthur Hill Hassall, 47, Toronto, 
partner, Golden Glow Produce. e 

John Idington, 59, Toronto, bar- 
rister. 

John James Keyes, 75, Montreal, 
former branch manager, Royal Bank 
of Canada. 

Percy Morrison, 62, Sudbury, ex- | 
mayor. 

John James Murray, 62, Toronto, 
sales. executive, Union Special, 
Sewing. Machine Co. of Canada. 

Robert M. MacMillan, 61, Toronto, 
superintendent, eastern region, Can- 
adian National Telegraphs. 

W. H. Clarendon Maussen, 78, 
Montreal, president Mussens Canada 

td. 


Abraham Martin, a Scot, 
came to Canada with 


pm iggy aoe in 1614. His 
son, tache, born on 
October 24th, 1621, was 
the first white child born 
in Canada. The little col- 
ony at Quebec numbered 
only 65 settlers. 


46 years later, when Jean Talon, 

“the Great Intendant”, took the first 
census, New France num 3,215 
people, mostly farmers. 


By 1784, Canada had 


grown to 113,111 inhabi- 
tants. Ontario, then called 


There's room on The Post's mailing list for men 


408,580,150 382,778,88 


Upper Canada, had about 
10,000 settlers. United 
Empire Loyalists, the 4 

hope of the new life in their 
hearts, soon brought 
this total to 94,000. 


ly eat up the entire stock of Na- | Circulation 611,047 686, “t53 | Ernest Ralph Marchant, 66; Win- 
tional Film Board motion pic- | Bom & prov. depos, 11,503,306 13,093, 590|nipeg, president Taylor Painting 


Look For it Here Pub, nonint. bear. & Decorating Co 
ture subjects, deposits 90,783,476 80,239,849 Gregor William McGregor, 


Dec. 25, 1948 rs int. bear. deps. a ¥ 044,313 267,556,998 


of action; for executives who want the kind of 
business and gove 
g° rnmental news that helps them Producers of video shows must | Due to banks 4.363.199 4.675.967 | Torcete, otolaryngology specialist. 
REGULAR FEATURES Letters of credit... 1,568,218 1,861, 153 | Hiam L. Orkin, 52, Montreal, in- 
Adelphi. ...:24 Market ramet 


in their business; for investors who can use ,|count on deficit operations at | betters Sf tities.” 5846 | «56.513 
Advertising... 2 Mining 


: . * oo 7 | least in the initial stages, Mr.| Tet. tiab..t bli ges,enn.ees $68,170,222 | surance executive. 
up-to-the-minute market data in their investment Advertaing'. v's 2. Mining - ts | Simin ald. AGE oecd program: noes cepts, Vaan tne ere ea | Morley B. Pirt, 53, Charleswood, 
oan Others Say . 


s Reserve 7,000,000 7,000,000 
planning. : Grain .s 15 Scripts. ee r 000,000 | Man. mink ranch operator. 
nsurance . , . ‘ov. Roundcu 
If you are a decision-maker, The Post offers you i cner ieaandin. te ¥ reveiving sets; also to win com- 
Managed Invest. 5 mercial sponsors. On top of this 
an excellent Opportunity in the months ahead cieh orien keds is the fact that CBC aims to keep $35 Million I 
for profitable business and investment planning. Bell Telephone, 4 Laura Secord . . 20| television in Canada basically |" © oe Se 
Ce ee one’ 3p Minn. & Ont... 35/Canadian—not an extension of CNR Bonds Sold 
Nat. Drug... 5| U.S. video, Also Canada has 
9 | problems peculiar to itself—small 


Nat. wee ee 
population, wide area, and two 
languages. 


fling, which is costly, is neces- |Capital paid-u 7,000,000 
| sary Ra adr iaat 3 Frederick Charles Ransom, 4), 
_— to stimulate purchase of we Tab. to share. 16.d00nts ideonees Trail, B.C., superintendent of re- 
*Net exceeding market value. fineries, Consolidated Mining & 
Smelting Co. 

Frederick Rowntree, 69, Weston, | 
Ont,, former member Toronto Live- 
stock Exchange. 

A. E.. Stevens, 84, Toronto, for- | 


MONTREAL (Staff) — New | mer general supervisor, Manitoba | 


Quotations . 
What's New 


held was so sought that, 

trees 1897 to 1912, Canada was the 
goal of 2,239,000 hopeful people 
trom Rutope, Rnajend ont tiny 
United States, 


Can, Industries . 
Can. Ind. Alco, , : 


CNR 
C’monw'lth L'n 


To keep yourself “on top,” simply tear out and 
fill in coupon today, 


: esas Pacific Railwa 
issue of $35 millions 3% 1'7-year district, Canadian: Pecitic . 


bonds of Canadian National Rail-| ~ G@, H. Lander, 45, Oshawa, Ont. 

ways was quickly sold this week | purchasing agent, Ontario -Steel 

by a syndicate headed by Dom- | Products. 

: N Y k B h inion Securities Corp. en Mc- | a ae aes aa 84, Win- 
. Leod, Young, Weir & Co, Offer- | nipeg, iatvic specia 

ee. oF rane ing price was par. | Joseph Oliver Scott, 52, Weston, 


ET er MONTREAL (Staff) — Sicard| The new bonds are uncondi-| Ont» theatre proprietor and ex- 
Alminster. ...18 Lapaska.,,,.18|1nc. Montreal manufacturer of | | tionally guaranteed by the Dom- | *Clitford Vier Stout, 64, Edmonton, 
‘ 18 Lingnora . . »}8)snow - removal equipment, is| inion Government and will ma-| ¢ormer Canadian National Railways 

- 10 Negus 4|opening a plant in Watertown, | ture Jan. 3, 1966. The issue is engineering executive. 
| Bul 5 New Marlon . Lf |N.Y., The Financial Post is in-| redeemable in whole, but not in| Robert C. Smith, 60, Edmonton, 

CAllinan F. F. .18 #New Pacalta.. 8 | 

Citralam Mal. 18 Marendh 24:5 formed. Sale of = company’s | part, on and after Jan. 3, 1961, ro Cobalt: Ont, former gen 
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An ABC of Isotopes for Industry 


Radioactive Material i is ‘Made to Measure” for Research 


Some 30. industrial Pd eae 


ER Eos Camide's tn 


‘scientists are being ex- 


through Hon. C.° D. 
tpeene’s offer of a year’s free use 
jof isotopes for research. To 
‘“hurry the job along” and at- 
tquaint laboratory workers with 
‘tsotopes the Government has 
> ed establishing a school 
‘et River. 

_ To see how Canada’s indus- 
tries could utilize isotopes in 


to thousands of years and their 
topes|rate of decay is described in 
“half-life.” 1.131 iodine has a 
half-life of 53 days; 1130 iodine, 
84 hrs.; P 32 phosporus, 13% 
weeks; K 42 potassium, 3.5 days; 
Cobalt 60; 35.2 years. The life 
span is governed by the. nature 
of the element itself and the type 
of radiation to which it is sub- 
jected. : 
What color are isotopes? 
Radioactive materials look ex- 
actly the same as stable elements. 
How big are isotopes? 
Isotopes can’t be ¢lassed in 
size unless you get an accumula- 
tion of atoms. 


What quantity of isotope 


“| would you receive for research? 


The amount would be govern- 
ed by the type of work to be 
done. The ‘size would probably 
be closer to ounces than ‘pounds. 

How are. isotopes shipped? 

Extreme care is exercised in 
shipment. to safeguard: the han- 
dler. Isotopes are packaged. in 
special containers weighing from 
less than a pound to a ton, de- 


istics | Pending on amount and type of 


Their life ranges from seconds 


PRICES 


(Continued from page 1) 
duced by big U. S. producers by 
two cents a Ib. and Lever Bros. 
made reductions of approximate- 

ly 6% in eight soap products en 
sale in U.S. 

U.S. Crosley reversed the price 
‘trend. In spite of drastic changes 
-in conctrintion, average prices on 
the new of Crosley cars, 

trucks, and : cullen Wagons have 
been reduced slightly. 
The new mode's, which: include 


pick-up truck has 
$10. Other models 
unchanged from 


il 


radiation. Isotopes are guarded 
by glass, steel and lead inside 
wooden boxes. Where materials 
lose their radioactivity quickly 
—in medical research and treat- 
ment—fast shipment is necessary. 

How many isotopes are there? 

Some elements—such as uran- 
ium and thorium, etc.—are radio- 
active in their -natural state. 
There are only 92 known natural 
elements which constitute a total 
of 274 stable isotopes and 47 nat- 
urally radioactive isotopes. How- 
ever, by bombarding the stable 
isotopes numbers have been in- 


Canada-U. K. 
Food Plans 


(Continued from page 1) 


ucts such as bacon or eggs where 
Canadian farmers. had estab- 
lished substantial markets to 
meet urgent wartime need, 

2. Division ‘of view among the 

Canadian Cabinet’ itself’ as to 
the wisdom and importance of 
. “state trading”. in the form of 
_ contracts .controls’.and all that 
this type of government-spon- 
sored activity involves. : 

3. The wisdom or. desirability 
of either bilateral or barter deals 
between Canada and the United 
Kingdom. 

4. The implication in the Gar- 
diner speech that, ECA policy is 
preventing Canada from mar- 
keting some of ‘her farm 
products. 


‘Some or all of these issues will 


.| be threshed out here this week 


See ak ee 
cific industries such as aircraft, 
etc, -will be organized. Such 
,committees, if they were func- 
tioning, would be asked to review 
“ammatters such as the recent Cana- 
dian request for permission to 
manufacture in Canada two jet 
fighter types. | 


as the Cabinet lets its hair down 
over the Gardiner speech and the 
propositions which he _ has 
brought back with him from Lon- 
don. Meanwhile, Canada has re- 
ceived favorable and useful pub- 
licity which may well end in a 
speedier solution of .some of 
these issues than might otherwise 
have occurred. 


The Times’ View 

Thus, the London Times in a 
colufnn and a half leading editor- 
ial takes the U. K, Government 
to task (1) for not having made 
herself “a more reliable and con- 
siderate* buyer than she has been 
in the past”; (2) For not sustain- 
ing her purchases at levels rea- 
sonable in relation to her wartime 
demand. 


The Times takes a similar line 


to-that taken when Sir Stafford |. 
Cripps was in Canada; namely |’ 


that Britain’s barter and bilateral 


deals with Russia, Sweden, etc., 


are “the greatest danger 'to the 
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in North Bay or Sudbury. Allo 
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Ontario centres; two days if you're 
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LET’S MAKE THEM WANT TO COME BACK! 


creased to about ,900 different ,over 80 key industrialsts to see 


isotopes. For instaiice, it has been 
found that there are about 10 
different types of radioactive tin 
isotopes. 

What do isotopes cost? 

In Canada industrial isotopes 
are to be provided free for a 
period of cne year. Isotopes. are 
measured by units of millicur- 
ies. In the United States the cost 
is governed. by the type of ma- 
terial needed and the cost of sep- 
aration and purification, Earlier 
this year one unit of radioactive 
iodine sold: at $1.70; sodium, $12; 
other materials as high as $50, 
or more per unit. Handling 
charges ran $25 per order, plus 
$125 depos:t on the shipping con- 
tainer, which is returnable. 

How are isotopes kept? 

Depends upon the nature of the 
isotope. The general practice is 
to keep the “stepchild” in lead 
shielding containers which stops 
the radiation, and of course un- 
der lock and key. 

How can isotopes be applied to 
Canada’s industry? 

Here’s the list of uses outlined 
by the National Research Coun- 
cil: 5 

Industrial research, process 
control, general plant operation, 
chemical process, metallurgy, 
radiation sources, . 

Will isotopes provide Canada 
with mew industries and new 
products? 

It is too early to say. However, 
we may get different products 
with improved quality. 

Are Canada’s industries equip- 
ped to handle radioisotopes? 

The National Research Coun- 
cil currently is seeking this in- 
formation und recently met with 


Anglo-Canadian economic rela- 
tionship” and that it is only 
through eventual return to multi- 
lateral trade that the fundamen- 
tals of the matter can be 
corrected. 


Meanwhile it comes out vigor-| 


ously for a new interim approach, 
namely: 


“For the moment, hopes of re- 


establishing a satisfactory free} 


multilateral system whereby 
this country could once again pay 
Canada out of surpluses she earn- 
ed with others must be deferred; 
but it is not so certain that some 
partial substitute for the old 
multilateral system could not be 
found through a wider trade and 
payments .agreement in which 
this country and Canada would 
participate along with the Col- 
onial Empire and some of the 
Dominions. 

“If it was possible for the 19 
countries‘ participating in the 
Marshall Plan to find the basis 
of an agreement of that kind, it 
should not be impossible within 
the Commonwealth. 

“This country cannot resign 
herself passively to the present 
steady deterioration of Anglo- 
Canadian economic relations and 
the steady loss of Canadian good- 
will—or to the inevitable further 
danger that Canada may turn 
away more and more from this 
country and concentrate her at- 
tention on~her great southern 
nation.” 


Even if the Cabinet is not able 
to resolve this issue itself, it is 
certain that Mr. Drew will raise 
it in vigorous and belligerent 
form when Parliament meets. 


Civie Problems 
For Housing 


(Continued from page 1) 


sion at anything lie the present 
rate, 

Canadian municipalities right 
now are finding the high cost of 
civic living a big headache. 
Wages to municipal employees 
have been rising and although 
tax collections are good, assess- 
ments tend to be frozen so long 
as rental controls remain. This 
means tax rates are rising even 
without any substantial capital 
investment. 

Cost Big Deterrent 

What is happening in many 
municipalities is that’ only the 
most urgent services such as 
schools, etc., are being erected. 
Extensive and expensive expan- 
sion of sewage, fire, water and 
similar systems is being postpon- 
ed or improvised so long as labor 
and materials are scarce and ex- 
pensive. 

Target . figure for municipal 
units constructed by Central 
Mortgage & Housing Corp, under 
its 1948-49 rental building | pro- 
gram was 12,000. The actual 
number underway is 9,000. The 
difference is accounted for by 
lack of activity in some prov- 
inces. Other provinces have tak- 
en up all or more than their pro- 
portion. 

Extent to which an 84,000 unit 
program in 1948 impinges on 
steel supply is a matter of much 
controversy and misunderstand- 
ing. 

The actual amount of steel re- 
quired in a 5-room, 1% story 
frame house such as is being 
built fow by CMHC is 2% tons. 
includes furnace, pipes, 
hardware, nails and a stove, It 
does not include refrigerator. 
Multiple units or larger dwell- 
ings require 3% tons of steel 
each. Assuming at least three 
tons of steel per unit in the Can- 
adian 1948 program, this means 
a requirement of about 250,000 
tons of steel to meet this year’s 
housing. program. 


“how radioactive isotopes can be 
put to work to serve industry.” 

Here ‘are a few examples of 
what is being done in the U.S. 
with radioactive isotopes: 


The Ford Motor Co., Detroit— 
Radioactive isotopes are being 
used to investigate their possible 
use in material processing, radio- 
graphy liquid level indication in 
factory cupolas, and thickness 
control in sheet steel-making. 
Cobalt 60 and selenium 75 are the 
two ‘isotopes, classed as gamma- 
ray emitters, which have been 
studied, Cobalt 60 .is comparable 
in its penetrating power to a two 
million volt X-ray machine. 


B.: F. Goodrich Co., Akron— 
Radioactive sulphur S35 has been 
used to study the vuleanization 
of rubber. The company has used 
radioactive iodine 131 to meas- 
ure thin strips of rubber. 


Goodyear Tire & Rubber Co., 
Akron, says the problem of gaug- 
ing the thickness of extremely 
thin rubber film has long been 
a headache in the industry, The 
average thickness of a sheet of 
Pliofilm, a Goodyear product, ‘is 
about 1,000th of an inch. Mech- 
anical gauges, such as are now 
in use, are difficult’ to use. The 
new radioactive gauge, using a 
radioactive C14, makes it pos- 
sible to gauge a Pliofilm or other 
film continuously as it. comes 
from the rolls. No mechanical 
contact with the film is required. 


‘Shell Development Co., Em- 
oryville, Calif.—Using radioactive 
carbon C14 Shell has been study- 
ing problems in refining that 
could not be attacked in any 
other way. 


U.K. Can Double 
Sales to Canada 
Within 5 Years? 


OTTAWA — (Staff) There 
is no breakdown here of the 
British White Paper estimate 
that the United Kingdom will 
double her exports to Canada 
between 1947 and 1952-53. 

The 1947 figure of $180, mil- 
lions has already been upped 
by two-thirds for 1948. It is 
expected that .the target of 
$280 millions will be substanti- 
ally exceeded, and that actual 
sales to this country will be 
about $300 millions. 

The target figure’ for 1952-53 
is $365 millions, according to 
the four-year plan figures pub- 
lished officially in London this 
week, 

If the United Kingdom could 
maintain her .present exports 
and as well could reach her own 
target figure on cotton textiles, 
thi® higher figure of $365 mil- 
lions could be reached without 
great difficulty. As well, the 
United Kingdom is anxious to 
increase _ substantially her 
machinery sales in this market. 
Coal exports are also expected 
to be resumed on a higher level 
by that time. 

Government authorities here 
place no great reliance on the 
detail of British forecasts when 
they extend as far 4nto the fu- 
ture as 1952-53. 


Record Buying 


For Christmas 


(Continued from page 1) 
year; radio and sporting goods 
stores generally reported busi- 
nes holding up — despite lower 
prices on radios and lessened 
general demand; auto accessor- 
ies dealers considered the season 
good — “ome of the best we've 
had” said one large dealer; jew- 
elry was “better than last year 
wita more to offer.” 

Here’s how Post correspond- 
ents found the Christmas picture 
in other areas: 

Manitoba: Better than last year 
by 20-25% despite falling off in 
some lines, notably radios and 
furs. Also short supplies of such 
items as. refrigerators, stoves, 
washing machines and ironers 
have held down sales. Stores 
have been able to sell all they 
could get and still have carry- 
over lists of waiting customers. 

Buyer resistance because of 
high prices cut down fur sales. 
Season started with comparative- 
ly heavy sales of fur garments 
but last three weeks has seen 
a sharp slump. Coats, which re- 
tailed last year for $395 are now 
marked at $475 to $525. In more 
expensive coats spread is great- 
er. With most dealers sales are 
at least 20% less. 

Radio sales also were slow, 
largely because of public ex- 
pectation that television may not 
be far away end in respect of 
combination sets, because of new 
process of record manufacture, 
making old-type sets obsolete. 
Sales of cheaper radios about 
normal. 


Vancouver — Business 
slightly over 1947, say most de- 
partment stores, but other retail 
trade reported down 15-20%. 
Eatons, Simpson’s and Zellers 
entered local field in past year. 
Sales of washing machines, ex- 
pensive radios, down about 20%; 
furniture and jewelry, 10%. 
Women’s housecoats going on sale 
before Christmas. Credit sales 
20% over last year, collections 
slower. Higher prices, provincial 
sales tax blamed for some buy- 
ers’ resistance, 


Predict Heeney 
Undersecretary 


External Affairs 


OTTAWA — (Staff) Arnold 
D. P. Heeney, Clerk of the 
Privy Council and Secretary 
to the Cabinet, may be named 
Canada’s Undersecretary of Ex- 
ternal Affairs,‘ a key post 
vacant since Lester B. Pearson 
resigned to become Minister in 
charge of this Department. 

Mr. Heeney, Canada’s top- 
ranking civil servant, was es- 
tablished in his present post by 
Rt. Hon. W. L. MacKenzie King 
after serving as the former 
Prime Minister’s secretary. No 
such post has pr=viously exist- 
ed in Canada, and Mr. Heeney 
is credited with having done an 
excellent job in organizing Cab- 
inet procedure and affairs, and 
in setting up a small depart- 
ment for dealing with matters 
which ordinarily do not fall 
within the province of any one 
ministry. 

Now that Mr. Pearson has 
returned from Paris, it is ex- 
pected that the matter of the 
apointment will be — 
very soon. 


Video Battle 


LoomsinCanada 


(Continued from page 1) 
time during 1949, regardless of 
CBC decision, First effort will be 
of direct-view console design. 


Brand & Millen expects to be 
in production during January. 
Working closely with the Garod 
Co, of the U. S., with whom it 
has Canadian manufacturing and 
sales rights, company technicians 
have developed a set, described 
as “competitively hot.” The first 
model , will combine A.M, and 
F.M. Tadio with TV receiver, 
something unique to the Cana- 
dian market. 


Philco has been training per- 
sonnel in Philadelphia, and en- 
gineering plans are well under 
way. Vice-President and General 
Manager S. L. Capell states the 
company would not actively en- 
gage in television production un- 
til CBC makes its decision, How- 
ever, some sets would be mar- 
keted in selected Ontario cities, 
where good results are guaran- 
teed, perhaps as early as the first 
quarter of the year. 

Rogers Majestic will have sets 
ready for the market before the 
middle :of 1949, regardless of 
CBC decision. The first model 
will probably be of the direct- 
view table model type, while a 
console job, with built-in pro- 
jection type screen (12 in, x 16 
in, size) will be produced later 
in the year. 

Admiral expects first produc- 
tion to be ready in or around 
March; console type to fit in with 
the rest of the combination set, 


——Ner. 25, 1948 
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Engineering improyements in the new WC 
Model White Trucks feature higher horse- 
power engines as standard equipment... 
more power for added fuel economy... 
lower maintenance costs... and greater 


White = 


FOR MORE THAN 45 YEARS THE GREATEST NAME IN TRUCKS 
Canadian Built for Canadian Trucking Needs 


marketed since August. The com- 
pany, which will double present 
floor space by moving to Malton 
in March, does not plan to wait 
for CBC’s licensing answer, 


Stromberg-Carlson is awaiting 
announcement of CBC policy, If 
an early decision is reached, it 
could have sets available by the 
last quarter of 1949. Vice-Presi- 
dent R. A. Hackbush felt Cana- 
dian market would take only 


earning power. 


Let us show you how an investment in 
White Trucks means extra dividends in 


performance and 


operating economy. 


THE WHITE MOTOR COMPANY OF CANADA LIMITED 


Factory in Montreal > 
EAL TORONTO ¢ HAMILTON © WINNIPEG © CALGARY © VANCOUVER 


Sales and Service Centres from Coast to Coast 


table and consolette models in 
volume; 21 company employees 
are in a TV course at the Ryer- 
son Institute of Technology. 


Addison will turn out first units 
next fall, regardless of CBC 
stand, First receiver will be of 
console design, probably in me- 
dium pri¢e category. 

Canadian Marconi plans “to 
bring out sets early in the New 
Year, probably table model and 


The last word is 


“In our general lending policy we have been particularly anxious to 
meet the requirements of small business concerns and individual borrowers, 


“Despite this, it has been alleged from time to time that, because of a 
concentration of financial resources in the larger centres, Canadian business 
concerns, and small ones in particular, are at a disadvantage in dealing with 
branch banks in the smaller centres, the inference being that only relatively 
few have access to credit. 


“With this view I emphatically disagree. The full facilities of the 
entire Bank are placed at the customet’s disposal at all of our branches and 
the number of borrowing accounts on our books is to us a clear indication 
that our customers’ requirements are being properly and promptly met. 


“I may say that, as at September 30th last, of the total number of 
loans on the books of this bank, over 99 per cent were made directly by and 
at the discretion of our branch managers and local superintendents.” 
GORDON R. BALL, General Manager, 


This quotation is from the address of the General Manager of 
the Bank of Montreal at the Bank's recent annual meeting. If you 


MUOANE 


would like to receive, when published, a free copy of the complete 
annual report carrying this address, write to the Bank of Montreal, 
P.O. Box 6002, Montreal, 
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console, Prices not decided yet. 

Northern Electric hasn’t made 
public any plans. yet. Company 
spokesman stated that in the 
early stages, it will probably con- 
fine itself to production of cables 
and relay towers for transmitters, 


DOMINION TEXTILE CO. re- 
ports that outstanding common 
shares at Nov. 30, 1948 totaled 
2,501,501. 


“SINCE t8t? 
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SNVESTMENTS THIS WEEK 


Seven Stock Groups Hold 
Up Better Than Average 


. Canadian and U. S. stock mar- 
their trend 


the index of dividend payments 
(1926 to date), there have been 
three bull markets, In each case, 
dividend payments continued 
their movement for a consider- 
able time after stock prices had 
rea™*.ed their peak and had turn- 
ed down, the firm adds. 

The Nesbitt Thomson index 
of dividend payments does not 
contain any gold mining com- 
panies. It is designed to measure 
the general trend of dividend pay- 


{ments of industrial, commercial, 
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utility and banking companies. 
oo average for 1935-39 equals 
100. 

s e e 


Adams Bros. Harness 

Sale Reports Denied 

Reports that the Adams Bros. 
Harness Ltd. Toronto, is to be 
sold to the Great West Saddlery 
Co., Winnipeg, were denied by 
Russell A. Adams, president of 
both companies. “There is no 
such intention at the present 
time” Mr. Adams told The Fin- 
ancial Post. 


Adams Bros. Harness Ltd, 
manufactures and markets har- 
ness, saddles, horse-blankets, shoe 
findings leather, gloves, mitts, 
work shoes and a range of 
kindred items. Distribution is 
Dominion wide, selling to jobbers, 
department stores, chains and 
mail order houses as well as to 
other sources of outlets, Branches 
selling at wholesale are main- 
tained at Winnipeg, Saskatoon, 
Edmonton anad Calgary. 


-|+ Great West Saddlery Co. manu- 


'factures and distributes leather 


goods of all kinds principally in 
the Prairie Provinces. Its princi- 
pal manufacturing plant and 
warehouse is located at Winnipeg 
with another factory at Calgary 
and additional warehouses at Cal- 
gary, Edmonton, Regina and 
Saiksioon. It had. outstanding 


the | 1,158 shares of 6% second prefer- 


ence stock, par $50, and 29,871 
no par value common shares at 
Dec. 31, 1947. ‘ 

Last sale of Great West Sad- 
dlery common was at $9 on Nov. 
24, its low price for the year. 
Its high for 1948 was $13% a 


pulp | share. 
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The index of dividend pay- 
compiled by Nesbitt, 
Thomson & Co., reached a new 
high of 211.8 in December, against 
203.6 in Noveinber, 183.1 a year 

ago, and 139.7 in May, 1946. 
Continuation of the upward 
trend is due to the increased divi- 
dend deciarations, largely in the 
shape of extras, reflecting the 
generally higher level of opera- 
tions in most industries, and the 
of more favorable earn- 


Acquisition of control of Great 
West Saddlery by new interests 
headed by Mr. Adams was reveal- 
ed in April, 1945. 


Price ink Rardin 8 
Said Higher In 19: 


In declaring its semi-annual 
dividend of $2 per share on the 
common stock payable Feb. 1, 
1949, Price Bros. points out that 
at the last annual meeting some 
shareholders raised the question 
of paying dividends quarterly or 
half-yearly instead of annually 
as heretofore. After consultation 
with various shareholders it was 
decided for the present to pay 
half-yearly dividends. 

Also the company says that 
earnings per share in 1948 will 
be higher than in 1947. ($10.80). 
Inventory values continue high 
owing to increased costs, the com- 
pany stated, but liberal reserves 
are being set up, 


New CNR Branch 


First in Decade 


MONTREAL (Staff) — Cana- 
dian National Rai'ways’ first 
“new line” in 10 years, a branch 
extension from Barraute to Kiask 
Falls, Que, was opened last 
week, 

The line, which extends 50 
miles north from. the National 
Transcontinental line through 
the Bell River Valley, was built 
primarily to open up a new sec- 


G. GORDON GALE | 


has been appointed vice-chair- 
man of the board of E, B, Eddy 
Co. 


Offer ‘A’ Shares 
R & MBearings 


The first public offering of 
shares in an old established com- 
pany doing a nationwide busi- 
ness in Canada comes with the 
offering of 7,000 class A shares 
of R. & M. Bearings Canada Ltd. 
by F, J. Brennan & Co. Offering 
price is $20 a share to yield 
5.50% on the basis of its prefer- 
ential cumulative dividend of 
$1.10 a share a year. After a 
similar amount has been paid on 
the company’s class “B” shares, 
the two classes of stock partici- 
pate equally to the extent of 20c 
a share in any further dividends 
declared payable in any calendar 
year, 

R. & M. Bearings Canada Ltd. 
was incorporated in 1928, its 
name being derived from Ran- 
some & Marles Bearing Co., 
Newark-on-Trent, England. The 

company originated dur- 
ing World War I to extend pro- 
duction of ball and roller bear- 
ings conducted during the prev- 
ious 20 years by A. Ransome & 
Co. : 

The head office in Montreal 
and. branch offices in Quebec, 
Toronto, and Vancouver, occupy 
premises jointly~ with Renold- 
Coventry Ltd. (An offering of 
Renold-Coventry class “A” 
shares was recently made by F. 
J. Brennan & Co. See The Finan- 
cial Post, Oct. 30). 

Capitalization consists of 21,- 
000 authorized, 7,000 issued, cu- 
mulative, participating, $1.10 
class A shares, no par value, and 
18,000 authorized, 6,000 issued, 
no-par-value class “B” shares. 
The class “A” shares offered are 
being purchased from two share- 
holders — E. Aubrey Schofield, 
and Ransome & Marles Bearing 
Co.—so that proceeds do not go 
to the company, 

Average annual net earnings 
over the past 10 years amounted 
to $18,221 or equivalent to about 
2% times dividend requirements 
on the class “A” shares, Net earn- 
ings for 1947 were $25,612, or 
over three times class “A” divi- 
dend requirements, Net earnings 
for the six months ended June 
30, 1948, amounted to $13,612 ac- 
cording to the prospectus. 

Directors are: E. A. Schofield, 
president and chairman of the 
board, Montreal; Harry Little, 
vice-president, Montreal; H. E. 
Walker, KC..; C. G. Wallace; 
William Haas Gilbert; all of 
Montreal; J. A Ross, Newark- 
on-Trent, England; and Frederic 
Sloley, Scarboro Bluffs, Ont. E. 
A. Schofield proposes to retire 
immediately as president and 
chairman of the board and will 
be succeeded by his brother, K. 


tion of the clay belt for agricul-|R. Schofield, of Montreal, who 


tural settlement and provide ac- 
cess to the valley’s forest re- 
sources, M. W. Maxwell, CNR 


| chief of development, states. 


prices which, to date, are down 
12% from May, 1946 (MSE 30 
combined), when stock prices 


-“The farm land it will make 
immediately available will ac- 
commodate a population of 15,- 
000 .” he said. “Cost of 
this line was $3.2 millions; the 
capital wealth brought into re- 
alization by this extension is 
estimated around $40 milljons,” 


was in the employ of the com- 
pany from Oct. 1942 to Nov. 1947, 
the prospectus states. The latter 
and Ransome and Marles Bear- 
ing Co., as holders of the major- 
ity of the class “B” shares, , will 
be in a position to elect a ma- 
jority of the directors. 

Since the prospectus was 
drawn up, Jasper Humphrey and 
Arthur M, Irvine of Montreal 
have been elected directors. 

Pro-forma balance sheet at 
June 30, 1946, shows totel assets 
of $317,948. Current assets 
ameunt to $288,135, current lia- 


bilities to $113,263. 


POSITIONS AVAILABLE 


Odeon Ltd. Bonds Offered 


Details of Setup Shown 


First public participation in the 
Canadian operations of J. Arthur 
Rank is invited with the offering 
of $2.5 millions 4%% first-mort- 
gage sinking-fund bonds, series 
A, of Odeon Ltd., by Fry & Co. 
and Nesbitt, Thomson & Co. 


The issue is dated Dec, 15, 1948, 
and due Dec. 15, 1963, Offering 
price is $97.25 and accrued inter- 
est to yield 4.50%. Provision is 
made for an annual sinking fund 
to redeem not less than $125,000 
principal amount a year and this 
is calculated to retire $1,875,000 
principal amount (75%) of the 


-| bonds prior to maturity. 


Odeon Ltd., incorporated March 
14, 1944, is a wholly owned sub- 
sidiary of the Odeon Theatres 


Alberta 5; Saskatchewan 3; Mani- 
toba 4; Ontario 51; Quebec 13; 
New Brunswick 2; Nova Scotia 8. 
It is represented by at least one 
theatre in almost every important 
city in Canada and has approxi- 
mately 1,800 employees, the pros- 
pectus states. 

Odeon Ltd. operates or is about 
to begin operating 10 theatres, 
newly constructed to the com- 
pany’s specifications and having 
a total approximate seating capa- 
city of 13,530. They are: 


Approx. 
Seating 
Location Capacity 
Toronto cose 2,300 
Toronto ees« 


Opening Date 


Toronto 
Toronto 
Toronto . 
Ottawa 


(Canada). Ltd., which, in turn, is | Lo 


a wholly owned subsidiary of one 
of the companies of the J. Arthur 
Rank group of Great Britain, one 
of the largest units engaged in 
the motion picture industry. 


Odeon Theatres (Canada), 
through its wholly owned sub- 
sidiaries, operates 70 theatres and 
has interests in 46 others, located 
as follows: British Columbia 30; 


Cosmos Imperial 


Debentures Sold 


A new issue of $500,000 3% serial 
debentures of Cosmos Imperial 
Mills Ltd., Hamilton, Ont., has 
been sold privately by A. E. Ames 
& Co. The issue is dated Dec. 15, 
1948 and due Dec. 15, 1949-58 ($50,- 
000 a year}. The selling price of 
the issue is not being disclosed. 

Proceeds pre for general corpor- 


Start Alberta 
Newsprint Mill 
In °49, Is Plan 


MONTREAL (Staff) — Sign- 
ing of the agreement between 
the Alberta Government and R. 
O. Sweezey and associates, cov- 
ering timber limits and construc- 
tion of a pulp and newsprint mill 
is expected early in 1949. Mr. 
Sweezey tells The.Financial Post, 


Present plans call for an ini- 
tial installation of one newsprint 
machine and pulp equipment for 
a daily output of 200 tons. A 
second machine may be added 
later. Estimated cost is between 
$10 millions and $15 millions. 


The mill will be either in Cal- 
gary or in Edmonton; decision 
will not be made until engineers’ 
reports on power supply have 
been studied. Some power will 
likely be supplied from exist- 
ing hydro-electric sources. The 
plant may also generate its own 
cheap power, using natural gas. 


Mr. Sweezey stated that he 


Fort William . 
Brantford ..«. 


13,530 
Options to Renew Leases 


The Toronto (Carleton St.), Ot- 
tawa, Port Arthur, and Fort Wil- 
liam theatres are entirely owned 
by the company. In the remaining 
four Toronto theatres, the com- 
pany owns all the furnishings and 
equipment, and rents the build- 
ings under 25-year leases, with 
options to renew on more favVor- 
able terms for an additional 25 
years. The buildings, furnishings 
and equipment of the London 
theatre. are owned by the com- 
pany, and the land is leased for 
35 years with option to purchase 
in 1963. The building, furnishings 
and equipment of the Brantford 
theatre are owned by the com- 
pany and the land is leased under 
a 19-year lease with an option to 
renew on the same terms for an 
additional 20 years. 


In Toronto, as part of the Carle- 
ton St, theatre, the company has 
under construction an _ office 
building with floor space of about 
28,000 sq. ft., already partly oc- 
cupied, and expected to be com- 
pleted soon. This is to be rented 
to Odeon Theatres (Canada), 


Capitalization, on completion of 
the present financing, will con- 
sist of $3 miliions authorized, $2.5 
millions outstanding, 4%4% first 
mortgage bonds due Dec, 15, 1963; 
$3 millions authorized, $2 mil- 
lions outstanding, 5% series A 
general mortgage  sinking-fund 
bonds due Dec, 15, 1967; $1.5 mil- 
lions authorized, $750,000 out- 
standing, 6% noncumulative re- 
deemable preference shares, par 
$100; and 5,000 authorized, 2,500 
outstanding, no-par-value com- 
mon shares, 


Odeon Theatres (Canada) has 
entered into an agreement to pur- 
chase the $2 million general- 
mortgage bonds and has subscrib- 
ed and paid in full for 7,500 pre- 
ference shares at $100 a share and 
2,500 common shares at $100 a 
share. 


Proceeds of the bonds offered, 
as well as proceeds of sale of 
bonds and stock mentioned above, 
will be used, $997,230 to discharge 


specific mortgages; about $230,000 


to pay for construction and equip- 


plans to use a new chemical pulp | ment holdbacks; to retire indebt- 
process, which will effect many | edness to Odeon Theatres (Can- 


economies in newsprint manu- 
facture. He intimated that it 


ada) estimated at $2.9 millions at 
Dec. 15; to provide funds to com- 


would provide surplus market- | plete construction and equipment 
able pulp which could be used | in progress, estimated not to ex- 


in a wide range of end-products. 


ceed $744,000 at Dec. 15, 1948; 


The new process could have far-/|the balance for other corporate 


reaching effects 
manufacture, he declared. 


in newsprint | purposes, 


The principal, interest and 


Associated with Mr. Sweezey | sinking funds of the first mort- 
is a group of Canadian and U.S. | gage bonds and general mortgage 


publishers, he states, and a ready | bonds will 


be unconditionally 


market for the newsprint out-| guaranteed by the Odeon Thea- | 
put will be available within the | tres (Canada). 


group. Market area for Alberta 
newsprint will extend from the 
Rockies to Minneapolis, and as 


Operating Profit $960,000? 
As all the company’s theatres 


far south as Texas, Mr, Sweezey | are new, it is not possible to give 


says. 


a record of past earnings, the 


Pulpwood for the new mill] prospectus pointed out, Directors 


will come from timber limits ob- 


estimate that 


in its first full 


tained ‘from the Government, | year of operation, the company’s 
and some wili be purchased from | operating profit before charging 


private operators, 


Limits now | interest, depreciation, amortiza- 


being negotiated for, cover a wide | tion and income taxes, but after 
area along “he foothills and in| all other charges, should be ap- 
the Athabaska and Saskatche- | proximately $960,000. Deprecia- 


wan River watersheds, 


Mr. Sweezey believes 
both pulpwood and power costs 
for the plant will be substantial- 
ly below those prevailing in 
Canada. 


CPR Net Earnings Ratio 


Lowest Ever, 


Official Say 


tion and amortization are estimat- 
that ed at approximately $300,000. 


Maximum annual interest charges 
on the first mortgage bonds, 
series A, will be $106,250. 


A consolidated balance sheet 
for the parent company as of Oct. 
2, 1948, adjusted to give effect to 
the issue and the application of 
the proceeds, shows $9,625,985 
capital assets less depreciation re- 
serve; $635,677 cost of leasehold 
and operating agreemenis, less 
amounts written off; $388,491 


Shoe Producers 
Hail Relaxation 
Of Import Bans 


MONTREAL (Staff) — Shoe 
manufacturers are gratified by 
the relaxation of import re- 
strictions on some items in the 
the leather section, L. Paul 
Duchaine, president of the 
Shoe Manufacturers’ Associa- 
tion, states. He added that they 
cannot produce essential foot- 
wear in greater quantities. 

Tariff items affected are 604, 
604a, 604b, 605, 605a, 606, 607, 
607a, 608 which are special 
leathers and materials for both 
shoes and leather garments. It 
is pointed out that the benefits 
resulting from the import re- 
laxation may not be felt for 
several months, It will, how- 
ever, enable manufacturers to 
plan production for the spring 
seasen, when footwear will be 
in wider demand. 


Savard Group 
Buys Control 
Thrift Stores 


MONTREAL (Staff) — J. E. 
Savard, president of Savard 
Hodgson & Co, announced this 
week that he has acquired con- 
trol of Thrift Stores Ltd. Asso- 
ciated with him is a group of 
Montreal financial and business- 
men. 

Mr. Savard states that the new 
board of directors and the man- 
agement of Thrift will consist of 
local men who will study the 
needs of each district and ex- 
tend operations. Stores in the 
future will'not be limited to the 
present areas but will be ex- 
tended in due course into a num- 
ber of other important centres 
in Quebec. Aim will be to pro- 
vide in each store unit an ade- 
quate supply of groceries, fruits, 
meats, etc. 

The new management is: J. 
Ernest Savard, president; Frank 
A. Juno, vice-president and gen- 
eral manager; R, J. Ward, vice- 
president; Roger Messier, secre- 
tary-treasurer; W. E. Younkie, 
assistant secretary-treasurer and 
comptroller. Directors are: Frank 
C, Tenzer, Jean L. Amyot, Paul 
A. Dionne, Willson E. Dunton, S. 
F. Raymond, 


Hydro Buying 
Kam Power Co. 


After years of intermittent 
negotiations, the Ontario Hydro- 
Electric Commission will soon 
take over control and operation 
of the Kaministiquia Power Co., 
Fort William, The Financial 
Post is informed. Although $500,- 
000 is said to still separate the 
negotiators, a hydro official 
looks for early agreement. 

Amalgamation of the Kamin- 
istiquia Power Co. with the:Conf 
mission's system will result in 
utilization of all the power re- 
sources at the Head of the Lakes 
in the best interests of tnat dis- 
trict, the Hydro official added. 
It will give the necessary com- 
plete control of the water stor- 
age and flow of the Kam River 
and that in turn will be an im- 
portant factor when the Com- 
mission proceeds with the Silver 
Falls development at the outlet 
of Dog Lake. 

‘The Kaministiquin plant de- 
velops sorne 32,000 h.p. The pro- 
posed Silver Falls development 
will add an additional 25,000-30,- 
- h.p. under gross head of 350 
t. 


PROPERTY 
MANAGEMENT 


We specialize in the 
management of office 
buildings and apart- 
ment biccks. 


Chambers & Meredith 
’ LTD. 


24 KING ST. W., TORONTO 


New Year 
Resolutions 


Many investors make New Year resolutions. Here 
is an easy and useful one—resolve to open an 
“Investment Record” and keep it up to date. 


Advantages: 


— Particuldrs of your‘nvestments are always 


readily at hand. 


— Income from bonds and shares may be 
recorded easily and this information is 
useful for completing tax returns. 


— Price changes of securities may be noted. 


Let us send you a copy of our “Investment 
Record” booklet without obligation. A request by 
mail or telephone will bring ome to your door. 


. ‘ 


Wood, Gundy & Cempany 
Limited —< 


Toronto 


Montreal Winnipeg 


Vancouver 


Ottawa Hamilton London, Ost. Kitchener 
Regina Edmonton New Westminster Victoria 


New York 


Halifax 


Leadon, Eng. 


New Issue Adds $2 Millions 
To Bell Div’d Requirements 


MONTREAL (Staff) — Pro- 
posed offering of additional com- 
mon shares to its shareholders 
by Bell Telephone Co. of Canada 
indicates that the company’s 
earnings this year will more than 
cover dividend requirements, ob- 
servers here believe. 

Company has asked the Board 
of Transport Commissioners to 
approve an issue of 1,030,000 
shares of the $25 par value cap- 
ital stock, to provide approxi- 
mately $34 millions for its con- 
struction program. If the appli- 
cation is approved, the company 
proposes to offer the stock to its 
shareholders in the ratio of one 
share for each five shares held. 

Price at which shares will be 
offered will be determined by 
directors, but it will likely be 
higher than the floor price of $33 
per share mentioned in the ap- 
plication. Last stock offering, in 
September, 1947, was at $140 per 
old share (equal to $35 per share, 
taking into account the 4-for-1 
split in September this year). 

1947 Earnings 

Net profit for 1947 totaled 
$9,701,652 equal to $880 per 
share on the basis of the aver- 
age outstanding capital during the 
year or $7.67 per share on the 
basis of 1,264,209 shares out- 
standing at Dec. 31, 1947. Taking 
the 4-for-1 split into account, 
these figures would be Y-20 and 
$1.92, respectively. 

Although earnings per share in 
1948 on the currently outstand- 
ing 5,118,128 shares are expected 
to be lower than last yeas, it is 
likely that annual dividend re- 
quirements ($10,236; at the 
current rate of $2 per share) will 
be more than covered. New issue 
if approved, will add over §$2 
millions to annual dividend re- 
quirements. a 

In the application, the com- 


ESTA 


. 


WAL Bosley & Co, 


Toronto's Leading 
Real Estate 
Brokers 


28 ADELAIDE WEST 


pany states that from Aug. 1, 
1946 to Nov. 30, 1948, it spent 
$148,085,000 in extending; en- 
larging and improving its tele- 
phone plant, equipment, huild- 
ings and systems, thereby being 
enabled to place 306,221 (net) 
additional telephones in service. 
Despite this expansion, the 
company is faced with a backlog 
of 85,817 applicants for tele- 
phone service; a current net de- 
mand for service at the rate of 
approximately 11,000 
tions per month “which ap~ 
plicant expects will continue”; 
and the necessity, for increasing 
capacity of long lines. 


To carry out its construction 
program, company has had to 
make bank loans totaling $122 
millions as at Dec. 15, 1948, and 
it is estimated that such borrow- . 
ings would exceed $25 millions 
by the ‘time..proceeds. of the 
stock issue; if approved, would 
be available. Proceeds of the 
issue will be used in part to liq- 
uidate these loans end the bal- 
ance for the construction pro- 
gram, 


Construction program for the 
next three years contemplates 
gross expenditures totaling 
$241.5 millions, the application 
states, including $81.5 millions in 
1949 and millions each year 
in 1950 and 1951. Additional cap- 
ital which the company will re- 
quire to pay off its ‘bank bor- 
Towings and carry on its con- 
struction program through 1949 
is-estimated at $70.3 millions, 


~~ 


NEGUS MINES option outstand- 
ing to the mine manager and « 
group of employees, comprising 
25,000 shares at $2.25 a share and 
exercisable by Dec. 14, has been 
extended to June 14, 1949, 


MONTREAL (Staff) — CPR 
gross earnings are expected to be 
approximately $350 millions in 
1948, more than twice as much as 
in 1939; but the company will 

actually be worse off in so far as 
GRADUATE ; 

UIRE in | net* revenue, is concerned, G, A. 
Credit estan ge gr my By MacNamara,. vice-president. in 
sthods | charge of traffic, states. 

he  sesirable. cee between This year, notwithstanding the | 
thirty- wide ‘tb Rd ere m/increased freight rates and an 
Tiniey and eavancement + fing nt |increase in gross revenues, the 
rons qualified. Box 274, The Financial | company will have just over 6c 
ia aera anes left out of each dollar, after de- 
(Winnipeg) | ducting operating expenses and 

ing th Beco setae fee oo oe . meet a a a 

a io work. Y te bristly | Ovner xed charges, Mr. ac- 
association. opananen oti cit, Bate tn | Namara said. 

Sree pees Box 278, The Finan-| (This estimate would indicate 

ee | probable net revenues from rail 

AGENCIES WANTED operations of about $21 millions, 

——— | against $22.8 millions last year 
QNTARIC SALES AGENCY oPee fo; | and $28.5 millions jn 1939.) 

Worst year for-gross revenues 
in 25 years was 1933, when they 
totaled $114 millions; but, after 
operating expenses and _ taxes, 
17¢ remained out of each dollar 
to meet bond interest and other 
Se presentatives Coast to Coast open fixed aes Mr. MacNamara 

er $ 

— ‘ * | pointed out. In 1947, the year used 
Box #11, The Financial’ Pos, ‘Toronto. ‘as yardstick for the freight rate 


award — ree April, CPR Bross | other noncurrent assets and $150,- 
wee. ere three es as MUCN | 909 deferred charges; a total of 
ie etree eee. ae oe out of | $10,800,153, Liabilities consist of 
every dollar was left after oper-| 95 millions first-mortgage bonds 
ating ¢xpenses and taxes, he said. of Odeon Ltd.: $1,338,870 mort- 
Comparing present costs with gages and purchase agreements 
those of prewar, Mr. MacNamara | o¢ subsidiary companies other 
quoted the following statistics: than Odeon Ltd.: $4,350,000 bank 
yw 1948 advances to Odeon Theatres 

; (Canada) for new construction 

ae locomotive or a (guaranteed directly or indirectly 
ie baad ort -t $8.05 |by English companies of the J. 
iesel fuel oil (per gal.)3c_ —6C_ | Arthur Rank group to the extent 


Box car 4,000 6,500 
ns ’ ’ of $2,250,000) and $133,028 work- 
Passenger coach —_ 61,000 125,000) ing capital deficiency; a total of 


Sleeper or room car 76,000 160,000 | $9391 898 Capital stock and sur- | 
—$165,000 plus equals $2,478,255. 


“Lump these (costs _ listed 
Odeon Ltd, has the same board 
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Member Toronto Real Estate Board 
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BACHELOR COMMERCE 


CHARTERED ACCOUNTANT, 
thinking or 
ee kee 2 — BUSINESS ADMINISTRATION 
mercial teacher. ccuntes —_ 
@ent, office a. accustomed to 
Sr sae ye eteran pilot, age 28, Box 
The Financial Post, Toronto 2. 
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357 BAY ST., TORONTO 1 - 


men's nomes and telephone numbers 
in the telephone directory vender 
A. E. lePAGE, 

OPPORTUNITY WANTED 
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WHAT'S AHEAD? 
Thousands of leading 
executives protect them- 
selves by keeping posted 

‘ on the outlook for business 
reported in 


THE FINANCIAL POST 
By mail, $5 per year 


above) together with increases of 
65% on material costs (ties, rails,| of directors as its parent com- 
gravel, etc.) and nearly 70% in| pany, Odeon Theatres (Canada), 
wages, and you can see why we| namely; J. Arthur Rank, chair- 
say the operating and transporta-|man of the board; John Davis, 
tion costs today are considerably | (managing director of J. Arthur 
out of line in relation to the | Rank Organization Ltd.); both of 
price we are allowed to charge| London, England; Hon. J. Earl 
for our services,” Mr. MacNamara | Lawson, president and managing 
stated. director; George W. Peters, vice- 

Canadian railways are having | president; J. S. Duncan and H. P. 
to buy materials and labor at 1948 | Green, of Toronto; L. W. Brock- 
cogts and to sell their services at; ington, vice-president, Ottawa; 
1922 prices plus 15%, he added. | D. C, Coleman of Montreal, 


~ HONOUR GRADUATE 
ENGINEER - 
SAREE IN manufacturing, sales, 
oe See teens Soc aoe 
to his capabilities. Prefer 


of extremely successful distribution for 
2 British on orb tae — a 
coverage repu le . For rm- 
ation apply Box No, 264, The Financial 
Post, ronto. 
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MANAGED INVESTMENT 
Famous Players, More CPR 
ht For McNab Fund 


MacNab sells his B. C. Telephone 4%: notes and buys Famous 
Players (Canadian) Corp. and CPR common shares, The switch will 
boost the annual dividend income at current rates by $63.75 to a total 


eke rm 


of $782.15 a year. . 
The MacNab Account 
Transactions 


Fam. Players ) $14 
_— Si .+- $102 $1,023.21 
ey Debit $124.29 ! 
MacNab‘s Says 
On Dec. 3, I purchased for your 
account 25 shares Canadian Paci- 


fic. Railway at $16%, and 50 
shares’ of Famous Players at 


Amoun' 
$735 
412.50 


MAR. WILLIAM HARRISON 

Rolph &. Corson, President of Chartered 
Tryst ‘ond Execolor Company onnounces 
the siection of Mr. William Harrison, of 
Montrec!, to the Board of Directors of 
thet Company. Mr, Harrison is Chairman 
of the Boord of Ayerst, McKenna and 
Harrison Limited, and is a Director of 
; Corporation, 

ond Health League of Canadc. He is a 

: President of the Montreal. Rotary 


Division of Conadion Pod & Paper Co, Lid 


ADVERTISER 

to purchase nting ‘plant in 
to Toronto. es: small 
modern. Space 4,000 to 10,000 
Good elevator entrance up to 1 


capecity—gas, AC and DC neces- 
Letter press or combination 


if 


esge? 


5 


other specialties would 
Total value not over 


BF 


BOX 263, 
‘THE FINANCIAL POST, TORONTO. 


Young man with some mputsence in 


news 
writing required tablished 
investment eed Excelent ao 
and —— opportunity, Comp 

‘pastels : oo = 


REPLY BOX 209, 
THE FINANCIAL POST, TORONTO. 


is an outstand- 
t man. 


°° 
$14%. These stocks were pur- 


chased with the proceeds of the 
sale of 1,000 B. C. Telephone 4% 


| notes, 1962 at $102. As a result of 


this transaction, your annual in- 
come at current dividend rates 
will be increased by $63.75 to a 
total of $782.15 a year, 

Famous Players (Canadian) 
Corp. is the largest operator in 
the motion picture field in Can- 
ada~and owned, leased or con- 
trolled 349 theatres as at Sept. 
30, 1947, In that year the com- 
pany embarked on an extension 
program in the completion of 10 
new theatres, with eight new 
theatres to be completed this 
year. Earnings of the corporation 
for the first half of 1948 exceeded 
those for the same period of 1947. 

Capitalization of the company 
i? simple, the sole outstanding 
issue being 1,737,072 of common 
stock of no par value, of which 
1,158,126 common shares are held 
by Paramount International Films 
Inc. The financial position is 
sound with working capital of 
$7,384,000 reported as at Jan. 
3, 1948. The stock is selling at its 
low for,the past two years, hav- 
ing sold at $224 in 1946 after the 
three-for-one stock split on Feb. 
12, 1946. This no doubt is ac- 
eounted for by some fear that 
the industry’s earnings will suffer 
by any recession in employment 
and purchasing power. I believe, 
however, that this has been pretty 
well discounted at the current 
price, which is equal to about 
eight times earnings of $1.78 a 
share reported for 1947 period. 

I have purchased an additional 
25 shares of CPR at $16% to aver- 
age down my previous purehase 
for your account at $17%. Your 
average cost is now $16%. CPR 
shares are currently selling on 
a yield basis of about 7.5% based 
on the $1.25 dividend paid in 
1947, This, no doubt, is accounted 
for by the present freight rate 
investigation and ‘the application 
of the railroads for increased 
rates due to higher costs. 

It must be remembered, how- 
ever, that CPR dividends were 
largely paid out of special in- 
come. Dividends from Consoli- 
dated Smelters alone were equal 
to about $1 a share on CPR last 
year, Earnings from telegraph, 
hotels, steamships, lands, and 
potential value of oil lands make 
CPR, in my opinion, attractive for 
the long pull. Earnings for 1948 
are estimated to be very close 
to the $2.02 a share reported for 
1947 in spite of increased operat- 
ing costs. 


Famous Players 
Profits Higher 


Famous Players Canadian 
Corp. 1948 earnings will be some- 
what higher than in 1947, Presi- 
dent J. J. Fitzgibbons tells The 
Financial Post, A moderate de- 
cline in atteridance was offset by 


the greater number of theatres in 


operation during the year. Cur- 
rently the company is operating 
376 theatres in some 130 Cana- 
dian cities and towns; an increase 
of 21 from this time last year. 
Several additional theatres are 
planned for 1949, 

“We look to 1949 to be as good 
or better than 1948,” Mr. Fitz- 
gibboris says. There is no indica- 
tion of a serious slackening off in 
any of the major industries in 
Canada and a high level of em- 
ployment is indicated throughout 
the year. Improved efficiency in 
Hollywood picture-making is re- 
sulting in more top-flight pic- 
tures, and releases scheduled for 
1949 will represent better enter- 
tainment value ‘than last year, 
Mr. Fitzgibbons stated. For the 
53. weeks period ended Jan. 3, 
1948, net carnings equaled $1.78 
a share, , 


JAMES W. SEWALL 
COMFANY 


Consulting Foresters 
Main Office: PHILLIPS 


: ONTARIO 
__Established 1910 


National Posting Machine 


FOR SALE 
Model A-2177 (64UPC)-3C For 
Deferred Payments and 30-Day Accounts 


M. SPIR) DEPARTMENT STORE 
New Glasgow, N. 5. 


FOR RENT 


_. 100% retail locations in the City of Winnipeg. We are 
interested in developing for national organizations. 


For Full Particulars Write 
LEON A. BROWN LIMITED 


356 MAIN STREET, WINNIPEG. 


COMPTROLLER REQUIRED 


Man about a with experience in the textile, manufacturing 


industries. 
decisions. 


alified to carry responsibilities and make: 


Chartered accountant preferred. Excellent opportunit 
for right man. State full particulars and salary required, 


in writing to: 
Charles Foster, 


Durable Associated Companies Ltd., - 


Foster Building, 


460 Richmond St. West, 
TORONTO, Ontario. 


OLIVIER SAMSON 


a partne: in the firm of Barry 
& McManamy, Quebec City. has 
been elected a member of the 
Montreal Stock Exchange. 


Dryden Paper 
Has $300,000 
Capital Plan. 


MONTREAL (Staff) — Dryden 
Paper Co. will spend approxi- 
mately $300,000 on capital ac- 
count in its 1948-1949 fiscal year, 
Managing Director E. L. Goodall 
told shareholders at the annual 
meeting. This would be consider- 
ably less than the amount al- 
lowed for depreciation, President 
F. A. Sabbaton said that he was 
looking forward to better re- 
sults in the current year than in 
the 12 months ended Sept. 30, 
1948, ‘ 

A shareholder representing St. 
Regis Paper Co. stated that the 
latter company held proxies for 
61,175 shares out of a total of 


182,000 outstanding. A total of (est borrowers, the total here be- | annual 


160,128 shares were represented 
at the meeting. Commenting on 
the St. Regis holdings, the share- 
holder said that he felt this com- 
pany should have some repre- 
sentation on the Board but did 
not wish to press the demand in 
view of the majority held by the 
management. He asked that his 
shares be excluded from the vote 
electing the board of directors. 

Mr, Sabbaton stated that fur- 
ther capital expenditures could 
be made on the company’s prop- 
erty to reduce costs. Whether 
directors decide to proceed with 
such projects, will depend on the 
money market and general bus- 
iness conditions. He added that 
he felt industrial growth:in West- 
ern Canada would provide an 


increasing market for a major | 


part of the company’s products, 

Mr. Goodall said the new No. 4 
paper machine which started 
production last January has 
shown good results despite high 
installation costs. Daily capacity 
is being steadily increased, 

H, J. Humphrey was added to 
the board of directors; others 
were re-elected. Mr. Humphrey 
is also a director of Woods Man- 
ufacturing Co, 


Await Word | 
On S.A. Quotas 
Of Newsprint 


MONTREAL (Staff) — Deliv- 
eries under newsprint contracts 
for South African customers are 
being held in abeyance until that 
country’s import quotas are de- 
cided, The Financial Post is in- 
formed. It is understood that 
South African newsprint buyers 
are not yet clear on government 
rulings governing the quantities 
of newsprint which they will be 
permitted to import. 

One report stated that news- 
print imports in the period July 
1, 1948—June 30, 1949 would be 
restricted to 128% of 1947 ton- 
nage. It is pointed out, however, 
that this figure could be inter- 
preted in a number of ways since 
it does not specify whether the 
percentage is to apply to all 
newsprint, newsprint from dollar 
countries, or whether there is a 
separate quota for sterling area 
‘newsprint, 

In the first nine months of this 
year, Canadian newsprint exports 
to South Africa totaled 30,724 
tons, an increase of approximate- 
ly 22% over 1947. Total exports 
last year were 36,562 tons, Con- 
sOlidated Paper Corp. sells a sub- 
Stantial tonnage to South Africa. 

As in the case of reduced ex- 
ports to other overseas countries, 
however, tonnage thus made 
available is finding a ready mar- 
ket in United States. According 
to a survey of the American 
Newspaper Publishers Associa- 
tion, U. S. publishers would take 
almost half a million tons more 
than they are presently receiv- 
in, over the next five or ten 
years. 


CIL Sales Policy 
In Newfoundland 
To Be Unchanged 


MONTREAL (Staff) — Sales 
policy of Canadian Industries 
Ltd. in Newfoundland will not 
be affected as a result of that 
country’s confederation with Can- 
ada, the company states, Having 
had a sales office in Newfound- 
land for 15 years, the company 
is well established in the indus- 
trial activities of the Island. A 
consolidated .sales office is main- 


Merchants Are Heaviest Borrowers 
At Banks; Manufacturers Come Next 


Canadian business in 1948 used | 
bank credit totaling over $2.1 
billions, the annual classification 
of bank loans in Canada just 
published by the Bank of Can- 
ada (Statistical Summary for 
November) reveals, 

The total was an increase of 
8.4% over the previous year, be- 
ing the fourth successive gain, It 
was, however, the smallest gain 
in the four years, that for 1947 
over 1946 being almost 35%; in 
1946 over 1945, 26%; and 1945 
8.5%. 

The figures for 1948 and 1947 
are taken as at Sept. 30, the date 
of the return in previous years 
being Oct, 31. . 

The breakdown shows the pro- 
portions of loans made to the dif- 
ferent branches of business, in- 
cluding provincial and municipal 
governments and school districts. 
The total amount of loans on 
Sept. 30 1948 was almost 84.2% 
above the total at Oct. 31, 1945, 
—almost double. : 

Ten Groups Higher 

The classification breaks down 
all loans into 16 groups of which 
six were lower, ten higher. 

Heaviest borrowers were mer- 
chandisers, both wholesale and 
retailers, their aggregate borrow- 
ings were $432.5 millions up $14.8 
millions or 3.5% from the pre- 
vious year. The increase in 1947 
over 1946 was almost 74%. 

The gain reflects higher prices 
of goods and in some cases higher 
inventories. The smaller increase 
per cent also probably represents 
the more cautious attitude of bor- 
rowers as regards the volume of 
inventories and the smaller ex- 
tent to which merchants were re- 
lying on bank credit rather than 
their own resources, 

Manufacturing organizations 
other than manufacturers of for- 
est products were the next high- 


|ing $423.4 millions sbout $36.3 
|millions or 9.4% ‘above the 1947 
| total. The gain in 1947 over 1946 
was. 62%. 
Financial Group Third 
The group labelled financial 


loans came third with total bor-| brewery now has a capacity of | 
| rowings of $341.8 millions, This|over one million bbls. annually, | 


group includes call loans to brok- 
ers and dealers, loans to specified 
institutions such as loan and 
trust companies, and to indivi- 
duals against securities. The to- 


tal here was down about 1.7%, | 


Two of the three groups included 
in the classification were below 
the 1947 level, the increase being 
shown in loans to specified insti- 
tutions, probably the result of 
heavier borrowing to build 
houses, etc, 


higher, the total of $265.2 millions 
being 23.2% up. This classifica- 
tion includes two groups, loans 
to farmers, cattle men and fruit 
growers; loans to grain dealers, 
grain exporters and seed mer- 
chants. Total agricultural loans 
were the highest since 1944. 

The smaller rate of increase in 
various groups and the fact that 
this year six of the 16 groups 
showed declines for the year 
against two in 1947 reflects the 
greater caution of borrowers in 
view of high prices and general 
conditions, In recent months, in 
co-operation with government 
policy, loans for large capital ex- 


penditures have not been encour- 
aged On - 


Ask Review 
Cotton Tariff 


There is now no general short- 
age of cotton goods in Canada 
and retailers state that they ha ’e 
no difficulty in obtaining all they 
can sell of such items as shirts, 
overalls and dresses — items in 
short supply a year ago. Yardage 
on the market this year will be 
30% greater than the prewar 
average. In the light of this, it 
is time to re-examine the Can- 
adian import policy, W. S. Bur- 
rill, president of the Cotton In- 
stitute of Canada, told the annual 
meeting. 

Imports from the United King- 
dom are at a record level. At the 
same time, while quotas have re- 
duced imports from United 
States, Canada will still import 
a volume of fabrics five times 
over the prewar rate. It should 
be noted Mr. Burrill said, that 
most imports of cotton goods are 
of a kind made in Canada and 
supplement, or compete with, 
Canadian output. The Canadian 
market is large enough to justify 
domestic production of ° most 
varieties of cotton textiles. 


Household Finanée 
Has 7 New Offices 


Household Finance Corp. of 
Canada has opened new branches 
during November and December, 
it announces. This brings .the 
number of branches operated by 
the company throughout Canada 
to 88. New branches are: 

(1) Brockville, Ont., 97 King St. W.; 
manager James Moffat, of Castleton, Ont.; 
(2) Lethbridge, Alta., 408 Fifth St. S.; 
manager R. S, Ross. of Vancouver, B.C.; 
(3) Owen Sound, Ont,., 872 Second Ave. 
E.; manager, R. M. Gallen, Windsor, Ont.; 
(4) Pembroke, Ont., 90 Pembroke St. W.; 
manager, Anthony Keto, Sudbury, Ont,; 
(5) St. Jerome, Que.; 403 Rue St. George: 
manager, Marcel Mousseau, Montreal; (6) 
Valleyfield, Que. 1 Rue de Marche; man- 
ager, A. R. Frappier, Montreal; (7) Van- 
couver, 245 East Broadway Ave.; man- 
ager, G. A. Mulholland, formerly man- 
ager at Winnipeg. 


BULOLO GOLD DREDGING ad- 
vises that seven dredges handled 
585,100 cubic yards of gravel for 
total recovery of approximately 
4,078 oz. of fine gold in November 


(725,000 cu. yds. for 3,403 oz. in Oc- | 


Agricultural loans also were | 
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CANADIAN GOVERNMENT 


ANNUAL CLASSIFICATION OF LOANS IN CANADA 


Millions of Dollars as at Oct, 21 


Provincial governments 
Municipal governments and school 
districts 
Agriculture: . 
Farmers’ loans; cattle loans; fruit 
raisers ° 
Loans to grain dealérs; grain ex- 
porters and seed merchants .. 


Total agriculture ... 
Financial: 
Call loans and other accommoda- 
tion to brokers and dealers .. 
Loans to specified institutions... 
Loans to individuals against se- 
curities 


seveerrree 


eeeerereere ereeeeerere 


Total financial 
Merchandising: wholesale and 
SOME: cab vic ng00d a0 beer ve sce ve 
Manufacturers of and dealers in 
lumber; pulpwood and products 
thereof 
Other manufacturing of all descrip- 
tions eeeeeeeeeeeereeeereree eeereee 
Mining ...... 
Fishing; includ 
and curers of fish 
Public utilities; including trans- 
portation companies 
Loans to building contractors and 
others for building purposes .... 
Loants to churches; hospitals; chari- 
table and religious institutions.. 
Other loans ..... ececcccceeeeoetes 


Total loans in Canada «seseeeees 2,100.7 


*As at September 30. 


New Nisieos 


PROVINCIAL and MUNICIPAL 
SECURITIES 


1948* . 1947* 


1946 
12.1 


1945 
11.5 


108.8 


BELL, GOUINLOCK & CO. 


LIMITED 
ESTABLISHED 1920 


MONTREAL TORONTO 


WINNIPEG 


423.4 
18.9 


148 


od 2 JU) Oem ancenaeeeetereeneestanams sensinss = onsen hmernememnnsenesien a ‘ 
115 : 


re EXECUTIVES , 
OF THE CANADIAN BANK OF COMMERCE 


11.4 
36.3 7.8 ee crosses 
103.6 47.6 


23.8 6.4 


1,139.5 1,049.6 


Construction 


Financed Out of Income 


MONTREAL (Staff)—Work on 
a new $1.5 million storage build- 
ing has begun and an. addition 
|to the brewhouse is planned in 
‘about a year, President H. W. 
|Molson told shareholders at the 
meeting of Molson’s 


Brewery: Ltd. here. 


| The new bottling plant, erect- 
ed at a cost of over $3 millions, 
| will go into operation progress- 
ively line by line soon. The 


For the new storage building, 
ithe brewhouse addition, and par- 


‘allel developments in other de- | 


| partments, capital requirements 
will be considerable, the presi- 
dent point cut, “It is against these 
|capital requirements that we 
jhave been conserving the earn- 
ings which we might have paid 
‘out in dividends, but which we 
iconsidered were better held for 
this purpose,” he said. “We have 
| been paying for new construction 
,out of the money. in tne busi- 
ness; and it is to be hoped that 
earnings will keep up and that 
| there will be no need to borrow 
of raise new capital,” 


Although it had been planned 
two years ago to pay out ap- 





Spirits Output 
Lower as CIA 
Shuts Down Unit 


MONTREAL (Staff) — The 
30% drop in Canadian October 
production of new spirits (1,650,- 
000 gallons v. 2,630,000 gallons a 
year before) was probably ac- 
counted for mostly by closing 
down in October. by Canadian 
Industrial Alcohol Co. of its dis- 
tilling unit at Corbyville, in or- 
cer to install a new continuous 
still, Leo. W. Vezina, its vice- 
president and assistant general 
manager, states. 


The loss in production can be 
caught up quite readily, it is 
understood. 


Another factor may be the fact 
that distillers have been trying 
to build up inventories for three 
years, and now may be leveling 
production off somewhat. 


Distillers Corp.-Seagrams said 
there had been no cutback by 
that company. 


Nat. Drug & Chem. 
Stock Distribution 


There were 745 shareholders of 
common stock of National Drug 
& Chemical Co, of Canada at 
Aug. 13, 1948. This is shown by 
the listing statement :of the Mont- 
real Stock Exchange which show- 
ed distribution of the holdings at 
that date as follows: 

COMMON STOCK 


1001 and up. 
7145 Stockholders ..sesees 


Not exchanged eoeccecees 


Net Profit Off 
For Nat. Grocers 


Sales of National Grocers Co, 
for thé current fiscal year, which 
began April 1, 1948, show in- 
creases in excess of expectations, 
after making allowance for high- 
er prices, President H. L, Mc- 
iNally tells shareholders. Per- 


| centage of gross profit continues 
to be adversely affected to some | 


extent by the greater proportion 
of sales in low-profit merchan- 
dise. Operating expense, due 
principally to higher labor costs, 
continues to increase sharply. 
Net profit is somewhat lower 


tained in St. John’s from which | tober). Four dredges handled 699,- | than for the same period last nth 
all CIL products are distributed | 000 cu. yds. for recovery of 6,709 oz.' year, it is said, but no change in | would also be alleviated, it is 


throughout the country. 


in November, 1947. 


4 


dividends is indicated. 


proximately two-thirds of net 
income in dividends and put the 
remainder dway for the future, 
inflation has gone on at such a 
pace and to such a length that 
directors no longer consider it 
wise to be committed to this pol- 
icy—at least until monetary con- 
| ditions are more stable, President $. H. LOGAN 


Molson stated, Mr. Allan E, Arscott, C.B.E.; has been elected Chairman of the Board of Directors 
With regard to its substantial | ° The Conedian Bonk of Commerce. . 

donations, the company believes | Mr. Arscott succeeds Mr. S. H. Logan, who hes retired after 52 years of active 

it is an obligatiorl, both directly | service in the institution, 23 years of which were spent as a high executive officer 

and indirectly, to contribute to | at Head Office. Mr. Logan remains a Director of the Bank. 

universities, schools, religious in- | Mr, Stanley M. Wedd succeeds Mr, Arscott as President of the Bank. 

stitutions and charitable organ- 

| izations “which are the very warp 

and woof of our Canadian way 

| of life,” he said, 


| 


ALLAN E, ARSCOTT 


* 


At a special general meeting, | 
'shareholders approved increase | 
of authorized share capital from | 
750,000 to one million no-par- 
value common shares. Alteration 
lof the capital structure is to give | 
| greater flexibility so that addi- | 

} 


FOR SALE 


Situated in Western Canada large woodworking factory. 
Over a million dollars a year turnover. 


For Full Particulars Write 
LEON A. BROWN LIMITED 


356 MAIN STR » WINNIPEG, 





tional capital may be eee 
jshould future plans and condi- 
tions require it, the President 

| stated. ae financial re- 
sources are adequate, however, i 
and it is not now intended to 
issue any of the new shares, he 
\ added, 


HELP. WANTED — MALE 
ACCOUNTANT 


A steel goods manufacturer has an opening for an experienced accountant. 
Preference given to man with previous experi covering factory 
methods, costs, budgetary control and general accoun b. 
Apply, Stating age, experience, salary expected, etc., to ; 

BOX 273, THE FINANCIAL POST, TORONTO 


$100 Million 


Dollar Saving 
In Alberta Oil CHARTERED ACCOUNTANT 


For Senior Position on Internal Audit Staff of 
Large Manufacturing Company in Ontario. 


Age 32-40 with good knowledge of industrial 
accounting. Starting salary approximately 
$4800.00 depending on experience. 


Excellent opportunities for advancement. 
BOX 275, THE FINANCIAL POST, TORONTO 


Alberta oil production by 1950 
is anticipated at about 70,000 
barrels a. day, sufficient to sup- 
ply the needs of the three Prairie 
Provinces and thus eliminate all 
imports into that area, Dr. Oliver 
B. Hopkins, vice-president of 
Imperial Oil, Ltd., told the Royal | 
Canadian Institute. 


The saving in foreign exchange 
as the result of the discovery of 
the Leduc and Redwater fields 
exceeds $100,000 a day, at, the 
rate of approximately $40 mil- 
lions a year. With steadily in- 
creasing production, the saving 
in foreign exchange, within a 
few years, wil} increase to $100 
million or more a year, Mr, Hop- 
kins said. 


To the extent that additional 
Leduc and Redwaters are found, 
Canada will become more and 
more self-sufficient in respect of 
her oil supplies. If the antici- 
pated future discoveries are 
made, marketing of the oil will 
involve the building of longer | 
and more costly pipelines to more | 
distant points, in either the Unit- 
ed States or Canada. 


Why a Pension Plan? 


Many reasons are given for the marked increase in 
employee pension plans: 


@ Employee demands. 


e High personal and corporation 
income tax. 


e@ Awareness of industry’s social 


responsibility. 


@ Business prosperity, 


Plan $400,000 
Storage Plant 
For Fish, Bait 


MONTREAL (Staff) — New | 
$400,000 cold storage plant in the | 
Digby Neck fishing village of | 
Little River, N.S. is being plan- 
ned to provide a year-round sup- 
ply of bait, as well as to handle 
fresh caught fish, it is reported. 
The plant would provided stor- 
age space for 2 million 1b, of fish. 


Negotiations are understood to} 
have been under way for some 
time between sponsors of the pro- 
ject and government authorities. ‘ 
Funds are being provided by U.S. ‘ 


interests, it is reported. i WILLIAM M. MERCER LIMITED 


Provision of adequate freezing mooieeal 
facilities on Digby Neck is ex-| S096 tadeeited Siseet 
pected to eliminate loss of large | thiitete Ob 
quantities of herring and mack- 
erel caught during the summer 
months. In the past, many fish 
have had to be dumped through 
lack of sufficient capacity at Yar- 
mouth’s storage plant or spoilage 
in transit to that plant. Scarcity 
of bait during the winter months 


But the basic reason is the maturity of Canadian 
Industry. Most Canadian Corporations are only 
now becoming as old.as the working span of their 
oldest employee. 


If your company is a continuing business, a pen- 
sion plan is as necessary as adequate reserves for 
depreciation, and obsolescence. Postponement in- 
creases the cost at a geometric rate. 


SMPLOVEE BENEFIT 
PROGRAMMES 


Inquiries Invited | 


VANCOUVER 
520 Seymour Street, 
PAcific 7728. 


TORONTO 
2 Toronte Street, 
ADelaide 4751. 


INDEPENDENT consultants in the development, installa- 
tion and administration of. pension and profit-sharing 
plans. 


Professional Basis — No Commissions Accepted 


said, 





The Editorial Page 


Ignore This Intimidation 


From the remarks of some spokesmen for 
farm organizations following the Supreme 
Court decision on margarine, one might con- 
clude that the Canadian consumer was their 
exclusive property. One of these gentlemen is 
quoted as saying that there should be a ban on 
the coloring of margarine, a special and heavy 
excise tax on that product, and a stiff tariff 
on the ingredients. - 

The authorities should not be intimidated 
by that of talk. Butter producers have no 
more nal dictate to the consumer about 
when, how and where his margarine is to be 
offered, than producers of woolen goods should 


be permitted to dictate terms for the selling of - 


cottons. The long, inexcusable and illegal ban 
azainst a wholésome and compctitive food 
product seems to have generated more arrogance 
than production among Canadian butter 
makers. 

If consumers prefer their margarine colored 
like butter, then that is their business and theirs 
alone. Most of butter and cheese they buy 
now is colored and so is most of the jam. Yet 
no one would dare to say that the use of such 
coloring should be declared illegal. 

Makers of margarine are entitled to make 
their product as attractive as possible. That is 
. merely good business in any line and real com- 


We Need This Market 

The Ontario Government has asked Ottawa 
to lift export restrictions on a shipment of 10 
million of premium cheese and bacon 
to the United States. If Britain can no longer 
provide a market for these products, points out 
Premier Kennedy, then we should be develop- 
ing outlets elsewhere. 

’ That is common sense and these restrictions 
should have been lifted long ago. Almost since 
the end of the war it has been apparent that 
the British market could not hope to absorb the 


after the first Great War we should have. 
realized that Britain would not forsake her 


pre-war customers and suppliers once it was 
possible to deal with them again. 
Canadian farmers have a most important 
stake ir the production and continuous sale of 
high class agricultural products like bacon, 
cheese, etc. Moreover ever since the war there 
has been a substantial cash market for these 
waiting to be developed in the United States. 
Ottawa, however, for some reason seems to 
have been most reluctant to develop this market. 
It was only after months of pressure that 
the embargo on beef cattle exports to the United 
States was lifted. The same thing applied to a 
market for high class and high priced malting 
barley and to some other Canadian farm 
specialties. 
In agricultural as well as all other kinds of 
marketing we are not going to get anywhere 
sitting around waiting for customers. We must 
ret out and hustle and the time to do that 


*ustling is before a surplus starts to pile up. . 


The remaini:g restrictions on exports to the 
United States should be lifted at once. 


More Press 

Another CCF attempt. .at press-gagging 
turned up last week following the incident in 
Regina hak the CCF Minister of Highways 
tried to bar a reporter because of a story which 
ruffied his official dignity. 

In Bowmanville, Ontario, the local Rubber 
Workérs Union has “recommended” to its 
members that they “refrain from purchasing 
the Canadian Statesman (the town weekly 
newspaper) until such time as this paper 
changes its attitude to la 

This injunction came from union officials 
who posted notices throughout the Goodyear 
nant there stating that “after giving due con- 
sideration to the attitude of the editorials and 
propaganda in the Canadian Statesman, we 
find this paper definitely anti-labor ...” 

Background facts reveal that the union’s 
~ president ran for county reeve last year and for 
mayor this year and was disgruntled at lack of 
support from the anti-CCF Statesman. 

The paper displayed its allegedly “anti- 
labor” attitude by taking a leading part in the 
formation of the union and by supporting it 
editorially ever since. 

But since the paper won't support the CCF, 
it is therefore branded as anti-labor by the CCF 
and blacklisted as not fit reading for union 
members. 
~ Here is the Socialist pattern for the future 
revealing itself again: people are to work as 
ordered, do as ordered, read and think as 
ordered. That, of course, requires a press which 
will write &s ordered. 

The CCF blackmail attempt, given full 


’ front-page display in the Statesman, was good 


for the paper’s circulation. The current issue 
was a complete sell-out. 


Nothing to it Now 

It’s less than 30 years since the first man 
flew the Atlantic and only a handful in all 
Canada could boast of such a crossing up to the 

i .of the war. How common this sort 
ef travel has become today is indicated by a 
. Canadian Press despatch from Sydney, Nova 
Scotia last week. ; 

‘Subbing for snow-bound Garider, this 
reserve airport in one 24-hour period checked 
through over 1,000 trans-Atlantic passengers, 
carried in 24 planes. 


Battle of Red vs. Blue 

Now that Britain, Canada and the United 
States have solved the 60-year problem of a 
wnified screw thread there may be some hope 
for the prize ribbon question. 

The Canadian Association of Exhibitions is 
reise polling its membership, as well as 

breed organizations and other interested groups 
to see if some settlement can be made of the 
problem of first prize ribbons; whether they 
should be red or blue. 

The Dominion Government grades beef as 
ved for first, blue for second. The Canadian 
“ennel Club used to have red first and blue 
*econd, but later switched to blue first and red 
second, as did the Pacific National Exhibition. 

When the Canadian Horse Shows Assoc- 
iation was formed some years back, it adapted 
the American system of blue for first, red for 
second; and increasing number of exhibitions 
are joining this organization, and the situation 
gets more complex all the time. 

_The Royal Winter Fair follows the British 
system of red first and blue second; the Cana- 
dian National Exhibition does it the other way 


petitors meet the challenge by: improving’ the 
quality and packaging of their product. They 
don’t go crying to Ottawa for some special 
and unjustified protection. 

Provided margarine is honestly labeled, just 
as butter and other food products are labeled, 
that is all that should be requested or granted. 

Of the demands of Canadian dairymen for 
wider markets, however, that is another story. 
They have every right to the widest possible 
markets. All restrictions on shipments of milk, 
cream, cheese, etc. to the United States should 
have been lifted long ago. And once margarine 
is freely offered in Canada there is no excuse 
for maintaining a domestic teiling price on 
butter either. There can be no quarrel from 


-consumers with moves along these lines as they 


all lead toward more and not less production 
and more prosperity for all. It is when pro- 
ducers head in the opposite direction that we 
run into trouble. 

For over 60 years Canadian dairymen have 


. been fooling themselves, working against: the | 


best interests of their fellow agriculturists and 
antagonizing their customers by trying to outlaw 
perfectly legitimate competition. The Supreme 
Court has punctured that bubble and for that 
there should be general relief and not the 
slightest resentment. 


*rownd. The shows of both are held in the CNE 
Coliseum in Toronto, only a few weeks apart. 

The Canadian Association of Exhibitions has 
been working on a solution to this battle of 
the red and blue for more than 20 years. We 
-hope it will succeed before too many years pass. 

But it will also have to, standardize ribbon 


colors for other winners after second place, in-. 


cluding white, yellow, green, pink, royal purple, 
mauve, and tri-color. 


Making Air Travel Difficult 
Trans-Canada Airlines’. President G. R. 
McGregor is reported as saying that “nobody is 
happy about TCA service; not that it’s really 


bad, it’s just erratic, and there are occasional’ 


irregularities that cannot be avoided.” Mr. 
McGregor, according to the report, says the 
main reason for the lack of perfect service is 
the unprecedented growth of commercial air 
travel—1,000 times in the past 10 years. 


+ It is not commor. to hear businessmen com- 


plaining about growth in this way, but there is 
doubtless some merit in Mr. McGregor’s point 
that TCA’s insistence on safety and its need for 
a higher degree of accuracy from weather fore- 
casters does not permit scheduled service to 
keep pace with public demand. 

Nevertheless, there are still many small 
ways in which TCA could make flying pleas- 
anter and more convenient for the public, 
while wrestling with the broader problems of 
expansion. 

Why, for instance, isn’t it possible to reserve 
a seat on a plane in the same way that railways 
and steamships reserve chairs and berths? Why 
is it, when flights are delayed, airline staffs 
herd passengers in cramped waiting rooms and 
give them no-inkling of what’s holding things 
up or when the plane is likely to take to the 


' air again? Why is it necessary to wait around 


so long after a flight to retrieve one’s 40 pounds 
or less of luggage? 

These are only a few of the minor, chafing 
irritations of air travel everywhere that could be 
eliminated without much difficulty. TCA has 
shown great initiative and has a splendid safety 
record, We'd like to see it lead other airlines 
in solving some of these problems. If they were 
solved, business travelers and tourists would 
accept with more grace the major problems, 
created by “unprecedented growth,” which stand 
between them and “perfect service of airlines.” 


For a Broader Agriculture 


Every Canadian of school age up knows that 
Manitoba grows wheat but far too many are 
vague about the many other products turned out 
by that province. To remedy that defect and 
also to attract still more natural industry, the 
provincial authorities in Winnipeg have just 
published an excellent illustrated pamphlet 
entitled “Manitoba Agricultural Industries.” 

This deals with a most important develop- 
ment, the growth of secondary industry based 
on the rich farm lands of Manitoba. There is a 
wide range of such industry, including meat 
packing, dairying, poultry raising, beekeeping, 
breakfast cereals, sugar beet processing, veg- 
etable oil production and canning. 

Located in the midst of abundant and high 
quality raw materials, these are natural in- 
dustries of Manitoba. Because they are natural 
they will not be easily disturbed by economic: 
changes elsewhere. In addition to providing 
much local employment, boosting export and 
creating new wealth generally, these secondary 
industries are a vital link in developing diversi- 
fied’ agriculture in Western Canada. They pro- 
cess and manufacture perishable farm products 
into staple marketable commodities. Without 
such industry Manitoba farmers would still 
have to concentrate on non-perishable wheat. 


A Job Still to Be Done 

The idea behind the annual Boston Con- 
ference on Distribution is one that might well 
be studied and applied to advantage by Cana- 
dian businessmen and ‘industrialists. This 
national forum for discussion of distribution 
problems was established 20 years ago by the 
retail trade board of the Boston Chamber of 
Commerce; it now has the co-operation of the 
leading U. S. trade organizations and university 
business administration schools. 

The 1948 Conference held recently, wrestled 


with the complications of “distribution in a. 


changing world.” While those who addressed the 
sessions were clearly optimistic that the chal- 
lenges of communism which are preventing a 
return to world peace can be met, they did not 
underestimate the amount of progressive leader- 
ship and active planning needed by business to 
Make necessary adjustments to changing 
conditions. 

Chief among the conclusions reached were: 
greater attention will have to be focused on the 
process of distribution, on which the whole 


. structure of production depends so much; busi- 


ness will have to examine its relation to society 
more closely; and a major job of public rela- 
tions still remains to be done for the system of 
private enterprise, and for the distribution 
phase of that system. 

The published report of the Boston Con- 
ference contains much material on this 
important subject that can be applied usefully 
to Canada’s distribution problems. 


. 


Napier Moore’ 
Serateh Pad 


THIS BEING THE SEASON of 
Good Will to Men, we are intrigued by 
an editorial in which the Calgary 
Albertan mows down the City of Ed- 
monton and its burghers, 


It seems that the Albertan had pro- 
tested what it deemed to be an at- 
tempt by Edmonton to grab Calgary’s 
position on the TCA transcontinental 
route. In reply, an Edmonton paper 
had intimated that the day of rivalry 
between the two cities was gone be- 
cause Calgary had been left far be- 
hind. 

This was too much. The Albertan’s 
editorial writer put an asbestos rib- 
bon on his typewriter and went to it. 
He warmed up by describing Calgary 
as the oil capital of Canada, the hub 
of irrigation, the wheat capital of 
Alberta, the cattle centre of the coun- 
try. He listed industrial activities, 
bank clearings, and so forth. Then he 
let fly with this spitball: 

“Calgary has the one and only 
Stampede. 

“Calgary won the Dominion foot- 
ball championship and the praise and 
affection of the whole nation. Ed- 
monton hasn’t even got a team. 
(That’s probably what really gripes 
them up north.) 

“Calgary uses twice as much water 
per person as Edmonton, and has 
more bathtubs. 

“Edmonton has more land, but so 
has Greenland. 

“Edmonton has more people, but 
so has Foochow. 

“And Edmonton has more pigs.” 


So far we haven’t seen Edmonton’s 
comeback. We can hardly wait. 


* a ® 


LEONARD W. BROCKINGTON, 
K.C., one of Canada’s best speakers, 
on November 30, St. Andrew’s Day, 
addressed the oldest St. Andrew’s: 
Society in the world. It is in Charles- 
ton, South Carolina; was founded 220 
years ago. 

On April 23,. St. George’s Day, Mr. 
Brockington was in the same city 
addressing the oldest St, George’s 
Society in the world; founded 210 
years ago. 


WAITING FOR A STREETCAR in 
front of Toronto’s main postoffi - 
-was a group of freshly laden veter 
postmen, Struggling across the street 
came two youths bearing heavy stacks 
of some company’s mailing pieces. 
Spontaneously the posties chorused, 
“Are they all properly addressed?” 
One greyhead added, “We don’t want 
to cart half of those blankety things 
back for re-addressing.” 

We asked him how much wrongly 
addressed mail he got in a year. 
“Thousands and thousands of pieces,” 
he said. “Most companies keep their 
mailing lists pretty well up-to-date. 
But some of them are-shameful. Half 
the people whose names are on the 
list have moved away or died. And 
nobody seems to bother to tell the 
postoffice about it. Why every month 
I've got to return to a mining 
company a cheque mailed to a girl 
who moved from my route ten years 
ago. I’ve told the postoffice she’s 
moved. fve checked with her old 
boss, wha doesn’t know where she is. 
Probably married, with ten kids; so 
busy she’s forgotten about her 
cheques, But for me it’s a monthly 


headache.” 
* os 


UP TO A FEW MINUTES AGO we 
had anticipated using an item appro- 
priate to Christmas but rather differ- 
ent: Rummaging through .some old 
files we came across a document pur- 
ported to be a translation of a Roman 
letter. It was copied from the original 
by a Lord Kelly, used in his memoirs 
of Rome, and published in the Liter- 
ary Weekly Intelligence of August 25, 
1791. According to the notation, the 
letter was a report to the Roman Sen- 
ate by Publius Lentulus, Governor of 
Judea in the reign of Emperor Tibe- 
rius Caesar. And in it there is a 
detailed, eyewitness description of 
the physical appearance of Jesus 
Christ. 

We found it so interesting that we 
consulted Dr. Gilbert Bagnani, pro- 
fessor at the University of Toronto, 
an expert on ancient Rome and bibli- 
cal documents. Right off the bat 
Dr. Bagnani said, “There is no record 
of a Publius Lentulus. I should say 
the description was taken from the 
letter of Abgarus which was knéwn 
to be a forgery 1,000 years ago.” He 
explained that the forgery probably 
was made to justify early images of 
the Savior, and was discarded from 
the Vatican records many years ago. 

So all we can do is to wish you a 
Happy Christmas in the ordinary way. 


To N. S. Supreme Court 


Previous occupations: farmer, 
teacher, book agent, lumberman, coal 
miner, lawyer. A well-rounded ex- 
perience for a man on the bench, such 

is the record of 
Mr. Justice Eu- 
gene Troop Par- 
ker, K.C., re- 
cently appointed 
: to the Supreme 
Court of Nova 
Scotia. 
Parker was 
born in 1886. at 
Belleisle, Anna- 


on 
father’s side, 
Scottish ances- 
try on his 
mother’s. ~ 

Raised on his 
father’s farm in the heart of the 
apple-growing country, he went. to 
work in the lumber woods driving 
an oxen team at 14, when the local 
school closed for lack of a teacher. 
After this he taught school for a year, 
then attended Pictou Academy, fol- 
lowing graduation taught school for 
another year, 
housie University to take his B.A. 
and LL.B in 1913. 

During vacations he worked on 
the home farm, traveled the prov- 
ince on foot as a book agent, worked 
in the Springhill coal mines. 

After law school, Parker was articl- 
ed to the late A. K. MacLean, onetime 
president of the Exchequer Court of 
Canada; was admitted to the Nova 
Scotia bar in 1915, and went into 
practice in Amherst, N.S., with J. A, 
Hanway, K.C., present chairman of 
the N.S. board of commissioners of 
public utilities. 

In 1919, he moved to Halifax and 
went into practice with Charles J. 
Burchell, now Canadian High Com- 
missioner for Newfoundland, and the 
late J. L. Ralston. When Ralston join- 
ed the federal cabinet, the firm was 
re-organized as Burchell, Smith, 
Parker and Fogo. 

Parker has acted as counse! fre- 
quently for the Dominion and Nova 
Scotia governments; in 1945 he was 
counsel for the Royal Commission on 
Co-operatives, in respect to taxation. 

Charter member and first president 
of the Halifax Kiwanis Club, Parker 
also belongs to the Halifax and Cana- 
dian Clubs, N.S. Historical Society, 
and at the time of his appointment to 
the bench, was president of N. S. 
Barristers Society and vice-president 
of the Canadian Bar Association. He 
served three years on the Halifax 
board of school commissions, one 
year as chairman. 

He is an old-time golfer and curler; 
is still enthusiastic about baseball, 
hockey and football, all of which he 
played at school. 

Parker married Annie J. Rettie of 
Pictou, N.S., who is also a graduate 
of Pictou Academy and Dalhousie. 
They have one son, John, now at 
Dalhousie. 


PARKER, J. 


He’s For Tea and Coffee 


What makes the best pot of tea? 
Some say one for each cup and one 
for the pot and make sure the pot is 
warmed before steeping, These and 
other theories on tea and coffee brew- 
ing are the concern of the Tea and 
Coffee Association of Canada. To win 


new friends for tea and coffee, keep ~ 


old ones, the association has launch- 
ed an educational program to acquaint 
tea and-coffee drinkers with the best 
methods. 

Heading the association’s work this 
year is President Donald William 
Wallace, 52, ‘vice-president, general 
manager and director of Standard 
Brands. 

New Jersey born Donald Wallace 
has been connected with the tea and 
coffee business for the past 18 years. 
During the war, when traditiona’ 
sources of tea and coffee supply.dried 
up and the industry was faced with 
problems of transportation and dis- 
tribution, Wallace was one of those 
who in 1944 decided that the time 
had arrived to form a trade associa- 
tion which could go to work for the 
industry. 

Friendly, robust-looking Wallace 
has lived in Canada for the past 27 
years, but still retains trace of a 
Yankee accent. 

When he was completing his high 
school education, young Wallace de- 
cided he would like tgtake yp farm- 
ing as a career. After graduation from 
a New Jersey high school he came to 
Canada to attend Ontario Agricultural 
College at Guelph, Ont. Wallace says 


then attended Dal-: 


- & HERES SOMETHING 


ee 


ror YOU 


Cartoon by Grassick. 


Post Scripts 


it was a combination of war and post- 
war depression which channeled his 
energies away from farming into mer- 
chandising. 

At OAC Wallace made a name as a 
first-class athlete. He played both 
basketball and football; was in the 
Ontario intermediate basketball finals 
in 1916. Two years earlier he had 
taken top honors in the University of 
Toronto interfaculty track meet, To- 
day Wallace’s chief sport and past- 
time is golf. 

Following wartime service with the 
United States Field Artillery Wallace 
worked at the International Nickel’s 
Port Colborne plant for two years. He 
left to take a sales position with 
Royal Baking Powder. This company 
later became a part of Standard 
Brands and as business increased 
Wallace moved up progressively frem 
sales representative, to merchandis- 
ing manager and later to his present 
executive position. 

Wallace is married, has two children 
attending McGill. He is a member of 
the Kanawaki Golf Club. 


Travelers’ President 


In 30 years as traveling sales rep- 
resentative of Imperial Oil, robust, 
cheerful Garry T, Nix, new president 
of the North West Commercial 

Travellers Asso- 

ciation of Can- 

ada, has piled up 

an unusual sta- 

@tistical record. 

In that time 

he figures he has 

sold 12 million 

gallons of oil 

and oil products, 

most of it in 

Manitoba. This 

averages better 

than 1,000 gal- 

lons a day, Sun- 

days and holi- 

Sema days included, 

“" which he says is 

proof, not that he 

has been an exceptional salesman, but 

rather that the world will never be 
able to get along without oil 

When Nix became a salesman the 
automobile was a_ well-established 
medium of travel even though road 
conditions often ‘made some places 
inaccessible by car, A few years ago 
he got caught in a prairie blizzard 
and spent three nights and four days 
in his car without food or drink. This 
harrowing experience temporarily im- 
paired his health, but didn’t much 


slow down his enthusiasm asa sales-" 


man, 

A youngster when he came to Mani- 
toba from Uxbridge, Ontario, 50 years 
ago, he attended school in Winnipeg, 
then started work as apprentice to a 
manufacturing jeweler and spent four 
years learning the trade. He never 
used his: knowledge of this craft be- 
cause he accepted a position with the 
City of Winnipeg license department 
where -he was employed ‘six years. 
Because, his work wasn’t active 
enough, he applied for a job with 
Imperial Oil. 

In his young days he was a lacrosse 
enthusiast. When at school in Winni- 
peg he played in the school lacrasse 
league and later organized the Juver- 
ile Tecumseh Clubs which thrived for 
many years. In the course of time 
lacrosse slowly died out in the schools 
and gave way to football, baseball 
and hockey. Nix always took a great 
interest in them all, but his first love 
is still lacrosse which he would like 
to see restored to the glory of the 
past. 

The North West Commercial 
Travellers Association of Canada is 
the oldest organization of its kind in 
the West. It started in Winnipeg 66 
years ago. Its present membership is 
about 8,500. Since its inception its 
membership has been exclusively 
sales representatives of wholesale and 
manufacturing firms, selling merchan- 
dise wholesale only to the trade. The 
office of president is an honorary one, 
for one year only, Nix has served on 
its executive for seven years, was 
vice- president for 1948. 


Stop Me If — 


“I never heard such impudence in all 
my life. You have a lot of nerve to call 
yourself a lady’s maid.” 

“I don’t call myself that now, ma’am; 
but I was a lady’s maid before I got this 
job.” 

* * * 
Reply in response to a landlord’s notice 
to vacate the premises at once: 
Dear Sir: 
I remain, 
Yours truly. 


What Others = 
Are. Saying 


Editorial of the Week 


Senate Will Have to he Reformed 


Vancouver Province 

The Senate, owing to the attitude toward it of 
recent governments, has lost its old-time prestige 
and is important only to its members and to the 
government of the day, which uses Senate seats 
as sugar-sticks to reward good politicians. 

Some day, however, the Senate will have to be 
reformed. = 

At present, its. members represent nobody. 
They are merely put there to suit the Govern- 
ment’s purposes. They are left there too long. They 
are without responsibility. And they are not given 
enough to do. Reform will haye to come and the 
entry of Newfoundland provides an excellent 
opportunity. 

Will Mr; St. Laurent take it? 


Other People’s Views 


CANADA’S POPULATION, says the Winnipeg 
Tribune, “is neither large enough to make efficient _-- 
use of the country’s resources nor large enough to ‘ 
defend it without outside aid. It is not growing 
at the rate which its youth and its ‘wide open’ en- 


of economic development.” 


NC STRINGS ON MARGARINE, warns the « 
Vancouver News-Herald. “The Government should 
clear any remaining legal or political obstacles, 
and make it plain that margarine manufacture 


two men at Ottawa in the fight for margarine 
points out the Montreal Star. “Senator Euler is 
one, For thirty years or more he has kept the mar- - 
garine issue alive in and out of Parliament. Mr. . 
James Sinclair, the Liberal member, who intro- 
duced.a margarine bill in the House last year, is 
another. They fought a good fight in the public | 
interest and are now rewarded.” 


BOTH COUNTRIES SHOULD gain from union 
with Newfoundland, says the Edmonton Journal. 
“Newfoundland will acquire a variety of social 
services she could not have poe for herself, ~ 
besides a reduced cost of living and the support, ~ 
economic and otherwise, which comes from mem- 
bership in a larger nation. Canada’s gains will 


ed, the plainer th ie eaoeahad a4 o lneledeiaoen 
ignoring historical fact and the reasonable en- ~ 
largement of effective resources. Lack of 
transport is responsible for much famine 
fering in the world. But because there are large 
areas where millions of people do not Cosa enough #@ 
to eat, is no reason to say that Mother , 
overtaxed; or is likely to be so in the 
future.” 


PEACETIME CONSCRIPTION may not 
necessary but, questions the Calgary Herald, is 
Mr. Claxton “storing up future difficulties for 
himself. and the Federal Government” by arguing 
so strongly against it? “Peacetime conscription 
may not be necessary — at present — but it. would 
seem doubtful strategy to build up sentiment 
against coripulsory service, Defenses mrust+be 


. kept intact. anphines Mys mage te yt onde 


by voluntary methods, well and good. But 
knowledge that young men can, and likely will, 
be called for military service in the event of hos- 
tilities should be kept before the public.” 


A MODEL T HOUSE is what Canada needs,-de- 
clares the Vancouver “There seems to be 
no reason why intelligent use of the 
materials in an assembly-line technique can't pro- 
duce a small, attractive and livable home without 
mortgaging its owner until his last living day. It 
is the kind of technical problem that the 
celebrated Henry Ford solved in the motor 
field. Mr, Ford decided most of us pet ger , 
a high-priced, custom-built automobile and pro- - 
ceeded to design his famous Model T, the poor 


man’s cay that, incidentally, made Mr. Ford a very 
rich man.” 
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Significant events in public affairs 
and business in the Canadian provinces. 


were already cooking for further >————————— 
major facé-lifting of thorough-| fa 
fares in 1949. The asphalt plant 
too | Was purchased by .the city as a 
means of stepping up its paving 
six- | program, in preference to operat- 
ing on a contract system, as in 
the past. : 


s ¢ « 
Quebee 
| New Cabinet Ministers: In the 
week before Christmas, Premier 


Maurice Duplessis reinforced his 


Union Nationale Cabinet, in. pre- | 
paration for the legislature ses- 
sion opening Jan. 19. Charles 
Daniel French of Compton, MLA 
since 1946, succeeded the late 
Jonathan Robinson as Mines Min- |. 
ister; and Antoine Rivard, formet | 
professor of law at Laval Uni: | 
Versity, first elected in Mont: | 
magny- last July, became a Minis+ 
rid aie Portfolio. Stressing 
that tradition cails for an English. 
speaking representative in the| % Partner in the firm of Barry 
abinet (usually as either Pro- | & MeManamy; Quebec City, has 
| vinecial Treasurer or Mines Min-| been elected a member of the 
| ister) Premier-Duplessis approved | Montreal Curb Market. 
“this laudable custom, an addi- 
tional manifestation of the spirit 
6f justice on the part of our 
people, and their sincere desire 
for eo-operation.” 


3 


J..u, DELAGRAVE 
CR ne eT 


of dollars, Ald. C. E, Simonite, 
Civic Finance Committee chair- 
man charged. He criticized the 
system under which land was 
sold by the city at 60% to 75% 
of its assessed value, on the un- 
derstanding that the purchaser 
Ottawa,| would build on it; stated that in 
 }buiging <at-its seams, would find.) many cases the property was 
,/}a bulky package in its Christmas | quickly resold at two or three 

stocking this week — one which | times the first purchase price. 


Ontario 
Ottawa to Expand: 


would triple its area, add more 
than 10% to its population. The 
Ontatio Musicipal Board approv- 
ed annexation (effective Jan.. 1) 
of a fifth of adjacent Nepean 
tewnship, with 13,000 acres of 


| Simonite contendea that land 
ishould be sold “without strings,” 


for its full value. Other commits 


that 


carried out their agreement to 
butld, be called upon to do so. 


| land, 20,000 population, west and 
south of the city limits, (The 
Capital's present area: 6,109 acres, 
jampacked by wartime and post- 
war popiilation increases.) Resi- 
dents of the area affected had 
until midweek to file objections,| six Saskatchewan students in 
if any, against the absorption, architecture, now attending Uni- 
whith would ‘help to pave the! versity of Manitoba, joined in 
way for creation of a .Federal| protesting amendments to the 
District. Engineering Profession Act, pass- 

.|. Still “Sunshine Town”: Mean-| cd here this year; hinted that 
while, Stephen Leacock’s beloved | unless these. were repealed, they 
“little town” decided, like Peter | might “find it necessary to go 
Pan, that it didn’t want to grow | elsewhere to practice.” The stu- 
up. For 30 years, picturésque,|dents charged that the amend- 
placid Orillta, steeped in the his- | ments, which permit any engi- 
tory.and legend of the Champlain "eer to draw up plans for num- 
era, 


* * * 


Saskatchewan 
-Rap Engineering Rules: Thirty- 


building, “the carved inscription 


“City Hall,” -But-lest week voters | buildings, “were passed for the 
took a 1,614 to'981 decision against | benefit of one man, to whom the | 
entrusted 4/| 


becoming Ontario’s 30th city. Im- 
mortalized by Stephen Leacock 
56 years ago, under the name of 

SE in his “Sunshine 
Sketches of a Little Town,” Oril- 
lia; nestling on Lake Couchiching,. 


6@ miles north of Toronto, is a 


familiar ‘spot to ‘holidaymakers. 

| With ‘population “or 11,500, it is 
still 3,500 short of that legally 

| required; but provincial author- 
| ities had offered to slash red tape 
if necessary. But Orillia, after 

the pros and cons, chose 
to: a town. 


- s ; 
*. .-Maniteba 
Industry at Peak: Farm 
r ‘s t 


and 


a 8. 
yea; estimated industrial output 
Soon a. esc a 
employmen payrolls »also 
above the 1947 totals of 40,000 
workers, §70. millions, Since the 
wat’s end, 165 new industries 
have been launched (40 this year, 
53 ih 1047) and are today manu- 
facturing 190 different products. 
votume | Emphasizing the inc ns trend 
toward decentralization, McDiar- 
mid“ pointed out that since 1940, 
| 25% of new industries establish- 
ed in the province, have located 
_) ow the Greater Winnipeg 
ed | area; cited Sifton, Morden, Stein- 
bach, Altona and St. Pierre, as 
.jsmail towns whose advantages 
ne been recognized by Mmanufac- 


“Bootlegging” ‘Land: “Bootleg - 


shar © nt city property ‘has cost 


; g hundreds of thousands 
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has borre-on its municipal | 


ing hospitals, schools and public 


| Government “has 
| large program of work in North, 
etn Saskatchewan.” 


- 
Alberta 
Dower Law Voifis Lease: A 
wife’s signature betieath that of 
her husband, on an oi] and petro- 
leum gas rights lease is not suf- 
ficient, under the Dower ‘Act, to 
debar’ the couple from nullifying 
the lease later, Mr. Justice C, C. 
McLaurin riled in Alberta Su- 
preme Court; said it had not been 
established that the wife’s signa- 
ture had been executed by her 
of het own free will, and without 
compulsion, As a result, Mr. and 
Mrs, Atthur E, Pearson regained 
possession of rights on a home- 
stead in the Calmar sector of the 
Ledue field, which they had pre- 
viously leased to Robert rl 
Reddick, Said the judge: “I have 
arrived at the conclusion that 
under this (Dower) Act, a stage 
hes been reached where, by 
reason of considerations of publi 
policy, it is imperative that the 
wife's consent to any disposition, 
| be given in accordance with the 
‘fequirements of Section 7; and 
that. her: hearty concurrence 
otherwise, does not stop her or 
her husband, from invoking the 

Act to nullify the lease.” 


Merge Farm Bodies?: United | ally stand. His possible opposi- | 
ta, now with ajtion: Andy Craig, an employee | 
rflembership of | 


Farmers of Alber 
record aggregate 


-| but without succeéss. 


members agreed; suggested | 
purchasers who had not yet | 


erous types of buildings, includ- | 


34,534, voted at its annual con-' 


verition to. change its name to 
U.P.A. Co-operatives Ltd.; and 
agteed to discuss merging with 
the Alberta Farmers Union, at a 
special convention of both groups, 
in January. Membership is made 
up of 10,945 direct members, 1,975 
members .of the United Farm 
Worhen, 408 junior members, 271 
life members and 18,157 partly- 
paid-up — permanent members. 
When first organized in 1909 the 
UFA had a membership of 2,147. 
Ten years later membership’ had 
increased to 28,315; in 1930 to 
30,000, 


British Columbia 


Big Herring Haul: Pacific Coast 

| herring fishermen last week end 
“packed up” for the Christmas 

| holidays, calling a halt until Jan. 
4 to what gave promise of being a 

record season; particularly in the 

Barkley Sound and. Esperanza 

Inlet areas, on Vancouver Island's 

west coast. Totél coastal catch 


to date was over 100,000 tons,|Communist-run CIO Electrical 


with the seiner Western Warrior 


reporting a record 1,000-ton haul | Red cIO Steel Workers. Under 
(value approximately $21,000) in| terms of a new contract negoti- 


one day. Fact that the season was 
late starting this year, made the 


catches the more significant. Use| | 


of echo-sounders for locating fish; 


modern navigation. aids, and gen-| increase of 51,800 from the 1947 
erally faster fishing methods, | figure compiled by civic officials. 
were given credit for some of | Broken down, the latest estimate 


the increase. All six reduction 
plants on Vancouver Island’s west 
coast were operating at capacity, 
with surplus quantities of fish 
| being hauled 200 miles to plants 
| at Steveston and Vancouver. 


j 


| 


| Vaneotver, Booming: Popula-| district 22,505 (21,500), The 1941| 
ition of Greater Vancouver was| census gave Vancouver proper | 
climbing ¢lose to the half-million | 275,353; Greater Vancouver 351,- | 


LABOR ROUNDUP 


By RONALD WILLIAMS 


Communists Humiliated in Latest Bid 
To Get Union Control in Steel Industry 


Because this country lives or 
dies industrially by steel, the one 
union the Communists would 
give their Hammer and Sickle 
to get their hands on is the big 


from 7e to 17¢ an hour more; , 


ronto. Negotiations with Ford 


eight statutory holidays a year |aren’t due to start until June, 
with pay; paid vacations and an | while the big local in the Gen- | 
over-all security health plan.| eral Motors plant at Oshawa is) 
Raises are retroactive to Oct. 15, | bound to an escalator wage con- 
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Government 


and 


Corporation 
Securities 


CIO Steel Workers. They know 
that -when basic steel production 
is halted, the wheels. of industry 
slowly grind to a stop. 


Since the formation of the 


and affect 640 persons, The new 
base rate for men is 97c, for wo- 
men, 77%4c. The new contract 
|also provides for the check-off. 

English Electric employees 


| tract geared to the cost of living 
which runs until June, 1950, 

path sree Enquiries Invited 

| Labor 


| Briefs 


ithey couldn’t even get the re- 


Steel union in 1940, the Reds have 
fried every trick in their book 
to.worm their way into control 
of this key labor’ organization 
his week, 
they suffered their most humil- | 
iating rebuff of all. At the same 
time, the union was made safe | 
from Red attack for at least five | 
years. 


C. H. Millard, the union’s di- 
rector since its inception and the 
labor leader the Reds hate the 
worst, was re-elected by acclam- | 
ation for the first time, Prev- 
iously, the comrades had always 
been able to put up some kind of | 
opposition, whether it was a non- | 
'Communist opportunist or an} 
‘outright party man. This time | 


* 


quired support to get their man, | 
|George McNeil (no Communist) 
| on the. ballot. 

To run for National director, a 
mah must be nominated by at | 
least five locals and hot more | 





| voted themselves out of the CIO | : 

Electrical outfit in an election | go Me cone eon 
held by the Ontario Labor Re- tivity in Canada is within | 
lations Board a few weeks ago. the trade union movement. | 
The reason, as stated by the local |~,6 importance of these op- | 
president: Communist interfer-| .ations was pointed up last | 


ence and attempts to make the | ooh when the LPP announced | 


local toe the party line, 


te & » 
Padlock Law 
Will Remain | 
Quebec’s “Padlock Law” is go- | 
ing to stay. Premier Duplessis | 
made this clear t6 Quebec labor | 
last week. In reply to a delega- | 


| ¢ion from the Canadian Congress | 


of Labor which wented the anti- | 


munist legislation abolished, | 
Coemmubiss egselatio . | ($20,000) with Toronto the big | 


Duplessis said: 


“ 


titution 


Gommunist propaganda is made.” 


Raymond Lapointe, who head- | 
ied the delegation, said the CCL 


was not against the principle of 


the law but against its abuses | 


We élose houses of pros- | 
the Padlock law | 
closes down the houses where | 


that its “National Trade Union | 
Committee” would issue a regu- 
lar monthly bulletin on labor 
activities. 


In the last six months Cana- | 
dian Communists have dug _ into | 
their pockets for $30,000 to keep | 
their “Pravda,” the Canadian | 
Tribune, solvent. Most of the! 
money was raised in Ontario | 


icontributor ($11,000). 


* * * 


Wages increase ranging from | 
9c-12c are provided in thé first | 
contract negotiated between the | 
| Gurney Scale Co., Hamilton, Ont., | 
and the CIO Steelworkers, Other 
| provisions: 40-hour week, union 


_ A. E. Ames & Co. 


Limited 
Business Established 1889 
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NEW YORK 


TORONTO 
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The 


Mow s 
ITO DAD 


TRADE MARK AEG, U, 9. PAT, OFF, 


than three in one of the two dis- | and suggested, “If I had books | 


tricts, in the union (East and by Karl Marx in my library you 
| Central-West). McNeil, a steel could arrest me.” 
| worker at Dosco, Sydney, N.S. | 





‘three, Two were the only Com-|ever are, the courts are avail- 
|munist-tun locals in the entire |able’for recdurse. “It pains me 
Steel union (in Hamilton, Ont.).| to see that your memorandum 


shop; seven paid statutory holi- 


| The Premier denied there had | 
could only get nominated by | been abuses but added if there | 


The other was a sutprise: the | 
4,000-member local at Sydney. | 


Behind the Sydney surprise 
was a bit of typical Communist | 
| wanhgling. The meeting at which | 
McNeil was nominated was at- | 
| tended by just 32 out of the 4,000 
members. Of this 32, McNeil got | 
| 21 votes, Millard 11. | 


The coup was accomplished at | 
'a regular weekly meeting. Nor- | 
|mally, steel unions only hold | 
i|membership meéetings once a 
| month and then they aren’t heav- 
‘ily attended unless something | 
ispecial is on tap. The Sydnéy 
local’s weekly meetings are even | 
more poorly attended, a situation 


contains, apart from the good 
things in it, some statements 
akin to those made by unworthy 
organizations like Tim Buck's, . 
he mati who denounced the 


'Padlock law is Tim Buck,” he 


added. 


Social Security 
Goal of UAW 


“Social security” is at the top 
of the 1949 bargaining list for 
Canada’s CIO Auto Workers. The 
District Council of the big ufhion 
(50,000 members) set this as the 
union’s main objective. No spe- 
cifi¢ wage increase was meti- 


tioned. A committee of eight was | 


days; vacations with pay and | 
| lay-off notice. 

* * +, | 
Retroactive increases paid to | 
| raitway workers during Septem- | 
ber (in accordance’ with the 17c 
an hour séttlement,of the rail- 
way dispute) raised the earnings | 
of labor for the month to an es- | 
timate’ $651 millions, $46 mil-| 
lions over August. Total labor | 
income for the nine-month per | 
iod: $5,142 millions, 15% over | 
| 1947, 


” * * 


| Nels Thibeault has been re- 
elected president of Red-ridden 
Sudbury local of the CIO Mine, 
Mill and Smelter union. With the 
junion’s Canadian Director, Bob 
Carlin, Thibeault was expelled 
from the CCF. last. summer for 
pro-Communist sympathies. 


Copies ( 
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® DRAWN 


Hete’s a new duplicating ma- 
chine that gives you quick 
copies of anythi written, 
printed, typed, or drawn... 
without the aid of stencils of 
mats, The Ditto D-15 gives 
ou clean, errorless copies at 
owest cost... fits the needs 
of your orgahization, whether 
it an office, a school, 
church, or club. Stop in and 
investigate the many advan- 
tages of the D-15! 


DIRECT PROCESS 
(LIQUID) DUPLICATOR 


the Communists used to advan- 
tage on this occasion as they 
have on others. In this case, the 
rank and ffle (which is solidly | jn the farm implement field and 
anti-Communist) figured Mil-| will likely begin in mid-Feb- 
lard had it in the bag, and didn’t | puary with Massey-Harris in To- 
bother going to the meeting. As 
a result a tiny Communist clique | 
put McNeil over. 


To try and drum up support , 
for an anti-Millard campaign, the. 
Communist -Canadian ibune, | 
flooded steel plants with special | 
editions featuring articles attack- 
ing Millard and the  union’s | 
“right wing Social Democrat | 
leadership.” But this campaign | 
was as dismal a flop as previous | * 
ones. e | é 

Thus Millard, a teetotaller and | 
former Sunday school superinten- | 
dent, will run the big steel union 
(60,000 workers under contract | 
in 200 locals) for at least another | 
four years. Previously steel of- | 
ficials here and in the United | 
States were elected for two | 
years. This was raised to four | 
at last fall’s convention of the | 
International, At the same time | 
Millard’s salary was raised from | 
$6,000 to $8,000, along with) 
others, 

Also re-elected by acclamation | 
was the union's Eastern District | 
Director, Jimmy Nicholson, At 
midweek it still wasn’t certain 
whether an opponent nominated | 
| to oppose the other district direc- | 
tor, John Mitehell, would actu- | 


set up to review all wage offers 
which locals might get. 
First 1949 negotiations will be 








You 


of the Steel Co. of Canada, at) 
Hamilton (also no Communist). 

In the case of District Direc- 
tors, a candidate need only be | 
nominated by two locals: Craig | 
couldn’t get the nomination from | 
his own loca) (Stelco; Millard 
got it) but he did get it from 
the two small Hamilton locals in 
Communist hands; the same two 
which endorsed McNeil. 


Even if there is an election, 
Mitchell is a leaé-pipe cinch to 
retain his position; Of all the 
anti-Communist unions in Can- 
ada, Steel hits the Reds harder 
and oftener. This week's ref- 
érendum assures anti-Commun- 
ist control of this strategically 
important union for at least an- 
other four or five years. 

* e 


English Electric 
Pays 7c-l7¢ More 

Employees of English Eleetric, 
the St. Catharines, Ont., sub- 
sidiary of John Inglis Co., had 
reason to congratulate them- 
selves Jast week on ditching the 


» 


orkers in favor of the anti- 


ated by the new bargaining 


agent, employees are getting Since Hydro cut-o 


users have heard 


THE REAL THI 
(with 1947 figurés following in 


brackets) was: Vancouver Proper, 
396,891 (350,642); Burnaby 47,- 
306 (46,000); University Site 1,- 
160 (———); West Vancouver 10,- | 
963 (9,000); North Vancouver and | 


ee tO SEN, a epee 


have réceived all kinds of promises for 
delivery of power generators. WE HAVE 


One of British Columbia’s top 
Communists, Malcolm MacLeod 
idied suddenly from a heart at- 
jtack last week. He was head of | 
| the strategically important B. C. | 
;|Federation of Shipbuilding ' 
Unions. 
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OF CANADA, LIMITED 


GENERAL OFFICES AND FACTORY=—310 SPADINA AVENUE, TORONTO 
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’ve Heard a lot 
Bunk! | 


Now Come Out and See 


the REAL THING 


NEW INTERNATIONAL POWER GENERATORS 


INTERNATIONAL HARVESTER ENGINES — G.E. ELECTRICAL EQUIPMENT 


DEMONSTRATED DAILY 


10 a.m. to 10 p.m. — Sundays 2 p.m. to 6 p.m. 


TRUCK & TRACTOR’ EQUIPMENT CO. SHOWROOM 


1 mile west of the Humber on the Lakeshore Road 


ffs began, Ontario power 


operate—Guaranteed., equipment—Demon- 
all kinds of stories — 


strated by factory engineers who can 
advise you on your requirements. Don’t 


! 
NG — set up ready to delay —- Come out and see them today! 


“Phone for Complete Information” 


TRUCK & TRACTOR EQUIPMENT CO. LTD. 


Lakeshore Road at Mimico 


PHONE: MU. 7268 


Toronto 14, Ont. 


mark. Sun Directories Ltd. esti- | 491; the 1931 census 246,593 and 
mated it this month at 478,825, an | 308,340 respectively, 
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Ontario Steel 
Products igs 


Lie 


Manufacturers of 


Automobile 
and Truck 
Chassis Springs, 
Bumpers, Axles 
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Chrome, Nickel . 
and Copper 
PLATING 


Chromarding 
(Hard Chrome Plating) 


bX ¢ 
PLASTICS 
Extruded and 
Moulded 


Sey 
eT te 
ONTARIO 


BRALORNE MINES has declared 
a dividend of 10 cents per’ share, 
payable Jan. 15 to shareholders of 
record Dec, 28, the: first payment 
since 1946, 


Se 
; (Advertisement) 

INVESTIGATE Canadian Sirocco’s 
wide range of air handling, heating, 
cooling and drying equipment to- 
day! Branch offices conveniently lo- 
cated in principal cities. Canadian 


Sirocco Company, Ltd., 310 Ellis; 


Street, Windsor, Ontario. 


ORDER YOUR BOOKS 
FROM 


BURNILL’S 
BOOKSHOP 


100 Yonge Street, Toronto 1 — 
MAIL ORDERS POSTPAID 


JOHN FURMINGER 
EXPORT COMPANY 


an old established firm of 
EXPORT SALES 


AND 


BUYING AGENTS 


L&T US KNOW WHAT YOU 
HAVE TO OFFER FOR EXPORT 


WE KNOW HOW 
and will take care:of all the . 
details for you 
77 VICTORIA. STREET 
TORONTO 1, ONT. 
CABLES 
“TOREX” 
TORONTO 


PHONE 
WAVERLEY 
7763 


will have nine months (after date 


Newfoundland’s U 


Here is a digest of the.terms 
of union signed at Ottawa Dec. 
11 between Canada and New- 
foundland, to become effective 
on the approval of the Canadian 
Parliament and the Newfound- 
land government, and confirmed 
by the Parliament of the United 
Kingdom. This formal ratifica- 
tion is expected to be effective 
March 31, 1949. 


Debt — Canada assumes New- 
foundland’s sterling debt (ap- 
sproximately $63 millions). 

Surplus — Newfoundland re- 
isins surplus as at date of unioh 
subject to: (1) one third to be set 
aside for eight years for mainten- 
ance and improvement of public 
services; (2) two thirds to be used 
for development of resources and 
establishment or extension of 
public services. 

Subsidies—Canada pays annual 
subsidy of. $180,000 plus annual 
subsidy equal to 80 cents per 
capita (estimated 325,000: popula- 
tion); plus additional annual sub- 
sidy of $1.1 million in recognition 
of “special problems” of the new 
province. (Subsidies to be in- 
cluded in payments if tax agree- 
ment is reached.) 


Tax Agreement—Newfoundland 


of offer) in which to decide on 
acceptance of Dominion offer to 
rent income, corporation income, 
corporation tax and succession 
duties tax fields. 


Transitional grants — Canada 
will pay transitional grant total- 
ing $42,750,000, of which $6.5 mil- 
lions will be paid each of first 
three years; grants for following 
nine years gradually reduced to 
final $350,000 in 12th year. 

Review — Royal Commission 
will be appointed within eight 
years from date of union to re- 
view Newfoundland’s financial 
position and recommend form 
and scale of financial assistance 
required, if any. 


NEWFOUNDLAND: 


In Parliament—Gets six mem- 
bers in Senate; seven members in 
Commons (out of total of 262). 

Constitution — retains revived 
constitution. 


Legislature—Shall be called to- 
gether “within four months of 
Union; may revive Legislative 
Council. (upper chamber); coast 
of Labrador to be an additional 
electoral district (one member); 
women get vote at 21. 


Education—Legislature has ex- 
clusive authority to make laws 
on. education; will not have auth- 


N’fld Business 

Sees New Terms 

As Stabilizer 
Few Difficulties Ex. 
pected in Changeover to 


New. Trading Conditions 


ST. JOHN’S—-How does New- 
foundland business look upon the 
terms of Confederation as — 
at Ottawa? 


It’s. generally cial the 
terms assure the island of a stable 
economy for the next few years; 
what happens beyond that de- 
pends, in large- measure, on con- 
tinued development and expan- 
sion of Newfoundland’s resources, 


Immediate problems business 
leaders have to face are: 1. ad- 
justment of commerce to the 
Canadian pattern; 2. what hap- 
pens in the tariff changeover. 

There is no doubt in the minds 
of business leaders here that the 
change in national status when 
it comes in April will require, on 
their part, ability to adjust to 
radical new conditions implicit 
in the change. 


Newfourndland’s economy has 
evolved under conditions vastly 
different from those existing in 
Canada. While the change won't 
be easy, it is considered that be- 
cause of the island’s hitherto un- 
certain economy Newfoundland 
industry need not be unduly 
alarmed by any difficulties of ad- 


- |justment that may lie ahead. 


: the 


While it had beef hoped by 
Newfoundland Board of 
Trade that a measure of assist- 
ance might be offered by Ottawa 
to ease the transitional period for 
industry here, main concern is 
for long-term growth’ and devel- 
opment rather than any easy so- 
lution to. immediate problems. 


On the tariff question there 
has so fat ‘been no official indica- 
tion as'to ‘whether the Newfound- 
Jand. tariff will be wiped out 
‘overnight or whether changeover 
will be spread over a period. 

If the tariff is wiped out i- 
denly, ‘many businessmen here 
fear they will have to take heavy 
losses cn inventories of Canadian 


goods at.-the time of union. 


Healt Hock 
Patented 
Whether for golfing or every- 
day activity you. must try @ 
pair of McGregor Happy Foot 
Health Socks to enjoy real 
foot comfort — ask for them 
by. name at your favourite 
hoslery counter, 
Ankle length 95< pair 
Reguler length $1.00 pair 


|B Gregor 


= | though 


Business here didn’t get evéry- 
thing it asked for in its brief to 
the delegation which went to Ot- 
tawa (The Financial Post, Oct. 
2) but did get important conces- 


# .| sions, hamely: 


Newfoundland will be allowed 
to import U.S. barrelled salt beef 
and pork on duty-free basis (al- 
import into Canade is 
forbidden .under the dollar con- 
servation program); 

Canada -will see that New- 
foundland gets adequate supplies 
of evapgrated milk (40% supplies 
of which presently come from 
U. S.); 

Indication is given that essen- 
tial capital goods imports. will be 
eased. through import. control 
machinery, 





HON. A. J. WALSH 


Commissioner of Justice and 
Defense and Attorney-General 
in the présent Commission of 
Government, headed the dele- 
gation which signed the terms 
of union at Ottawa; has been 
mentioned as first Lieutenant- 
Governor of the new province. 


JOSEPH R. SMALLWOOD 


active in journalism, radio and 
the co-operative movement, was 
campaign manager for the New- 
foundland Confederate Associa- 
tion, and secretary of the dele- 
gation to Ottawa; has been 
mentioned as Newfoundland’s 
first provincial premier, 


spspsieaencnebonaiaanpest casa iinteninemssanimnsessestfi> 


ority to make laws “prejudicially 
affecting any right or privilege 
with respect to denominational 
schools, common (amalgamated) 
schools or denominational colleges, 
that any class or classes of per- 
sons have by law in Newfound- 
land at date of union”; all grants 
shall be on _ nondiscriminatory 
basis. 


Laws—All laws continue in 


force, subject to repeal by Legis- 
lature or by Canadian Parliament. 


Fisheries — All Newfoundland 
fisheries laws continue for five 
ears, administered by Newfound- 
and Fisheries Board; costs to be 
borne by Canada; these laws may 
be repealed or altered at any 
time within five years with the 
consent of Newfoundland, 


Oleomargarine—May be manu- 
factured and sold in Newfound- 
land without being subject to 8% 
sales tax; may not be shipped to 
any other province unless Cana- 
dian Parliament approves. 


Income Taxes—No personal tax 
deduction or payment required 
before July 1, 1949; no report for 
taxation purposes required for 
period prior to date of union, or 
tax payable for that period. 


Income for the period after the 
date of union will be used as the 
basis to establish a presumed:an- 
nual income in order that appro- 
priate rates, deductions and ex- 
emptions may be applied; one 
half only of the tax on this pre- 
sumed annual income will be pay- 
able in respect of all earned in- 
come and in respect of invest- 
ment income up to $3,000. Tax on 
investment income of over $3,000 
may, at the taxpayer’s option, be 
postponed until death or paid 
immediately with an appropriate 
discount, 


Corporation taxes — There will 
be no: forgiveness of any corpora- 
tion taxes legally collectible by 
Canada in respect.of income for 
the period following the date of 
union, The taxpayer may at his 
option report income for the full 
fiscal period of his business and 
for tax purposes pro-rate such 
income over the period following 
the date of union; or he may close 
his accounts at the date of union. 


Unemployment insurance—Re- 
sidents of Newfoundland who lose 
their employment within six 
months prior to the date of union 
and are still unemployed at that 
date, or who lose employment 
within a two-year period after 
that date, will be entitled for a 
period of six months from date 
of union or six months from date 
of unemployment, whichever is 
the later, to assistance on same 
scale and under same conditions 
as unemployment insurance bene- 
fits, Rates of payment will be 
based on wage for last three 
months of employment, 


Social services — Residents of 
Newfoundland will receive, on 
same basis as those in other prov- 
inces: veterans’ benefits, unem- 
ployment insurance, merchant 
seamen benefits, family allow- 
ances, assistance for housing; if 
Newfoundland enters into agree- 
ments, they will also receive 
health grants, pensions for blind 
and contributions under Old Age 


GORD 


active in the business life of the 
Island, is a director of T. & M. 
Winter Ltd., large St.. John’s 
supply house, and is also-a past 
president of the Newfoundland 
Board of Trade. 

ee nenarent)> 


Pensions Act and National Physi- 
cal Fitness Act. 

Civil Servants—Government of 
Newfoundland employees will be 
offered employment in services/ 
taken over by Canada, or in simi- 
lar services, without reduction in 
salary or loss of pension rights; 
pensions of those who retired be- 
fore service was taken over by 
Canada will be paid by New-’ 
foundland, 


Natural resources — All lands, 
mines, minerals and royalties be- 
longing to Newfoundland at. the 
date of union, and all-sums then 
due or payable for such lands, 
mines, minerals or royalties, shall 
belong to the province of New- 
foundland, subject to any trusts 
existing in respect thereof, and 
to any interest other than that of 
the province in the same. 


CANADA 


Will take over: 

Newfoundland railways, includ-, 
ing steamship and other marine 
services; 


Newfoundland Hotel, if asked 


to do so by the province within}: 


six months; 

Postal and publicly-owned tele- 
communication facilities; 

Civil aviation, including Gander 
Airport; 

Customs and Excise; 

Defense; 


/ 
Protection and encouragement 


of fisheries and operations of bait 
services; 


Geographical, topographical, ge- 
odetic and hydrographic surveys; 


Lighthouses, fog alarms, buoys, 
beacons and other public works 
and services in aid of navigation 
and shipping; . 


Marine _ hospitals, quarantine, 
and the care of shipwrecked 
crews; 


Public radio broadcasting sys- 
tem; 


Other public services similar in 
kind to those provided at the date 
of union for the people of Canada 
generally, 


‘Shamateurs’ Doing All Right 
Edmonton Flyers Paid $47,000 


From Our Own Correspondent 

EDMONTON — This city’s 
Allan Cup winning hockey 
team (they’re amateurs, re- 
-member) didn’t do too badly 
when it came te take-home 
pay. 

The annual report of the 
Edmonton Exhibition Associa- 
tion shows the Edmonton 
Flyers “shamateurs” drew $47,- 
000 in salaries plus $6,000 for 
Coach Frank Currie. In addi- 
tion, $9,785 in playoff bonuses 
were distributed. 

This, and ‘other expenses, 
including $16,380, for travel- 
ing, put the Edmonton Flyers 
in the red to the tune of $14,- 
85%. But the Exhibition Asso- 
ciation was still able to show 
an operating surplus for the 
Edmonton arena of $42,896. 

All in all, despite the loss 
on the champion Flyers, the 
Association didn’t do badly. 
Hockey, the summer fair and 


horse racing rolled up a record 
$163,675 profit for the ‘fiscal 
year ended Oct. 31, This was 
$70,000 above 1947, 


Sask. .Claim Stakings 
Increase Almost 50% 


From Our Own Correspondent 

REGINA—A’ record “935 mining 
claims were staked in Saskatchewan 
up to the end of November, accord- 
ing to Resources. Minister J. H. 
Brockelbank, This is almost 50% 
higher than the previous record of 
651 claims staked in 1936 during 
the Lake Athabaska gold rush. 

Claims this year were scattered 
through six ‘separate mineral belts. 
Staking at Lake Athabaska in 1936 
was confined largely to one area. 

New base metal and radioactive 
| discoveries stimulated mining activ- 
|ity in Saskatchewan, the minister 
|said. Three uranium strikes were 
| made, one near Black Lake and two 
in the Lac Ja Ronge area. A iarge 
base metal find was made in the 
Flin Flon area, 





F. GORDON BRADLEY 


a lawyer since 1915, was presi- 
dent of the Newfoundland Con- 
federate Association, and was 
chairman of the National Con- 
vention in December, 1946; 
headed the delegation which 
negotiated union terms with 
Ottawa; may be Nfld. member 
of Cabinet. 


J. B,. McEVOY, K.C. 

lawyer, and recognized author- 
ity on constitutional law, has 
extensive business - {interests 
throughout the Island; succeed- 
ed.F. G. Bradley as chairman 


of the: National Convention in 
1947. 


f | 


4 


CHESLEY A, CROSBIE 
managing director of Crosbie 
& Co., St. John’s, and a director 
of several other concerns, has 
advocated economic union be- 
tween Newfoundland and the 
United States; refused to sign 
the terms of union at Ottawa, 
declaring them unfair to his 
country. 


PHILIP GRUCHY . 


general manager of the Anglo- 
Newfoundland . Development. 
Co, paper mills at Grand Falls, 
and active Island businessman, 
was another. ofthe “Fathers of: 
Confederation” who ‘signed the 
terms of union in Ottawa. 
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Ready to pitch camp, on the Bruce eningul 


Manly ofan 


ON THE BLUE WATER HIGHWAY 


The Blue Water Highway is 
Number 21 starting just east of 
Sarnia. It els e Huron’s 
shore, north 150 lovely miles te 
the Bruce Peninsula, Owen Sound 
and the Georgian Bay district. 
Every type of accommodation and 
vacation fun can be found on the 
way. There are resorts, cabins, 
hotels, re grounds—you can 


rent a boat or take a cruise, swim 
at candy bosses, Seabee 
inland streams—and enjoy the 


cae, Sarnia, 
day olen dame eRe 


were e die 


BREWERS SINCE (832 


In Ontario we have a holiday 
paradise . . . let’s do all we 
can to encourage visitors from 
across the border. Published 
in support of the tourist busi- 
ness by John Labatt Limited. 


LET'S MAKE THEM WANT TO COME BAC 


, EXECUTIVE | 
Drive one of our new cars while you are in Toronto. 
ALL CARS CALL 


CONPULLY. INSURED WA. 11TT 


| 77° DUNDAS ST. E, at’ Bond 


lege Syorran Canada’s _ 
National AST ren Xe ee 


THE SECOND 


LARGEST 


a ee 


CIRCULATION IN SE a 





- Relaxing fey Be Ban |150 New Industries for Canada in 49? 


Jobs for 10,000 to 20,000 From Spending Up to $150 Millions 


ween Costing 


$40 Milli 


ions 


- Canadians Again. Permitted -to Buy Up to 
$100 in U.S. Goods - Some Import 
Bans Ended; Others on Quota Basis 


E -orrawa (Staff) —Canada: let 
at its dollar-conservation belt a 


It was also announced that in 
future, Canada's official hold- 
of gold and US. dollars 


more small purchases were made, 


ae sat aeceret 


» 


Cost $15 Millions or More? | 
There. is no official estimate 
here of what the new relaxation 
nay cost in-U.S. dollars during 
Two new factors render 


= comparison with 1947 or earlier 
difficult. 


years 
1. The ran ing wy limit: of $150 


; personal path Dccaeee 


salt is reagonable that removal |. 
if this restriction may cost the 


‘dential customers. 


‘eras, kitchen pots and pans,.etc., 

wall paper, bathtubs, steel wool, 
oon furniture, cash regis- 
, ters, umbrellas; zippers, stoves, 
furnaces, etc. 

Most of these items will enter 
after Jan. 1, under category 5 
which permits 42% of imports 
,of the base year ending June 
30, 1947. 

5. Placing of sewing machines 
under Schedule III, These were 
formerly prohibited; will now 
be allotted under permit by 
Dept. of Trade & Commerce, 


Winnipeg Elec. 
Tells Holders 
Of Activities 


Shareholders of Winnipeg 
Electric Co. are receiving a 7- 
page letter from W. H. Carter, 
president end general manager, 
giving them a general review of 
company activities. Mr. Carter al- 
so invites shareholders requiring 
further or more detailed informa- 
tion to get in touch with him. 

Among the points mentioned 
in Mr. Carter’s letter are: | 

(1.) The downward trepd of 
passengers carried on streetcars 
and buses which began in Decem- 
ber 1946 is continuing. The re- 
sult is that in 1948 to date there 
has been a decrease of a little 
over 2% in passengers carried 
and the company will probably 
finish the year with 100 million 
revenue passengers as compared. 


with 102,802,000 carried in 1947 


but still well above the 1939 
level of 44,621,000. 


(2.) The effect of the increased 
cost of monthly transportation 
tickets from $6 to $7.50 and the 
elimination of weekly permits 
has yet to be determined but will 
take little difference in 1948 in- 
come as they did not. go into 
force until Dec. 1 and Nov. 15 
respectively. With the expected 
-/drop ‘in the number of passengers 
carried in 1949, the fare increases 
now in effect are estimated to 
produce $300,000 which will be 


more than offset by increases in 


operating costs, wages, etc. 
..(3.) Gas sales for 1948 to date 


dustrial, commercial and resi- 
‘Due to the 
growth. of its firm power load 
and the shortage of water, it has 


been necessary to practically stop 


~ ithe supply. of secondary Let 


for steam generating pu 


“(&) Revenue for the: Farst ‘nine’ 


months “this year was 6.5% 


j greater thai. the corresponding 


period. in 1947. 

(6.) Regarding . the . Manitoba 
government's power. plans, - 
cussions are being carried on by 
representatives of the Manitoba 


. government and the’ City of 


Winnipeg. 
P| Work is progressing: sat- 


‘lisfactorily on extensions to the 


mused “lonther goods 


2] G.) The agreement 


Seven ‘Sisters Falls power plant. 
This may enable shortly provi- 
sion of ah additional 60,000. hp 
from the three existing 37,500 
genera units by increasing 


‘the ee ‘head from 38 ft. to 


66 ft. It is expected the fourth 
ee arial a 
be operating by the fall o 

and the fifth unit some time in 
1950. 


jreached -on. wages’ will. ae 


JjA. B. 


4 ry _RYoER macaueny 


‘ PT tie, 


payrolls $596,000 in 1948, 
proximately three fourths vot 
which will be payable by the 
streetcar and bus system, 


Commonwealth Loan 
Seeks Incorporation 


From Our Own Corréspondent 


WINNIPEG — Application has 
been filed for incorporation of 
the Commonwealth Loan & In- 
et Co. Ltd., by special Act 
of .the ‘Manitoba Legislature. 

Proposed authorized capital of 
the company is $2,000,0 The 
applicants are Col. L. D. M. Bax- 
ter, Edward A, Nanton, David 
Murray, Gordon Osler 
and Harold , Tucker all associ- 
ated with the financial firm 
Osler, Hammond and Nanton Ltd. 

Its incorporation js primarily 
to carry on the loan and invest- 
ment business conducted by the 
company for many years. Head 
office of tne corporation will be 
in Winnipeg. 


Central Heat Plants 


Given Rate Increase 

From Our Own Correspondent 
WINNIPEG — Two central 
heating companies, the Winnipeg 
Heating Co. and the Northern 
Public fic’ Barvice Corp., have oo 

ted rate pre OF ate 
ie and Public tility 

ee in January. 

Increases roximately 
12% in “in residential eating rates 
fe 10% for commercial 


companies made ‘a joint 

ap ate in October for a. 15% 
They claimed higher 
freight — higher prices of 
" oo ves ay her pay for labor, 
general experises, 


had Shoreneed their annual — 


ating costs more than $90,00 


finally 


OTTAWA (Staff) — During 
1949, betwen 100 and 150 new in- 
dustries from abroad will be es- 
tablished in Canada, according 
to G. Douglas Mallory, Director, 
Industrial Development Division, 
Department of Trade and Com- 
merce, 


These plants can be expected 
to represent a capital investment 
of $100 to $150 million and will 
employ anywhere from 10,000 to 
20,000 persons. Of the _ total, 
about 60% will be British; 30% 
will come from the United States 
and the balance from such coun- 
tries as France, Belgium, Hol- 
land, Denmark and the Scandi- 
navian countries. 


These firms will bring about 
half their machinery and equip- 
ment from abroad, according to 
Mr. Mallory, but will spend from 
$35 to $50 million for this pur- 
pose in Canada. Less than 10% 
of these firms will build new 
premises. 


British firms, in particular, 


‘says Mr. Mallory, like to occupy 


existing space on.a rental basis 
for the first two or three years. 
They prefer to assess their mar- 


ket before making any heavy 
capital outlay for buildings, U.S. 
firms, on the other hand, have 
generally sized up the Canadian 
market before they make their 
commitment. They also tend to 
have more funds available for 
construction of new premises. 


Why They Come to Canada 


“British and Continental indus- 
tries are motivated by a variety 
of reasons. Most of them are anx- 
ious to establish an anchor to 
windward, They see raw mater- 
ials, cheap’ power, suitable labor 
available here. Several plan to 
benefit by exporting in large vol- 
ume to the United States and 
other countries outside the sterl- 
ing area, such as India and South 
Africa, aided by availability of 
plentiful.supplies of raw mater- 
ials in Canada. 

“Britain, in the main, is sym- 
pathetic to this migration of in- 
dustry to Canada for two rea- 
sons: 


1, Branch plants are obliged 
to remit their profits to par- 
ent companies in Canadian 
dollars which the U.K. badly 
needs. 


2. The U.K. Government sees 
the advantage of decentralizing 
a portion of ‘her industry to 
the ‘Dominions, particularly 
those which can readily con- 
vert to defense production. 
“Much the same incentives are 
behind the desire, of European 


industries to come to Canada. 


Many established themselves in 
Canada during the war yeats and 
aré making a success. This move- 
ment was resumed about a year 
ago and more are anxious to 
come. Were it. not for the diffi- 
culties in the way of financing 
their moves and their govern- 
ments’ reluctance in facilitating 
them, there would be many more 
coming.” 
U.S. Capital Investment 

There are now established in 
Canada some 2,000 American 
branch plants and their affiliated 
industries. About 50% of these 
are manufacturing establish- 
ments, the remainder being en- 
gaged in finance, shipping, in- 
surance, and other services, Cap- 
ital investment exceeds $2 bil- 
lion. 

There are more than 
ish subsidiary firms no 


0 Brit- 
estab- 





lished in Canada with a reported 
capital investment of well over 
$600 millions, says Mr. Mallory. 
Some 35 have been established 
here since 1945, 

There are 75 or more refugee 
industries from European coun- 
tries which have located in Can- 
ada, most of them in the cen- 
tral provinces. These industries 
employ some 6,000 wage earners 
and produce goods valued at close 
to $50 millions a year. 

“These industries introduced 
many new skills to Canada, for 
example, the selective utilization 
of the former weed wood, west- 
ern hemlock, for box shooks, 
flooring and lumber; the produc- 
tion of wool tops; the manufac- 
ture of hydraulic equipment, re- 
fueling pumps, and many other 
intricate parts for aircraft; the 
output of such varied articles as 
precision instruments; canned 
hams; tennis racquets; china art- 
ware from Canadian clays; new 
flax products, During the last 
war many 6f these plants con- 
verted wholly or in part to the 
production of specialized war 
equipment and played an apprec- 
iable part in winning the war.” 


Margarine Supply Depends New Information is Required 
On World Fats, Oils Quota 


None Yet Allocated to Canada For Such 


Use — May Sti 
Nations Can’t Buy 


OTTAWA (Staff) —- Almost 
unnoticed in the swirl of public 
interest about margarine is the 
tentative decision last week of 
25 nations to continue for the 
first six months of 1949, ah inter- 
national allocations system for 
fats arid oils. 

If this decision holds, it may 
materially affect the supply of 
fats and oils which Canada and 
Newfoundland would have avail- 
able for manufacture of mar- 
garine. At present, Canada has no 
@ilocation for margarine. We 
would have to apply for a cer- 
tain amount or else get less for 
shortening and other uses, 

Canada is understood to have 
voted against continuation of the 
allocation system for fats and oils 
in 1949, The vote was reported 
as very close with many coun- 
tries voting to abandon the plan. 


(International. control of fats 


p'| and oils'is vested in the Fats and 


Oils Committee. of the Interna- 
tional. Emergency. Food ‘Commit- 
tee ofthe Food and oe 
Organization of the United 
tions. This organization on Jan, 1, 
1948, replaced the International 
Emergency Food Council, an or- 
ganization which came into being 
in June, 1946, to take over activ- 
ities carried on since 1942 through 
the Combined Food Board. Other 
subcommittees function-for inter- 
national discussion or allocation 
of wheat, rice, cocoa, etc., George 
R. Patterson, Canada’s ‘Agricul- 
tural Counselor at Washington, 
is Canada’s representative on the 
fats and oils group). 


Continue 1948 Allocation? 


As yet, no word has come to 
Ottawa on the probable size of 
Canada’s allocation for the first 
half of 1949, Tentatively, mem- 
ber Countries have been inform- 
ed that they should carry on into 
1949 on the same basis as 1948. 
But Canada has asked for a very 
big increase in her 1949 alloca- 
tion and hopes to get it. 

The official allocation for Can- 
ada in 1948 was for 80,000 metric 
tons or 172 million lb. This in- 
cludes both edible and inedible 
fats and oils, It represented 92% 
of Canada’s estimated ‘“defi- 
p- | ciency” ‘and, about one fifth of 


total Canadian consumption. The |’ 


balance (660 million Iv.) repre- 
sents Canadian production of but- 
ter and other domestic fats and 
oils, 

As events turned out, Canada 
did considerably better in her im- 
ports in 1948, We managed to im- 
port close to 90,000 metric tons 
of fats and oils. One reason: Can- 
ada was able to buy up in the lat- 
ter half of the year, considerable 
tonnage of fats and. oils which 
went. begging from ifs allotted 
destinations because countries to 
whom -it was allocated,. hadn’t 
the dollars to buy it, 

This is one reason why Canada 
has voted against trying to con- 


of| tinue the allocation system for 


1949, We argue that this kind of 
system, necessary perhaps‘ dur- 
ing the war and in the immediate 
readjustment period, has now lost 
its usefulness, It no longer con- 
forms to the facts of life — espe- 
cially the financial and currency 
facts; it Will probably be even 
more difficult in 1949 to work out 
a. pattern of allocations which 
would be workable and practical. 

So far, though arguing for de- 
control, we haven’t been willing 
to take the next step and with- 
draw completely from the delib- 
erations. 

Just how restrictive a 1949 
allocation program would be in 
terms of new probabilities for 
margarine production, remains to 
be seen. One pound of margarine 
cam be made from four fifths 
pound of edible oil. If no single 
province bars manufacture of 
margarine’ eventual’ demand 
might be about that of U. S.—six 
pounds per capita. This would re- 
quire 60-million pounds of edible 
oils to make 75 million pounds of 
margarine, This would be over 


np 


Get Surplus Which Other 


and above our last year’s quota. 
As well, shortening and soap 
manufacturers are asking larger 
allocations for 1949, 


Of interest is also the fact that 
Newfoundland has been included 
in Canadian territory so long as 
there have been allocations under 
this system. Out of the Canadian 
request for 187 million lb. of 
allocation in 1948 (we were allo- 
cated 172 millions and received 
190 millions) some 9 million lb. 
were set aside for Newfoundland. 


Also, Newfoundland can afford 
to use dollars to purchase addi- 
tional supplies, It is reported that 
when the sale of Newfoundland 
margarine in Canada will be per- 
missible (after April 1) it is pro- 
posed to run the present New- 
foundland plants at full capacity 
to supply the Canadian market. 
The reason would presumably be 
thatthe British (for example) 
would be willing to transfer some 


of their allocation in return for |: 


dollars. 


EdmontonPlans 
Stock Exchange 


From Our Own Correspondent 

EDMONTON — Edmonton in- 
vestment dealers will apply to 
the Alberta Legislature at its 
coming session (opening Feb, 17) 
for.a charter for an Edmonton 
Stock Exchange. 

Notice of application was given 
by the Edmonton law. firm of 
Smith, Clement, Parlee & Whit- 
taker on behalf of 12 applicants, 
two from each of six Edmonton 
investment firms, namely; Sydie, 
Sutherland & Driscoll Ltd.; C. L 
Jackson & Co.; D. M. Duggan In- 
vestments Ltd.; H, M. E, Evans 
& Co.; Carlile & McCarthy Ltd., 
and W. C, Pitfield &,Co. 


The oil boom in Centra] Al- 
berta has given the. main impetus 
to the movement. J. E. Sydie of 
Sydie, Sutherland & Driscoll 
states that if a charter is granted, 
dealers from all over Canada will 
be invited to take seats. 

Estimate of the volume of trad- 
ing done out of Edmonton is not 
possible because it isnow handled 
on the Calgary, Toronto, Mont- 
real and Vancouver exchanges. 

With an expanding oil field, 
Mr, Sydie said, the Edmonton in- 
erest in the Exchange would be 
great. He said mining stocks 
trading in Edmonton is slow at 
present, but a revival could take 
place with a change of condi- 


tions. He stated an effort would | 


be made to get as many stocks 
listed as possible, as long as they 
were eligible under the rules of 
the exchanges. 

An exchange here will enable 
stock buyers in Edmonton to save 
transfer and other costs on the 
handling of securities' to and 
from outside exchange and trans- 
fer offices, 


In New Corp. Income Tax Form 


A new income tax return form 
for corporations issued by the 
Department of National Revenue, 
replaces the old T2 and the T2- 
Questionnaire forms. 

Some new questions are includ- 
ed and some. information previ- 
ously required has been dropped 
out. Corporations which have 
looked into it, feel that there is 
not much difference in the 
amount of. work involved in pre- 
paring the form but that the 
form is an improvement. 

‘A major change is the dropping 
of the provision requiring tne 
auditor’s signature or a report 
by the auditor on the T2 return 
or on any of the questions asked 
therein, 

The authorized person of the 


company who signs the return| Norton Co. 


has now to state on the form 


that hé has personal knowledge 
of the affairs of the company 
and that the return was com- 
pleted by him or under his su- 
pervision. 


Some of the completely new 
items contained in the new re- 
turn are: 


(1.) Item 4 which requires a 
report on the percentage of the 
issued shares of the company 
held by (a) individuals residing 
in Canada (b) a Canadian corpor- 
ation or corporations and (c) non- 
resident individuals or corpora- 
tions, 


(2.) The part of Item 12 which 
requires schedules showing 
breakdown of cost of sales in 
respect of material, labor and 
overhead, and details of manu- 
facturing overhead, selling and 
administrative expenses. 

(3.) Item 14, which requires 
copies of any other financial 
statements or reports made in re- 
spect of income for the fiscal 
period that are not in agreement 
with the relative statements and 


* | reports attached to the form. This 


would appear to be an attempt 
to check on differences between 
financial statements drawn up 
for different purposes. 


(4.) Item 18 which requires 
a schedule showing in detail the 
investments at the beginning and 
the end of the fiscal period, and 
explaining any changes during 
the period, together with a state- 
ment of whether profits or losses 
on disposal or revaluation of in- 
vestments have been excluded in 
arriving at taxable income. 


(5.) Item 25 (a) which asks 
“Are all sales, discounts earned 
and other revenue included in 
the income for the fiscal period 
under review?” 

(6.) Item 26 (b) which asks 
whether certain forms are filed 
in respect of interest paid on 
bonds, 


(7.) Item 26 (d) which asks 
whether charges to operations for 
the fiscal period include the 
carrying charges of assets or ex- 
penses incurred in connection 
with assets, the income from 
which is or would be exempt. 

(8.) Item 26 (g) which asks 
for a list of any payments made 
to any person in connection with 


I mperial Plans 


$30 Millions 


Investment in Alberta Field 


From Our Own Correspondent 
EDMONTON — Investment of 
further great sums in the Alberta 
oil industry in 1949 was announc- 
ed by H. H. Hewetson, president 
of Imperial Oil Ltd., here. 


The company plans a capital 
investment of approximately $30 
millions on production, develop- 
ment and exploration in the 
province. In addition, a $6.5 mil- 
lion gas absorption plant is plan- 
ned for the Leduc and Woodbend 
fields just south of Edmonton. 

The $30 millions will be devot- 
ed entirely to new~ production 
development and new explora- 
tion, and does not include operat- 
ing costs of existing company 
enterprises. 

Mr, Hewetson placed current 


expenditure on exploration alone 
at $10 millions yearly, instead of 
the estimated $4 millions yearly 
at the beginning of 1948. 

He said the company would 
like to have someone else under- 
take construction of the Leduc- 
Calmar gas absorption plant, but 
if no one else is interested, the 
company will go ahead to have 
the plant in operation by mid- 
1950. 

Such a plant would recover 
from the gas liquid. products 
which otherwise would be lost 
through volatilization and dis- 
persal with the gas. Secdéndly, it 
will provide for injection of 
natural gas back into producing 
formation to conserve gas pres- 
sure, 


any duty, office, or employment 
either as an allowance on a per 
diem or other periodic basis, liv- 
ing allowances or expenses or 
otherwise, except payment by 
way of.salary or wages. 


(9.) Incorporated tax payers 
will have in future to attach a 
number of detailed statements 
which up to now were not. ex- 
plicitly required to provide for 
the tax division. For example, 
item 17 asking details of defer- 
red charges, item 22 (b) asking 
details of accrued liabilities not 
already disclosed in the balance 
sheet or other attached state- 
ments. 


(10.) Item 27 asks “Were per- 
manent establishments maintain- 
ed by the company at any time 
during the fiscal period?” for 
each of the provinces, 


(Mass.) 
Will Open New 
Abrasive Plant 


Representing increasing prod- 
uct demand and expanding op- 
erations in Canada, Norton Co, of 
Worchester, Mass., will open an 
abrasives manufacturing plant at 
Cap de la Madeleine, Que. The 
company is purchasing the plant 
of Durham Chemicals Co. of 
Canada, the latter company con- 
tinuing operations there on a re- 
duced scale, 

Approximately $1 million will 
be spent on alterations on the 
plant and it is estimated that 
some 1,000 electric hp will be re- 
quired. Chief product of the new 


plant will be grinding wheels for | | 


industry. 


Since earliest days, the bringing of 
evergreens indoors at Christmastime 
has been one of the first ways of 
giving the home a festive air. It has 
its roots in the profound reverence 
of the ancients for all natural 


phenomena. 


The Christmas tree, to the Canadian, 
conjures to. mind everything that is 
most precious to him .. . his home, 
hearth, kin and friends. Yes, 
Christmas means the tree, the open 
fireplace . . . the gay laughter of 
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Dominion and Provincial 
Government Bonds 
Municipal Bonds 
Public Utility 
and 
Industrial Financing 


Dominion Secunrris 


nt nen tt Set Se 
MONTREAL OTTAWA WINNIPEG wancouves NEW YORK LONDON, ENG. 
LORDOM_" MAMLTON KITCHENER QUEBEC MALITAX SAINT 20H 


HALIFAX SAINT JOHM 


¢ “PERFECT BALANCE’ a 
Wire Wheels and Industrial Brushes 


Me , MADE IN ome é 


The CHVW line comprises every 
conceivable type of brush and 
wheel for industrial cleaning, 


Fully iHlustrated catalogue N 
deseribing of tries all types of Wire Wire Weve ond a 


. request, 


CUP BRUSH 
Crimped Wire 


CANADIAN HANSON & VAN WINKLE CO. LIMITED 


Manufacturers of Electro Plating and Polishing Equipment and Supplies 
TORONTO MONTREAL 


‘ 


TO LET or FOR SALE 


emises 117 Queen St, IN MAIN BUSINESS BLOCK, 
Charlot , P. E. L, presently occupied by the F. W. Wool- 
worth Con 1207 x 3314’ frontage on Queen Bt. Modern building 
—2 stories and basement. the adjoining premises at rear 
thereof, 72’ x 58’ frontage on a kanuk St, This latter property 
will face the proposed new Dom. Gov't. Bldg. 


PROPOSED - 
NEW 
DOM. GOV'T) 
BUILDING 


Possession om or about April 1, 1949. 


Tenders or offers for sale or rent of all or any part of this 
property will be received until Dec. 31, 1948, at the office of: 


WM. A. REDDIN, Solicitor, etc. 
P. 0. Box 72, 134 Richmond &t. 
Charlottetown, P. E. L , 


. holiday-excited children and tinsel 
e « » oh yes, and turkey and plum 
pudding and tables groaningly laden 
with food .. « mysterious brightly 
wrapped parcels. No ether symbol 
evokes such peace of miind . . . so 
warms the heart as the sight of a 
gaily lighted, festooned tree, sil- 
houetted in the window of « Canadian 
home, 


In their howntaties | go the trees to 


other parts of the continent to help 
bring the spirit of Christmas to our 


homecomings . .. the scampering of 


t 


he y 


al eich ‘4 


VANCOUV EF 


one cod 


, ° / 
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3 What's New 


|Seals Pipe Cracks 


Pipe-sealing compound _ that's 
‘ claimed to seal cracks and holes 


Things We're 


~ Making - 


and Things We'll 
Be Making Again 
ie 


DESKS « CHAIRS « FILES 
SAFES e« LOCKERS 
SHELVING PARTITIONS 
LEDGER POSTING TRAYS 
TRANSFER CASES 
FILING SYSTEMS 
SUPPLIES and EQUIPMENT 


all over is straining at 
every bution to cope with the pent- 
up demand for needed commod- 
ities . . and we are no exception. 
Seems like everybody’s waiting . . 
and the most we can do is to cut 
down your waiting spell as best we 
can. In this we are straining all 


our facilities and ‘ingenuity . . to. 


satisfy the greatest number of our 
customers in the quickest time. 


Those who know and have waited, 
we think, will that “Office 
Specialty” products are worth while 
waiting for. 
ee ® 
FILING SYSTEMS 
and OFFICE 


EQUIPMENT 


€)FFICE 
SPEC ECIALTY 
FG.©. 


NEWMARKET, CANADA 
Branches in Principal Catadian Cities 


- 
i 


OF QUALITY 
ATLOW COST 


PRINTING 
: Phone Elgin 2354 


Wilson Press Limitea 
42 Wellington St., E., Toronto 


in pipes even under heavy pres- 
sure is new product of Chicago 
firm. Material comes in stick 
form. To make repair, stick is 
merely pressed against leak, 
rubbed bigk and forth a few 
times. No surface preparation is 
required; compound is said. to 
be equally effective against gas, 


water, acids, brines, etc, 
+ * . 


No-Stencil Addresser 


Addresser designed for small 
businesses, advertising agencies, 
associations, etc., operating ‘on 
limited budget and with medi- 
um-size mailing list is offered 
by a New York firm. Addresser 
neéds no stencil or plate; uses 
only a master tape and a color- 
less fluid; printing from carbon 
impressions typed on a long 
paper strip. Tape is said to be 
able to prifft each addréss a 
minimum of 100 times. Speed is 
said to reach 20 envelopes or 
cards a minute.. Corrections are 
made on a gummed correction 
slip which may be pasted over 
old tape. 


Three-in-One Paint 


Pittsburgh firm claims new 
paint product seals, undercoats 
and flat finishes in one opera- 
tion. Paint has oil base, is for 
interior use and manufacturer 
claims it can be used over plas- 
ter, wallboard, brick, cement, 
concrete, wood, metal, calcimine 
and wallpaper. It’s claimed to 
have superior hiding qualities, 
is washable, bridges and seals 
air checks and hot spots. 
* 


Liquid Stainless Steel °. 


Combination. plastic and stain- 
less steel liquid coating prepara- 
tion offered by New York firm 
is said to render wood and metal 
surfaces constantly exposed to 
water and weather, corrosion- 
proof, waterproof and fireproof. 
Preparation may be applied by 
brush or spray, is said to be 
quick-drying. It’s a mixture of 
microscopic flakes of stainless 
steel in a liquid plastic and sol- 


vent. 
* * 


Clothes Prop 


Adjustable clothes prop made of 
aluminum that is said to work 
equally well with rope, wire or 
plastic clotheslines is offered by 
Pennsylvania firm. Prop can be 
adjusted to any length from 4% 
ft. to 8 ft. by simple twist of 
locking device. Rubber tip at 
bottom. prevents slipping on 
lawn, concrete, ground or other 
surfaces. Slotted rubber grip at 


-. holds prop,.to clothesline.. 


ght is only 17 ounces. 
* * +4 


Portable Polisher 


Portable drum polisher and 
sander which can be operated in 
any desired position for treat- 
ing irregular, flat and curved 


MARGISON 10° BABCOCK 


CONSULTING ENGINEERS 
TORONTO 


e INDUSTRIAL DESIGNERS 
CANADA 


PROCESS AND BUILDING DESIGN 


reproduction 


ion at the right price for all 


mean top : 
types of stencil duplicating. 
The familiar blue’ 


recommended for reproduction of fine detail draw- 
ings in both shost and long reas. They are easily 
stencilized by typewriter or us . « ~ have 
ing, proofreading or wabeused 
‘umiosted win) 


ve the A.B.Di 
is the 
of forms, 


stencil sheets are primarily used for 
2 contrast between the yellow stencil 
and its blue cushion a ee eb 
i us work is possi! 
nee hard, smooth surface. 
or I-ng runs and for excellent 
handwriting. 


stencil sheet for quality repro- 


\ 


Manufacturers of products 
which are either completely 
new or are being made in Can- 
ada for the first time are in- 
vited to contribute to this 
column. Describe the prod- 
uct, state its purpose, outline 
in what respects it is new, and 
indicate its significance to its 
field 

Enquiries concerning items 
in this column should mention 
the heading to the item, and 
the date of issue in order to 
ensure prompt reply. 


surfaces is Chicago firm’s new 
device for use in pattern and 
cabinet shops, garages, mainte- 
nance and repair shops, school 
shops and by home craftsmen. 
Small size, light weight arc said 
to make one-hand control pos- 
sible. Can be used on wood, 
metal, plaster, wallboard and 
concrete surfaces. i 

* * * : 


Pocket Skate Sharpener 
Handy plastic gadget for sharp- 
ening ice skates which fits con- 
veniently into pocket or purse, 
has‘been introduced by Massa- 
chussetts firm. Sharpener has 
slots for figure and tubular 
blades and manufacturers claim 
blades are set at correct angle 
for professional job. Sharpen- 
ing agent, known as carboloy, is 
incorporated in slots, 

* * + 


Ski-Sled 

‘New item of winter sports 
equipment for children is com- 
bination skis and sled introduc- 
ed by New York firm. The ski- 
sled is open in rear for free play 
of ski-like runners at front and 


New Lab Checks Your O 
Extracts Heat From Lake? 


What does it actually mean to 
industry and to laymen when a 
new building goes up on a uni- 
versity campus? 

University of Toronto suggests 
you-can find an answer by look- 
ing behind the sharp, modern ex- 
terior of its $1 million Mechani- 
cal Building. 

Here, for example, are some of 
the individual research problems 
on the books for this new science 
home, to be completely equipped 
within a few weeks: 


1. Most automobile  gwners 
change oil every 1,000 miles. 
Quite possibly they could use the 
oil longer, but they have no way 
of knowing whether it’s safe to 
do so. In the interests of saving 
both money and dwindling oil 
supplies, can a convenient test be 
developed for the quality of lu- 
bricants at any stage of use? 
Furthermore, what influence 
does the surface finish of the 
metal have on the lubrication 
problem? 


2. Can practical use be made 
of the heat in large bodies of 
water, such as Lake Ontario, or 
of the heat in the air? The new 
mechanical building has one of 
the first heat pumps in Canada. 
Heat could be pumped from Lake 
Ontario and raised t6 the indoor 
temperature required. Could To- 
ronto be heated in such a 
fashion? Installations in Switzer- 
land, Britain, and South and Cen- 


for your 


* stencil sheets 


stencil sheets are stock including 
board. Mimeo- 


outlines. 


for the job. 


‘ 


A B. Dick hard-set duplicating inks are permanent 
and rub-proof. They can be'used 
of weights, finishes and colors of ier or ca 
-content bonds, lineni 

coated papers, vellums, and for two-side work on 
light-weight papers. A. B. Dick hard-set inks will] 
not fade or deteriorate from adverse handling con- 
ditions involving oil, grease, water or weather. 
Your A.B. Dick distributor also has hard-set inks 
in a wide choice of colors to add even greater 
effectiveness to duplicating work. Use color in 
bulletins, posters, news sheets... In charts, graphs, 


On a great variet 


zed tags. 


See him today for complete information concern- 
ing hard-set and other A. B. Dick duplicating inks. 
You will be surprised how you can keep costs down 
and reproduction quality up by using the right ink 


new A. B. Dick mimeograph supplies and accessories ore on the 

. For use with all makes of suitable stencil products. 
Watch for them... They meon even greater duplicating economy ot still 
cost... More copies, more words for your money. 


REGISTERED TRADE.MARK 


A. B. Dick mimeograph 


THE MIMEOGRAPH COMPANY, LTD. + 189 JOHN ST., TORONTO 


New Products, Applications, and Ideas Gathered from 
World-wide Sources or Made in Canada for the First Time 


is joined and connected with 
two posts, top ends of which are 
shaped into’ rubber-covered 
handlebars. Feet are held -firm 


in adjustable rests but operator 
can jump off in split second. 
Runners are aluminum, other 
parts steel. No bindings or poles 
are necessary and runners don’t 
have to be waxed. Drag-brake 
aids quick stopping. 

* a7 7” 


Anti-Fogging Cleaner 
Liquid glass cleaner, said to be 
ideal for auto windows, bath- 
room mirrors, store fronts and 
other glass surfaces where fog- 
ging is /problem, is new clean- 
ing and polishing product offer- 
ed by Albany firm. Makers 
claim product produces an opti- 
cally perfect film that gives 
long-lasting protection against 
fofging and frosting under se- 
vere conditions. 
* - * 


Circular Saw Sharpener 

Saw sharpening fixture design- 
ed to precision sharpen three 
types of circular saws while 
using only two different shaped 
grinding wheels is offered by 
New York firm..One wheel with 
angle on one side is used for 
sharpening cross-cut or fine 
teeth on combination saws, 
Other wheel is 5-16 in, wide and 
is used for rip saws and large 


A. L, PENHALE 


has been elected president and 
managing director of Asbestos 
Corp., of which he was previ- 
ously general manager. 


claimed? fills bottles and cans 
from quarter-ounce to quart 
sizes at the rate of 100 per min- 
ute is New York firm’s new ma- | 
chine for use by manufacturers | 
of liquid products; will handle 
all types of liquids—thin, foamy, 
viscous — can be used for fill- 
ing pharmaceuticals, cosmetics, 
foods, chemicals, syrups, wines, 
liquors, disinfectants; will take 
containers up to 4% in. wide, 


teeth on combination saws, Fix- 
ture is designed to bring saw 
teeth up to grinding wheels at | Boat Water Heater 
right angles and this feature,| Water heater for use on boats 
plus adjustable stops, is said to| which uses waste heat from the | 
ensure circular saws being per-| engine to provide a steady sup- | 
fectly round after sharpening. ply of warm water is offered by | 
sea ; Seattle firm, Heater works with | 
Filling Machine engines that operate at 120 deg. 
Low-priced, semiautomatic, vac- 


ric F. or above, is available in two 
uum filling machine which, it is| sizes: 5 gals. and 10 gals. 


a 





@y |being laid the day before the 
students arrived. 


The building has three main 
lecture rooms and six laborator- 
ies, as well as student and staff 
common rooms, a library, and 


BROULAN PORCUPINE MINES 
has declared a dividend of two 
cents per share, payable Jan. 10 to 
shareholders of record Dec. 30, the 
first payment since December, 1945. 





: offices. There are two large lec- 

tral America have shown that|ture rooms on the second floor, 
such systems are successful) fully ventilated and windowless, 
where there is cheap electricity | and a 320-seat auditorium on the 
and a large supply of heat at not | ground floor which, with its own 
too low a temperature. washrooms and lobby, can be 

3. In the field of refrigeration} shut off from the rest of the 
and the preservation of perish-| building as a self-contained unit 
able items, can practical means| for public lectures, 
be developed of safeguarding —_—_——ooO 
large masses of food over long 9 
periods of time? How long will Nfl d Ex ects 
we continue to have a glut of p 
foodstuffs at one time of year, 
and a shortage at another? A C t 

Huge Hydraulic Laboratory r my ontrac S 

The basement of this ‘new ee 
building’ holds special interest, fk D 
for here is to be found an im- rom omimnion 
mense hydraulic laboratory. OTTAWA (Staff) — Promise 

Testing of big models ¢previ-| of federal contracts to supply 
ously only possible outdoors in| clothing, etc., to the armed serv- 
summer) can now be undertaken, | ices of Canada is the main con- 
because sufficient water can be] sideration given domestic New- 
supplied from pumps capable of| foundland industries in the terms 
delivering up to 9,000 gallons of| o¢ confederation 
water a minute. The various zs 
rates of flow can be controlled 1 a ee tes  odsoar pg? 
and, through a network of 24-inch Ot ie Ho Se nace at 
pipes, water can be released at| — atadant 0: wea 4 : gy an 
any part of the big lab. Here, -for tarift . oy Peleg? ea gm loko 
oeepe, seme cen be made for Newfoundland industries, con- 
the St. Lawrence: power-develop- tinue in some form after union 
ment project. : ; 

Cut into the west floor of the ¢ mone ae Setar 
eer six feet wide = ee cee ‘i nates aR ie 

ee eep, is a water channe ; , . 
running. 200 feet slong the face) fa” to assist secondary industy 
oO e building. or about AwerslaeSiearey. ee 
years the department has owned maintain its Trade Commission 
a towing machi i i 

cae soul Seca rn pbs years or longer (Campbell Smith 
had a long enough channel in ae Scherer a ieee 
nly +0; get ton ae a) dian | Commercial ‘ Corseniatin 
i xperimental hulls. Now, a cS ; 
last, the towing machine can be ee a a pig yprongeorete 
put to work. hic 

Scale models (1/30th to 1/50th seacrasicn cane ‘ot cathe 
of the actual size) of log chutes for government account. will ' be 
and dams have been constructed made locally.” (CCC is the cen- 
z pave oe way pp vasa tral buying agency for all De- 

or specific projects throughout] ¢once Dep: . 

: partment. purchasing). 
the country. Flood’ control re-| (4) ‘To establish at. Ottawa a com- 
search also has been carried on| mittee of senior Trade and Com- 
for the Ontario Government. _ | merce officials, to'ensure prompt 

Other research to be housed in| and. effective handling of special 
ba building: investigations of} enquiries and’ problems. 

eat insulating materials (a long- I . sis ‘ 

range scheme, in progres for 20| J, Tsiéht competition, with 
years); tests on fundamenta ; . a 
principles of combustion for the empower A Siar aan ae 
ee a caer soca vantages: (a) small volume with 
generation, mechanical transmis- | eaten aah basen gett 
sion, transport equipment, smoke because of geography and ie 
lean oF thei comiagehent. prob- of supply; (c) increased costs of 
G ‘ : carrying big inventories, due to 
ood Students Assured comparatively slow transporta- 

The foregoing, it will be noted, tion facilities. 
are all on the research level; but} With these inherent handi 

$ 2 caps, 
Prof. E. A. Allcut, head of the| the small Newfoundland manu- 
Mechanical Engineering Depart-/ facturer must face these prob- 
ment, explains the relation be-| jems: 
tween such projects and the uni- 1—Losses on goods on hand,- 
versity’s teaching function. His| for which duty has been paid 
philosephy fers | prior to ‘confederation. 

If a university has a good 2—licavier taxes, particularly 
reputation in postgraduate re-| excise taxes, may cut sales of 
search, it gets the best men for! some domestically-produced mer- 
research and for its staff, and it| chandise. Cigarettes, for ex- 
automatically, therefore, attracts | ample, will likely jump 10 or 11 
the best type of undergraduate.” | cents a package. Soft drinks may 

Right now, for example, the/| cost 12 or 13 cents a bottle, 
university is said to be graduat-| 3—Traditional sources of sup- 
ing about 40% of the country’s ply may be cut off or restricted. 
mechanical engineers. The new This would result from Canadian 
lecture rooms and laboratories [tariffs and/or present foreign 
are designed for 1,500 students | exchange and import regulations. 
(present swollen registration in 4—Wage rates may tend to 
engineering, 4,500; prewar maxi-| move up closer to Canadian 
mum, 1,170). - levels. ¢ 

Prof, Allcut’s staff spent two 
years planning the most economi- 
cal and advantageous use of floor 
space in the building before 
turning their ideas over to the 
architects, Allward and Gouin- 
lock, The contractors, Anglin- 

Norcross Ontario Ltd., and the 
university building superintend- SIGMA MINES (QUEBEC) r 

’ e- 
ent’s staff, raced the clock to ports gross production of $207,682 
have the top floor ready for) from treatment of 34,244 tons of ore 
classes for the beginning of the} averaging $6.06 in November ($212,- 
fall term. They won by an eye- 
lash . .. the mastic floor tiling in October). 


office for at least two or three! 


_ Subsidiary coin held in Canada.....sseceeesers nscadnee 


‘ Bank premises at not more than cost, less amounts written off 


866 from 35,352 tons, averaging $6.02 


Dec. 25, 1948 


THE FINANCIAL. POST 


These Debentures having been sold privately, this advertisement appears for record purposes only 


New Issue 


$500,000 


Cosmos Imperial Mills Limited 


, 3% Serial Debentures | 


Dated December 15, 1948 and maturing $50,000 annually, 
December 15, 1949.to December 15, 1958 inclusive 


Trustee: The Royal Trust Company 


A. E. Ames & Co. 


Limited 


NATIONAL GANADIAN BANK 
74th ANNUAL’ STATEMENT 


Year Ending November 30, 1948 


Profit and Loss Account 


Profits for the year ended 30th November, 1948, after making 
appropriations to Reserves for Contingencies out of which 
accounts full provision for bad and doubtful debts has 


eeeeeeeeeeen 


Provision for Dominion and provincial taxes. ..cscscese 
Contribution to Staff Pension Fund........sesseesesees 
Written off Bank Premises 


365,993.17 
150,000.00 
208,301.99 


Dividends 


Amount carried forward 
ie . credit of Profit and Loss Account, 29th November, 
4 


Te at credit of Profit and Loss Account, 30th November, 
4 


SOSH HEHEHE HEHEHE HH SEE HEH HE EEEEEE 


$ 1,314,180.25 


724,295.16 
Net: Profits after the foregoing deductions......ssssessesses $ 


589,885.09 
560,000.00 


29,885.09 
457,630.14 


$ 487,515.23 


BALANCE SHEET 
30th NOVEMBER, 1948 
Liabilities . 


Capital PAIG-UP. cs ccccccceesscccescsecs 
Reserve fund seeee Seer ease eeeeeeeeee eee eeeeeeeereses 


Balance of Profit and Loss Account......+.++++. be vguks ce 487,515.23 
Dividends declared and unpaid (including dividend payable 
lst December, 1948 ‘ 153,230.00 


Notes of the Bank in circulation ‘ 
Deposits by and balances due to Dominion Government..... 
Deposits by and balances due to Provincial Governments... 
Deposits by the public not bearing interest 

Deposits by the public bearing interest, including interest 

accrued to date of statement 
Deposits by and balances due to other chartered banks in 
nada 

Deposits by and balances due to banks and banking corres- 
‘  pondents elsewhere than in Canada 


8,120,337.12 
3,382;968.73 
90,783,476.25 
285,044,313.06 
3,412,576.84 
950,622.02 


Acceptances and leiters of credit outstanding... 


eeeeeeseeege 


seee Jae babecee se 7,000,000.00 
7,000,000.00 . 


14,640,745.23 
611,047.00 


391,694,294.02 » 
1,568,217.54 
65,845.96 


$408,580, 149.75 


% 


1,171,039.83 
15,247,982.75 
31,991,590.90 
13,393,486.21 
451,613.00 


832,315.46 
Due by banks and banking correspondents elsewhere than in 
1,995,040.93 


Notes of Bank of Canada.........+60+: occseos 
Deposits with Bank of Canada....... bed ciadnhes chasedees 
Notes of and cheques on other banks........seeseeeeee ie 
Government and bank notes other than Canadian 

Deposits with and balances due by other chartered banks in 


Dominion Government: direct and guaranteed securities 
maturing within twe years, not exceeding market value. 

Other Dominion Government direct and guaranteed secur- 
ties, not exceeding market value 

Provincial Government direct and: guaranteed securities 
maturing ‘within two years, not exceeding market value. 

Other Provincial Government direct and guaranteed secur 
ties, not exceeding market value 

Canadian municipal securities, not exceeding market value. 

Public securities other than Canadian, not exceeding market 
WONG oats ka Een eh het be cue ean eee a cee ae baie 

Other bonds, debentures and stocks, not exceeding marke 


eeeeeeereeeeeee ee ee eer 


41,905,691.35 
64,046,077.16 
8,064,558.79 


40,945,205.11 
15,245,535.05 


604,501.00 
17,171,790.63 


$187,983,359.09 
Call and'short (not exceeding thirty days) loans in Canada on 
stocks, debentures, bonds. and other securities, of a 


sufficient marketable value to cover...........+0. genie 3,196,108.75 


Current loans and discounts in Canada, estimated loss pro- 

vided f $136,901,610.16 
Loans to cities, towns, municipalities and school corpofations 7,056, 175.83 
Non-current leans, estimated loss provided for 18,537.86 


Liabilities of customers under acceptances and letters of 
Credit as Der COMME, 6. cecil voce wivecccceces ieceus 

Real Estate other than Bank premises............ estbodman’ 

Mortgages on real estate sold by the Bank 

Deposit with the Minister of Finance for the security of note 
circulation 


$ 1,568,217.54 
41,094.29 
333,531.31, 
34,215.00 
5,791,535.15 


Other assets......00. 72,695.69 


eeeeeseteeeeeeeeee 
+ 


$ 65,083,069.08 


191,179,467.84 
$256,262,536.92 


143,976,323.85 


8,341,288.98 
$408,580,149.75 


C. ST.PIERRE, 


AUDITORS’ REPORT TO THE SHAREHOLDERS 


We beg to report to the Shareholders of National Canadian Bank that we have checked 


£. GRAVEL, 
President. 


the cash and verified 


the securities ef the Bank at the Chief Office as at 30th November, 1948, as well as at another time during the year, 


and found they agreed with the entries in the books in regard thereto. 


We have examined the and accounts at Head Office and have com: 
these books and with the certified rns from the branches, In our opinion, the 


red the above Balance Shvet with 
lance Sheet is properly drawn up 


80 as to disclose the true condition of the Bank as at 30th November, 1948, according to the best of our information and 


the explanations given us, and is as shown by the books of the Bank. 


We heave obtained all the information and explanations required pase cod in our opinion the transactions of the 


Bank which have come under our notice have been within the powers of 
MAVENS CHARTRE, C.A., 


Samson, Beauvais, Gauthier & Cie. 


BALLANTYNE, - 
of Peat, Marwick, Mitehell & Co. | 


ye 
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Capital Investment, Expansion In 1948 
Hits $3 Billions; New Building Record 


By CLIVE CHATTOE 


~ At a level and tempo which a few years 
would have been found astonishing, cap- 
ital investment and expansion in 1948 have 
added something like $3 billions to the 
physical framework of the nation. 

-Those 1948 dollars, of course, weren't 
as much as their 1946.or 1947 counter- 
‘But, even if the $3 billions fades to 
saa tae in terms of earlier values, 
on new building, equipment 
maintenance in the third postwar year 


Eg 


fe 


means there's still. plenty of youth and 
s*<am behind Canada’s 
‘How mueh steam for 1949? What about 


ih 


Danbalestie: Bites ‘machinery and equip- 
ment‘one of the decisive feeders and indica- 
ters of capital investment confidence-ystill 

is booming, still generating unexampled 
a ahr in the Canadian economy. 

_. What's to be thought of a 1948 construc- 
tion contract total over $950 millions, up 
one third from 1947, and 43% above the 
1946 figure? A contract total so close to the 
billion-dollar mark—when balanced against 
a construction cost rise of about 35% since 
1946—-means two things. It means there has 
been continuous rise in physical volume, as 
well as dollar total of building. It also means 
that increased costs haven't yet greatly les- 

sened the urgency of over-all construction 


Housebuilding has never been stronger, 
despite prices now well over double the pre- 
war level. ‘The 1948 residential contract total 
compares with a 
Mitie-“over $200 millions for each of 


and 1947... 
building—hospitals, schools, 
the 1948 “general build- 

ae total well over the $300 millions 

‘% from 1947, despite some evi- 

a aati up in orders for commer- 

structures such as stores, offices, theatres 
the like. : 

Engimeering works at well over $200 mil- 

lions are up about 15% over the 1947 con- 

tract total; suggesting near maintenance of 

1947 physical volume. (Cost rise in this cate- 

hasn't -been as great or rapid as in 

building construction). There’s some tend- 
ency on the part of municipal and provincial 

_ guthorities to hold back on roads and streets, 

sewers, watermains and the like, in the face 


iy 


ef 


ul 


BE 


: 


of cost and tax levels in many quarters con-' 


forbidding. But power and other 
utility builders are going great guns 
with current expansion and future plans. 
Factory building, almost alone, shows de- 
tline in new contracts. The 1948 total, under 
$80 millions, is down one third from 1947, 
nin an even sharper slip in physical 


a it may be too soon to identify the in- 
+ @ustrial contract lull as a “slump within a 
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across Canada are almost as busy as they 
Were a year ago whier 1948 projects were in 
__ the making. Tool builders look for continued 
high deniand, The Financial Post is told. It’s 
understood that though the Reconstruction 
Dept's current survey of capital investment 
be reported early in the New Year — 
show a drop in industrial expansion 
spending and planning, this won't be any- 

ing like as sharp a drop as might be ex- 
after a look at the factory contract 
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is this, besides. Factory building 
actually under way and tool deliveries 
or scheduled continued through 1948 
volume little less than that of the year 
Much of this business, particularly in 
case of larger projects, was on 1947 or 
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Which 10 Canadian stocks do you con- 
sider the best hold over the next three 
years? 

‘That® question Was put to members of 
Canadian stock exchanges by The Financial 
Post.a little over a year ago. 

. With only one third of the period yet ex- 
ee er 














































































































































































































































































































































































































tAdjusted for stock splits. 























boom.” Industrial architects and engineers. 


earlier order. The carryover for 1949 still : 


> very large, construction sources tell The 
ost. 

Listed here are some of the major new 
proposals and carryover operations encour- 
aging optimism of factory and tool builders. 
Outlined, too, is some of the important new 
plant capacity coming into, or newly in, 
operation. 


These projects are adding -to the nation’s. 


economic strength and economic indepen- 
/dence. Many promise to help cut Canada’s 
U. S. dollar drain by reducing our depen- 
dence on outside supply and in some cases 
increasing our capacity to export. 

This list is representative but not com- 
plete. It deals with new plants and expan- 
sion projects costing for building and equip- 
ment $100,000 or more, and with jobs newly 
completed or near completion in the mil- 
lion dollars and up bracket. Many of the 
projects involve several millions. 

The list includes: 

(a) Projects. more or less definitely 
planned or committed and in most cases 
expected to proceed shortly; 

(b) Projects now under way; 

(c) Projects completed in the latter 
part of this year. 

The following detailed- tabulation is from 
records compjled by The Financial Post. It 
doesn’t include reference to other important 
forms of industrial expansion, Such as (a) 
power and other utility expansion to serve 
industry; (b) licenses or contracts ee 
U. S. or U. K. firms where these don’t i 
volve immediate capital expansion; (c) new- 
comer industries from U. S. or U. K. un- 
‘less initial investment is large; (d) pur- 
chase of one ‘going concern by another 
without net gain to the nation in produc- 
tive capacity; (e) machinery replacements, 
however large. 


Here Are Projects 
In Planning Stage 


Work is yet to start on these, Many have 
plans and financing ready. The list is repre- 
sentative, rather than complete. 

Abitibi Power & Paper, Sault Ste. Marie, 
Ont., major extension, pulp. 

Alberta Pulp Mills Ltd., Red Deer, Alta, 
major new plant, pulp, newsprint and fine 


paper. 

Albion Light Metal’s Taymouth Industries, 
Etobicoke township, near Toronto; pew plant, 
small aluminum refrigerator. : 

Aluminum 6f Canada, British Columbia, 
new “aluminum city of the West” including 
‘power plant and factory (hydro-electric de- 
velopment and bauxite conversion to pig 
aluminum). a 

Aluminum. of Canada, Arvida, iia. (a). $1 
million laboratory and pilot plant; (b) chlor- 
ine and caustic soda plant also said to have 
been-given preliminary study. 

Aluminum of Canada, Shawinigan Falls, 
Que., wire and cable (4,000 tons a year). 

American Locomotive’s Montreal Locomo- 
tive Works Ltd., Montreal, to accommodate 
new and growing conversion to Diesel-elec- 
iric from steam. 

American Zinc, Lead & Smelting, Arvida, 
Que., new plant, zinc and sulphuric acid. 

Asten-Hill Ltd., Valleyfield, Que., $200,000 


extension, asbestos felts for paper machines. 


Atlantic Chemicals, near Hillsborough, 
N.S., new plant, sulphuric atid, superphos- 
phate fertilizer, Portland cement. 

Bathurst Power & Paper (for subsidiaries 
Kraft Containers, Hamilton, Ont., and Hy- 
grade Corrugated Products, London, Ont.), 
Etobicoke township, near Toronto, new plant. 

Birmingham Smell Arms Co.’s‘B.S:A, Guns 
Ltd., Canada, new plant, rifles and shotguns. 


(1) Of the 20 “most ‘popular” stocks, 11 
have gone up in the year and one is un- 
changed. 

(2) Of the eight “most popular” stocks 
which are lower than a year ago, seven 
were at the bottom of the brokers’ list. 

(3) the stocks of 119 different com- 
panies mentioned in the lists turned in, 





#Base on payments from 1948 earnings or indicated rate. 


Bofors Co., Canada, new arms plant. 

Bowater Paper Corp., Vancouver Island, 
B.C., new plant, newsprint. 

British American Oil, Port Moody, B.C., 
$10 millions new refinery, gasoline, lubricat- 
ing oil, etc. 

British Columbia Cement, Deep Bay, B.C., 
new plant (No. 2), Portland ‘cement. 

British Columbia Ice & Cold Storage, Van- 
.couver, B.C., $2 millions extensions. ° 

British Glues & Chemicals, Toronto, ex- 
pansion ef former W. Harris & Co., edible 
gelatine, animal glues, greases, feeding stuffs, 
organic fertilizers (Western Bone Co., Cal- 
gary, associated). 

Brunner, Mond, Canada, 
Ont., plant: extension. 

Canada China Clay. & Silica, St. Remi 
d’Amherst, Que., plant replacement to in- 
crease output and efficiency. 

Canada Dry Ltd., (a) Hamilton, Ont., new 
plant; (b) Vancouver, new plant; plus new 
plants or major extensions planned by fran- 
chise bottlers under pending agreements; 
carbonated beverages. 


Canadian Breweries Ltd.’s O’Keefe’s Brew- 
ing Co., Toronto, contemplates possible future 
construction on land held for years under 
long lease with Toronto Harbor Commis- 
sion (and expanded last year) on Fleet St. 
near Bathurst St. 


Canadian Industries Ltd. (a) Copper Cliff, 
Ont., major fire reconstruction plus addition 
to expand sulphuric acid and begin commer- 
cial output of liquefied sulphur dioxide, new 
Canadian product; (b) Hamilton, Ont., 
$400,000 pesticide unit. 


Canadian Western Lumber Co.’s Canadian 
Western Timber, $25 million pulp and news- 
print mill at Duncan Bay in Comex area, 
Vancouver Island, B.C. 


Canadian Westinghouse Co., Hamilton, 
Ont., $1 million new plant, small electric 
motors. 

Carnation Co., Waterloo, Que., major ex- 
tension, evaporated milk. 

Consolidated Mining & Smelting Co. Trail, 
B.C., major expansion and replacement of 
metallurgical plant “tentatively studied,” 
lead. 

Cream of Wheat Corp., St. Boniface, Man., 
near Winnipeg, $500,000 new plant, break- 
fast cereal. 

David et Brére Ltée, Montreal, $300,000 ex- 
tension, biscuits. 

Dickinson (John) & Co, of Canada, Hamil- 
ton, Ont., new plant in.city’s new industrial 
annex. 

Dominion Foundries & Steel, Hamilton, 
Ont’, future construction considered of new 
blast furnace and battery of coke ovens.. 

Dominion Magnesium’s Light Alloys Ltd., 
Renfrew, Ont., addition, magnesium and alu- 
minum alloy castings. 

Dominion ‘Steel & Coal, Sydney, N.S., 
“general” plant expansion to boost steel 
output and cut costs. 

Dominion Textile Co., Montreal (St. Ann’s 
mill), $1.5 million addition and alterations, 
medium-count combined yarns. 

Dunlop Tire & Rubber Goods Co., Whitby, 
Ont., $1.5 million new plant, rubber and 
allied products. 

Eagle Pencil of Canada, Drummondville, 
Que., extension. 

Electric Boat Co.’s Canadair Ltd., Cartier- 
ville, near Montreal, major expansion, air- 
craft. 

Electric Reduction Co., Buckingham, Que., 
20,000 sq. ft. extension and additional equip- 
ment for two-yéar outlay about $2 millions, 
white phosphates and chlorates, phosphoric 
acid, complex phosphate salts. 

Empire Brass Manufacturing, 
$250,000 warehouse and office. 


Amherstburg, 


Toronto, 


54 are selling higher than a year ago, five 
are unchanged and 60 are selling at a 
lower price. 

(4) One stock — Home Oil — shows a 
price appreciation of 185.7% — the largest 
of any of the 119 stocks. 

(5) Three other stocks show a price 
appreciation of from 50% to 100%. They 


Here’ s the Record of ‘Most Popular’ Stocks For First Year 


Dec, 1947 Recent Earned per ae 

No. of Price Price Change Dividend Rate + Yield share* Times- 
Votes $ & % $ % $ Earnings 

Consol. Mining & Smelting ...... 26 96 124 ‘'1292- 11.00 8.87 11.38 109 
Bell Telephone Co. ............ 21 42%zAt 42% 2.00 4.71 2.20 19.3 
Aluminium Lid. ..........>.... 18 43t 58’%2,. +36.0 2.75 4.70 4.31 13.6 
H. Walker-Gooderham & \J. 18 25% a7T%: 34 72 2.00 7.21 8.62 3.2 
International Paper Co. .... 2 OF 58% 56% — 2.6 ' §.00 8.85 15.02 3.8 
international Nickel Co. ........ 16 32 34%2 + 78 2.00 _ 5.80 2.16 16.0 
Dh a, i. i AS 73 74 ods 3.45 ° 4.66 5.32 13.9 
Canadian Celanese Lid. ....... . +14 S%t 22%.-. +452 1.00. 444 1.81 12.4 
. McColl-Frontenac Oil .... ‘ 12 12% 144%  +14.0 0.50 - 3.51 1.41 10.1 
Ford Motor of Canada ........ vert 22% 25% +1146 2.00 ‘784 3.61 7.1 
Imperial Oil ............ acc AN 14% 19% . 1395.1 0.50 260 076 25.3 
Building Products Lid. .......... 11 28 32% . +15.9 1.60 4.89 3.22 10.2 
Hudson Bay M&S. ....... ‘ 11 42 56% . +35.1 5.00 . 8.81 4.54 12.5 
Kerr-Addison Gold Mines ....... 10 15% 133% — 9.8 0.18 1.31 0.41 33.5 
Fanny Farmer Candy Shc-s ..... 9 48% 36% —249 - 2.00 548 402 9.1 
Mcintyre Porcupine ......... 9 60% 52% —128 3.01% 572 276 1911 
Canadian industries Lid. ....... gil 22 22 — 3.2 0.75 3.41 0.98 22.4 
Price Brothers ......... gle ieas oe 66% 57 _ 14.6 4.00 7.02 .10.80 5.3 
Canadian Breweries lid. ........ 9 »~ 23% 19% © —14.5 2.00 10.06 3.09 6.4 
George Weston Lid. ........... 8 27 24 —11.1 1.00 4.17 2.55 9.4 
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Still Plenty of Steam 






MERCHANDISING . 
Retail Sales ($ millions) 
Wholesale Sales ($ millions) 


INDUSTRIAL PRODUCTION 
Pig iron (long tons) . 


Steel ingots and castings (long. tons) 


Automobile production 

Passengers cars, No. 

Newsprint 
Production (tons, millions) 
Exports (tons, millions) 


CONSTRUCTION 
Cement (bbl. millions) 
Construction contracts ($ millions) 
Nails (tons) 


MINING & OIL 
Coal (short tons, millions) 
Gold (fine oz. millions) 
Petroleum (bbl. millions) 
POM COMI Y 55 o5cs Bed svinessdesadecbak cance 
Asbestos (tons) 


FOODS . 
Fisheries, landed value ($ millions) 
Flour production (bbl. millions) 
Wheat crop (bu. millions) 

Feed coarse grains (bu. millions ) 
Cattle sales ($ millions) . 
Hog sales ($ millions) 
Sugar beets (lb. millions) 

Total refined (lb. millions) 
Butter (Ib. millions) 
Milk (lb. millions) 


FINANCE } 
Bank debits ($ millions) 


Poe eee CSCC eee eee 


Life insurance sales ($ millions} islanstdechad 


Bond sales ($ millions) 


RAILWAY FREIGHT 
Loadings (000 tons) 
Loadings (000 cars) 


ELECTRIC POWER 
Output (kwh. million) 


TOURIST TRADE 


Tourist autos, No. 


HOUSEHOLD GOODS 
Radios: number ... 
Value (list price, $ millions) 
Refrigerators . 
Washing machines 


English Steel Corp., Edmonton, new plant, 
oil drill equipment (bought large site last 
month). 

Fine Silk Ltd., Midland, Ont., 
possibly about $500,000. 

Fraser Cos., Plaster Rock, N.B., new saw- 
mill, 


Godfrey (Sir George) & Partners of Can- 
ada, Montreal, new plant, aircraft cabin pres- 
surizing equipment, superchargers for in- 
ternal combustion engines, industrial blowers 
and pumps, etc. 

Graton & Knight Manufacturing, Sher- 
brooke, Que., $250,000 new tannery. 

Great Lakes. Paper, Fort William, Ont., 
$500,000 extension, sulphite pulp ($12 million 
kraft mill indefinite). 

Hollinger North Shore Exploration (Hol- 
linger and Hanna interests), Quebec-Labra- 
dor iron ore development said likely to com- 
pete with and ultimately succeed famed U. S. 
yore Range. Cost estimates top $200 mil- 

ions. 


Howard Furnace & Foundries, East York 


township near Toronto, 18,000 sq. ft. branch 
assembly plant and warehouse. 


extension, 





‘hat Happened to Your “Most Popular” Stocks ? 


are —' Northern Trusts up 94.3%, Win- 
nipeg Electric up 74. res Leduc-West Oil 
up 64.2, 

(6) Thirteen more: ‘stocks show a price 
appreciation of between 25% and 50%. 
They are Canadian Celanese, up 45.2%, 
Aiuminium Ltd., 36.0%; Globe Oil, 35.9%; 
Imperial Oil, 35.1%; Hudson Bay Mining 
& Smelting Co., 35.1%; Commercial Alco- 
hols, 33.3%; Traders Finance “A”, 33.0%; 
, Canadian Westinghouse, 32.9%; Massey- 
! Harris, 32.8; Canada Cement, 31.5%; Con- 

solidated Mining & Smelting, 29.2%; Rus- 

sell Industries, 26.3%; Westeel Products, 

25.4%. 

(7) Seven stocks are down over 25%, 
namely, Ventures, down 32.6%; Canada 
* Northern Power, 32.4%; Brown Co, 31.9%; 
Macasga Mines 29.7%; Tech Hughes Gold, 
27.4%; Madsen Red Lake Gold, 26.2%; and 
Dome Mines, 25.0%. 

(8) Twelve stocks are down between 
15% and 25%, namely, Fanny Farmer 
Candy Shops, down 24.9%; Canadian Tire 
21.4%; Giant Yellowknife Gold 21.3%; 
Lake Shore Mines, 19.6%; Steep Rock 
Iron Mines, 19.4%; Great Lakes. Paper 
19.1%, Donnacona Paper, 18.0%; Ogilvie 
Flour Mills, 17.8%; Lake of the Woods 
Milling, 17.2%; Famous Players Canadian 
Corp., 16.4%; Abitibi Paper 16.4%; and 
Canadian Industrial Alcohol “A” 15.2%. 

(9) Over the same period, the Domin- 
ion Bureau of Statistics index of all stocks 
rose 9.3%. 

The timing of any investment is iene 
an important factor. This was stressed in 
replies of many brokers who did and did 
not submit lists of stocks. Two other funda- 
mental principles of successful investment, 
also stressed were: 

(1) The necessity of continuous super- 
vision so that changes are made to meet 
changing conditions. 

(2) The necessity of considering the re- 

(Continued on page 13) | 
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The 1948 Business Tempo 


1948 Estimated Production Compared With 1947 
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‘1947 1948 (est.) 

ae $ 6,250 $ 7,000 
ea $ 9,93} $ 10,505 
ecceece - 2,133,000 2,136,000 
ate 2,944,000 3,148,000 
rea 156,026 149,436 
eee 4.4 4.6 
eae 4.5 4.5 
ae 12.2 13.7 
Sea $ 718.1 $. 979.2 
as ane 82,725 89,220 
ae 15.9 18.0 
(sae 3.0 3.4 
a a. 7.7 15.5 
were 118,627 126,804 
eee 661,821 696,972 
Jee 46.0 64.3 
Vee 32.7 27.0 
a 336.8 ® 391.0 
a kee 509.9 663.6 
eee: 1.5 1.9 
ee 4.7 4.7 
eae 51.8 34.8 
eae 1,084.7 1,275.1 
aaa 290.8 280.5 
Se 17,213 16,529 
ene ah 74,497 * 77.838 
1,195 1,169 

vA a 4,656 4.801 
as 108,335 111,667 
ae ae 3,957 4,049 
sean 45.0 , 44.7 
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vicbacbanis $60.4 $49.7 
blak sxe 221,014 309,172 
jules 108,106 132,980 
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ehind Canada’s Growth 
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1,663,853 2,041,866 


569,240 


Imperial Oil (a) Leduc field to Regina, 
$35 million 500-mile pipeline and in the field, 
$6.5 million absorption plant and repressur- 
ing system; (b) Edmonton, $2.5 million re- 
finery expansion and $4 million lubricating 
oil plant, 


Imperial Tobacco of Canada, London, Ont., 


‘new plant (indefinite), 


International Harvester of Canada 
(a) Chatham, Ont., extension of new truck 
plant; (b) Quebec City, $500,000 assembly 
plant and showroom, farm tools; (c) Saint 
John, N.B., same as Quebec. 


International Nickel of Canada, Copper 
Cliff, Ont. (a) $5 millions new unit for 
direct flash smelting of nickel and copper 
sulphides with commercial oxygen; (b) $2 
million housing program. 


International Paint & Composition Co.’s 
International Paints (Canada), Montreal, 
$300,000 addition to expand varnish. 

Leyland Motors (Canada), Malton, Ont., 
near Toronto; tooling leased quarters for 
Diesel truck assembly of British parts. 

Lithium of America’s Northern Chemicals 
Ltd:, Cat Lake, Man., new concentration 
plant for lithium carbonate from spodumene 
ore (90 miles northwest of Winnipeg). 

Walter M. Lowney Co., Montreal, new 
plant, chocolate products and confections. 

Marathon Paper Co., Marathon, Ont., $1.5 
million improvements to new sulphite pulp 
mill, including additional housing and wood- 
land mechanization. 


Maritime Pulp & Paper Mills Corp.,: near 
Lepreau, N. B., $50 million new tidewater 
mill, newsprint, " bleached kraft. 

Minute Mop Manufacturing, Canada, new 
plant. 

McColl-Frontenac Oil, Three Rivers, Que., 
$100,000 marine terminal distributing cenire, 

National Breweries Ltd.’s; Dawes Brewery, 
Montreal, brewhouse-extension. 

National Lead Co.’s Canadian Titanium 


‘Pigments, Cap de la Madeleine, Que., may 


resume construction “at an appropriate date” 
of new titanium dioxide plant on which 
foundation work suspended 1946 under other 
ownership. 

Noranda Mines, Noranda, Que., new»plant, 
sulphur from pyrites (indefinite). 

Norton Motors Ltd. Birmingham, Eng., 
new motorcycle plant in Canada (indefinite). 

Parke, Davis & Co., Toronto, new plant, 
pharmaceuticals. 

Plaswood Corp. of sCanada, South Nelson, 
N.B., new plant, “lumber” and wood shapes 
improvised of wood waste — sawdust, shav- 
ings, end trimmings, edgings, slabs, bark — 
for building and furniture. 

Purolator Products, Etobicoke township, 
near Toronto, $125,000 new plant, filters and 
elements for automotive, Diesel and farm 
tractor equipment. 

Quebec Rayon Mills, Sherbrooke, Que., 
$250,000 addition. 

Rootes Motors Ltd., Canada, 
plant, 

St. Lawrence Textiles Ltd., Hawkesbury, 
Ont., major extension (foundation alone 
estimated $40,000), underwear. 

Saskatchewan Federated Co-operatives 
Ltd., Saskatchewan, $4 million oil refinery, 
its second. 

Shell Oil of B. C., Shellburn, near Van- 
couver, $650,000 extension to refinery. 

Standard Chemical, Montreal East, new 
plant (ethylene glycol antifreeze). 

Star Printing & Publishing, Toronto, new 
plant for Toronto Star Weekly on harbor site. 

Sun Oil Co.’s Sunoco Oil of Canada, near 


‘ 


assembly 


* 
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Sarnia, Ont., major development dn property 
bought January, 1947, from Dominion Alloy 
Steel. 

Telfer Paper Box, York township, near 
Toronto, 150,000 sq. ft. new plant for straight-, 
line production of set-up and folding paper 
boxes, cosmetic boxes, advertising displays. 

Tremco Manufacturing (Canada), Leaside, 
near Toronto, 50,000 sq. ft. new plant, mastic 
specialties, waterproofing compounds, pror 
tective coatings for construction and main- 
tenance. 

United Distillers, near Oakville, Ont., new 
beverage liquor distillery on 24 acres bought 
1946. 

Visking Corp., Lindsay, Ont., $1 million 
new plant, 75,000 ‘sq. ft., cellulose tubing for 
meat packing and sausage industries. 

Wait (B.D.) Co., Oakville, Ont., major ex- 
tension to plant built 1947, circulating heat- 
ers, small utility gas range. 

‘Warden-King Ltd. Montreal, extension, 
boilers, radiators. 

Welland Vale Manufacturing, St. Cathar- 
ines, Ont., $300,000 extension, farm tools. 

Willys-Overland of Canada, establishment 
of Canadian assembly plant. 

William Wrigley Jr. Co., Long Branch, 
near Toronto, major new plant on 13 acres 
bought 1946, chewing gum. 


Big Plant Jobs New 
Under Construction 


Here are some of the major new plant or 
expansion jobs actually. under way, repre- 
senting Canada’s next coming productive 
capacity. 

Abitibi Power & Paper, Iroqudis Falls, 
Ont., extension and improvement, newsprint 
and board mills. 

Abitibi Power & Paper’s Provincial Paper 
Ltd., Port Arthur, Ont., extension (pulp stor- 

age), fine papers. 

Aluminum of Canada, Arvida, Que., hous- 


+. ing program of 115 units. 


Aluminum of Canada’s Saguenay Termin- 
als, Port Alfred; Que., wharf, ingot storage ~ 
shed and extension to bauxite warehouse. 

Apex Clothes Inc., via Bancroft Realties, 
Montreal, new plant, $100,000. 

Asbestos Corp., Thetford Mines, Que., $2 
millions extensions and improvements in- 
cluding $400,000 railway diversion in co- 
operation with Quebec Central Railway. 

Austin Motor of Canada, Hamilton, pur- 
chase, alteration and equipment of former 
LibbeysOwens glass plant as Hamilton's 
second automobile plant (first recently 
opened by Studebaker). 

Baker Platinum of Canada, Toronto, $115,- 
000 addition about completed, refined and 
worked gold, silver, platinum. 

Bonner Leather Co., Ville LaSalle; near 
Montreal, $150,000 new : plant, ‘kid “leather 
and plastering hair.  { 

Borden Co., (a) Kemptville, Ont., -new 
plant, processed milk; (b) Toronto, new 
plant, cream milk powder. 

Brinton-Peterboro Carpet Co., Sea 
ough, Ont., extension, carpet, rugs, 

British American Oil, Montreal nal eek, “$15- 
millions expansion® (new ‘catalytic cracking 
unit), high octane gasoline etc. 

British Columbia Refining Co.’s Canadian 
Sugar Factories Ltd. Taber, Alta. $4 mil- 
lions new plant, beet sugar. 

Brown Corp., LaTuque, Que., $2 millions 
modernization (which, however, leaves un- 
changed the plant’s daily productive capa- 
city of 425 tons). 

Building Products Ltd., (a) Ville LaSalle, 
near Montreal, $200,000 extension; (b) Win- 
nipeg, major extensions; (c) Toronto show- 
room, warehouse and office, asphalt roofings 
and sidings, sheathings, roofing felt, insulat- 
ing board, wallboard, roofing paints and 
cement. 

Bulova Watch Co., Toronto, conversion of 
existing plant for Bulova’s, first watch case 
manufacture in Canada. 

Bush Federal Ltd., Toronto west flank, 
two adjoining buildjngs to unite and expand 
operations now divided: between Oakville, 
Ont., and Toronto in-city plants, printing 
inks and rollers. 

Canada &- Dominion Sugar, Cha Ont., 
electrification of all operations other 
ae gga womccg totaling about $2. millions 
(also plans 23 houses adjoining plant for 
employees). 

Canada Iron Foundries Ltd’s Dominion 
Wheel & Foundries Ltd., Cobourg, Ont., ex- 
tension and:fire reconstruction $100,000 grey 
iron castings, brake shoes for railway and 
tramway rolling stock. 

Canadian Bank Note, Ottawa’s Nepean 
area, $750,000 new plant, printers of bonds, 
share certificates etc. 

Canadian Breweries Ltd.’s O’Keefe’s Brew- — 
ing Co., Toronto, major extension (cold 
storage). 

Canadian Celanese, additional machinery 
installations at $3 millions in new Sorel, 
Que., plant (completed Oct. 1947) and at 
Drummondville, Que., cellulose acetate fa- 
brics, filament yarns and staple, hosiery and 
ribbons, ete. 

Canadian Industrial Alcohol, Corbyville, 
Ont., $350,000 modernization including’ con- 
struction of continuous still, industrial alco- 
hol and solvents, 

Canadian Industries Ltd. (a) Shawinigan 
Falls, Que., $4 million extension to “Cello- 
phane” plant and $600,000 new cellulose 
sponge plant; (b) Brownsburg, Que., $208,- 
000 addition to plastics shat’ and $114,000 : 
equipment. and services for metallic cart- 
ridge manufacture. 

Canadian Silk Products Ltd.’s Orient Hosi- 
ery Ltd., Brockville, Ont., $2 million new 
plant, ladies’ full-fashioned hosiery. \ 

Canadian Veneers Ltd.,. Pembroke, Ont, 
$300,000 new plant, wood veneer. 

Canadian Westinghouse Co., Etobicoke 
township, near Toronto, $500,000 new 
premises for repairing electrical equipment 
plus small-scale assembly of industrial 
controls; at Hamilton West End plant 100,000 ° 
sq. ft. extension. 

Celanese Corp. of America’s Port Edward 
Cellulose Co., $15 million new pulp mill 
near Prince Rupert, BC. 

Christie, Brown & Co., Etobicoke town- 
ship, near Toronto, $1% million new plant, 
biscuits. 

Chrysler Corp. of Canada, Windsor, Ont., 
$1 million office building at plant (space 

(Continued a 13) 
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How To Make Your Business Grow—XIV 


Premises Are Important in Making Business Grow; 


Watch Entrance, Layout, Traffic Flow, Lighting 


By J. K. EDMONDS 

Your premises should be more than just a 
space allotted for “your business operations; 
they shoul be working for you every minute 
of the day. This is especially true of retail 
establishments; surroundings can do a great 
deal to impress customers with the efficiency 
of your entire operation. 

In manufacturing and processing plants, 
naturally the first consideration is to provide 
a layout that will enable the production or 
handling process to be carried out as smooth- 
ly and effectively as possible. 


Often a store or plant that starts out with 


"ja very efficient layout fails to keep pace 


with the growth or development of the busi- 
ness. Storage arrangements may become 
inadequate; congested areas may develop. 


This can happen so slowly that the pro- 
prietor and his staff, through long familiar- 
ity with the place, fail to notice it. They will 
unconsciously adjust their working methods 
to surroundings; yet adjusting surroundings 
to take care of the changed situation might 
be cheaper in the long run and permit the 
handling of more business. 

_ When you are looking for methods o 
boosting your business, then, you will want 
to look at your premises with two questions 
in mind: Is this place adequate for the job 
I’m trying to do?. Am I getting the most out 
of the layout as it stands? 
, Answer These Questions 

Find time whenever you can, over a period 
of several days, to stand off in one corner 
and simply watch the flow of people and 
goods in your store or plant. 

Keep a pad handy and jot down, answers 
to the following questions: (To avoid con- 
fusion, the questions are worded with a re- 
tail store in mind; a few obvious changes 
would adapt these questions to any type of 
business premises.) 

Entrance: Is it easy for the customer to 
enter the store?. If incoming customers have 
to stand aside to let others out, a new set 
of double doors may make a big difference. 
If the door is difficult to manage—too heavy, 
or with the handle stiff or inconveniently 
placed—a repair job is obviously indicated. 

Unnecessary steps up from street level 
should be eliminated where possible, per- 
haps by the use of a ramp. 


Store Layout: Is it easy for the customer to 
find the goods she wants? If you see many 
of your. clients pausing uncertainly at the 
entrance, or wandering aimlessly from sec- 
tion to section of the store, you may need to 
revise the arrangement of your stock, or you 
may simply need improved lighting or signs 
indicating the location of your merchandise. 

If this turns out to be one of your prob- 
lems. you should have a look at layouts in 
other stores of your type. In many fields — 
' groceries, for instance — a more or less 
standard layout has been worked out with 
which the ‘consumer becomés unconsciously 
familiar. 

If this is true in your line of business, you 
won't likely find that it pays to be different 
without a very good reason, Your regular 
customers may be quite happy with a unique 
layout, but at the moment you are interested 


jin adding new customers. 


The new customer will head for where 
she expects, for instance, the meat counter 
to be and will be vaguely baffled if she 
finds herself confronted by soap flakes and 
cleansing powders. 

Flow of Traffic: Are there bottlenecks in 
some parts of your store while other areas 
are deserted? Th entire value of a smoothly 
geared store le-vut may be lost if custo- 
mers have to stand and wait for » wanted 
item. / 

Correcting this fauJt may be a matter of 
rearranging merchandise, shifting fixtures, 
or making it easier for your clerks to slip 
from one part of the store to another quickly 
as people pile up in one section or another. 

You'll want to pay particular attention, in 
this connection, to the location of checkout 
desks, cash registers, and weigh scales. 

In trying to overcome the “dead space” 
problem, don’t be too hasty* about putting 
heavy demand merchandise in out-of-the- 


FOREIGN 


Herewith are definite 
business firms in foreign countries. | 


TRADE 


ENQUIRIES 


proposals and enquiries for Canadian goods from 


Your premises should be working 
for you every minute of the day, especi- 
ally retail establishments. 


But if efficiency of layout doesn’t 
keep pace with growth of business, you 
won't get full value from your store 
operation. 


Entrance, lighting, decoration, flow 
of traffic, and general impréssion are 
factors to be watched carefully if your 
premises are to help make your business 
grow. 

This is a job that should have at- 
tention of everyone who is connected 


With the store. 


way corners on the theory that it will draw 
the customers in that direction. 

The customer who wants to dash in and 
buy a staple item in a hurry may be lured 
once in a while into making some other 
purchase because you force him to pass 
a counter full of eye-catching items; but 
in the long run he is more likely. to choose 
a different store when he is in a hurry. 


Far better to use an out-of-the-way corner 
for an effective display, of some items the 
customer will want to browse over — fancy 
canned goods, perfumes, books, greeting 
cards, fashion accessories. 

Use of color, lighting and floor designs to 
direct traffic has reached the standing of 
a specialized profession, If you think a busi- 
ness boost is available along these lines, you 
can either avail yourself of the services of 
an expert consultant, or settle down to read 
up on the matter yourself. 

You can get a good idea, to begin with, 
of what your customer is up against by 
taking an average shopping list yourself and 
going through the motions of buying the 
merchandise, Notice how far you Have to 
walk, how often you: have to retrace your 
steps, and what you see on the way. 

General Impression: Does the store look 
clean and inviting? The question isn’t 
whether the store is clean; that’s an element- 
ary consideration you’ve undoubtedly taken 
care of. But even the cleanest fixtures can 
look dingy if the paint is wearing thin, if 
the colors used in decorating are muddy 
and drab, or if the lighting isn’t adequate. 

Paints, floorings, fixtures, are available 
today in clear, sharp colors that can make 
your store look alive and vivid. If you're 
wedded to your beautiful old oak. fixtures, 
just imagine for a few minutes the effect of 
bleaching or painting. 

Remember, customers are becoming used 
to bright, cheery “decorators’ colors” in their 
homes and in other stores and offices. 

As with anything else, you can overdo 
the bright color and ample lighting techni- 
que, Don’t overpower your merchandise or 





make your customers feel a sense of strain 
or glare. 

And bear in mind, when painting, or alter- 
ing lighting, what changes in light and back- 


ground will do to the type of merchandise } 


you handle. Excessively purple light will 


| make restaurant food look unpalatable; blue- 


green surroundings will enhance the rich 
red color of butchers’ meat. 

While you are noting general impressions, 
check up on the matter of noise. The clatter 
of dishes in a restaurant, the rattle of equiv- 
ment, the babble of too many voices, can 
repel customers while proprietors and staff 
remain unconscious of the trouble, The noise 
may also be cutting down the efficiency of 
the staff, 

Listen intently to your store or office at 
rush hour. One merchant found that instal- 
ling a sound-absorbing ceiling in his cloth- 
ing shop induced a sense of rest and relaxa- 
tion that made customers easier to deal with, 
kept clerks from getting overtired. The pace 
of his business appeared to become more 
leisurely, but his volume increased by nearly 
50%. 

Watch out for. a feeling of clutter in the 
interior of your store, If there is too much 
merchandise piled up in corners and on 
top of fixtures, you need more storage space. 
Keep on your selling: shelves enough mer- 
chandise to handle day-to-day business and 
make effective displays. Don’t use your front 
store for a catch-all. 

Outside View: Now take your pad ‘and 


pencil outside and see whether the front of | 


your store is in condition to pull customers 
inside, Walk down the street as if you had 
never seen the place before, and compare 
your outside impression with that of your 
neighbors and your competitors. 

Check on the adequacy of your sign. If 


there have been changes in the layout of the | 


street you occupy, you may find that your 
sign isn’t. as readily visible now as it was 
when you had it installed. 

Take a look at your windows. ‘Should you 
consider enlarging them to make your whole 
store a showcase, following store design 
trends of recent years? Advisability of such 
a step depends on, the nature of your busi- 
ness — you may be able to achieve a more 
effective display with a small window; or it 
may be desirable to preserve more of a feel- 
ing of privacy inside than the goldfish-bowl 
type of store front permits. 


Once again, try to put yourself in the 
place of the new customer you want to at- 
tract, and decide whether you would be 
drawn into a strange store by the type of 
exterior you now have, or plan to install. 


While you’ re considering boosting your 
business by improving your premises, you'll 
want to be fully informed concerning new 
developments in building materials, fixtures, 
and so forth. 


Watching trade journals in your own field 


| and in the field of construction and architec- 
' ture will help, and you'll find most suppliers 


of such materials ready to send pamphlets 
or answer some of your questions free of 
charge or obligation. 


Miniature Technique 

One enterprising veteran who took over a 
Maritime ‘store two years ago developed 
what he considers a foolproof method for 
deciding on layouts and color. He was con- 
vinced that the store he bought was badly 
laid out and badly decorated. 

Being clever with his hands, he made a 
model of the premises and the fixtures as 


_' | they stood, Then he painted and repainted 


’ 


Is it easy for the customer to entér 
your store? 


Canada Oil, 


the model, and shifted the model fixtures 
around, until he had, in miniature, what he 
felt was the best possible layout and decor- 
ating scheme within the limitations of the 
original plan. 

He did erljoy a marked increase in busi- 
ness, but as he made several other changes 
in operation at the same time, he’s not sure 
how much to attribute to the remodeling job. 

He’s convinced, though, that the new lay- 
out had an important effect on the volume 
of business, and that his miniature tech- 
nique enabled him to avoid costly mistakes 


. making major changes to the original 
plan. 


Meal] COMPANY 


The queries here listed come from foreign readers of The Financial Post, other, 


Maclean-Hunter publications and particularly from Canadian Trade Abroad and 
Industrial Progress, the industrial edition of Canadian Trade Abroad. 


Write The Foreign Trade Bureau, The Financial Post, 481 Yniversity Ave., 
Tordénto 2, for information about.any bulletin below and please give the code 
number en item, Publication does not imply endorsement of credit 


-by Canadian Trade Abroad, 


MEXICO—Exclusive representa- 
tion sought for supplies for the 
textile trade, such as spools, shut- 
tles, etc.; agricultural tractors; 
flour mill machinery. References 
offered; M-39, 

MEXICO—Information and prices 
requested for household sewing 
machines. CT-48, 


-CUBA — Raaiator manufacturer 
solicits quotations and catalogues 
or blueprints for semi or fully 
automatic machinery for radiator 
production, new or second har d, in 
good condition. IP-24, 

NEWFOUNDLAND — Firm of 
wholesalers interested in agencies 
for sporting goods, toys and play- 
things, home workshop power tools 
and general merchandise. M-38. 


U.S.A.-Firm of importers, ex- 


porters and purchasing agents for- | 


wards enquiries from its European 
offices for all types of agricultural 
equipment, particularly tractors, 
plows, harrows and _ reapers; 
weasels (vehicle like a jeep with 
tracks for snow transportation); 
large quantities of wool waste from 
the cutting of woolen fabrics, for 
use in the manufacture of textiles; 
DC spares; 300 staghounds (new); 
10,000 tons of loose gas oil; 10,000 
torts of loose furnace oil; 50,000 tons 
double stranded galvanized No. 16 
barbed wire with 2 points every 8) 
centimeters or 4 poinis every 12 
eentimeters for French Govern- 
ment, payable in U. S. dollars; de- 
tails, specifications, date of con- 
struction, name of builder, horse 
power of machines, speed, etc., in- 


cluding technical details of 4,000- || 


ton cargo steamer, new or built 


within the last 10 years for Turkish. 
Government payable in VU. S. dol-| 


lars; 1,500 tons of sheet iron for 
non*insulated transformers 0.8 to 
1,03 watts maximum per kilo; sheet 


iron, 10,000 gauss, 50 cycle, mini- | 
mum dimensions 600 millimeters | 
by 2,000 millimeters of thickness | 
0.35 to 0.40, Complete specifications | 
and f.o.b, price quotations re-' 


quested. IP-23. 


NETHERLANDS WEST INDIES 
—Long established firm of manu- 
facturers’ representatives and com- 
mission agents interested in repre- 
senting Canadian producers of 
flour, beans and peas, sugar, can- 
ned vegetables, fish and fruits, 
paint brushes, smoked fish, dried 
codfish. Business references offer- 
ed. CT-47, ’ 

CHILE—Information in duplicate, 
quotations and best possible de- 
livery dates requested for liquid 
glue with a synthetic resin base, 
with its corresponding catalyzer, 
the glue to be resistant to cold and 
hot water and to acid or alkali 
chemical action. M-40. 


Calgary to Borrow 
$300,000 for Transit 


From Our Own Correspondent 

CALGARY—Following defeat of 
a bylaw to raise $500,000 for expan- 
sion of the city transit system, City 
Council has been authorized to 
borrow $300,000 from the Bank of 
Montreal, at 3%, with tax arrears 
as security. The funds are needed | 


| 


Makes Margarine 
To Feed Germans 


From Our Own Correspondent 

REGINA — A $2 million deal, 
involving sale of 150 carloads of 
vegetable oil and 300 carloads 
of meal to the United States army 
for delivery in Western Germany, 
has been negotiated by J. Gordon 
Ross, manager. of Prairie Veg- 
etable Oil Co., Moose Jaw. 

The oil and cake, to be sold| 
through the Economic Co-opera- 
tion Department at Washington, 
will be processed at the Moose 
Jaw plant and at the crushing | }, 
mill of the Saskatchewan Wheat 
Pool in Saskatoon, It is to be 
delivered by April 30. 

The total contract involves the 
processing of 35 million lb. of 
rape seed, which will produce 
4,000 tons of oil and 8,000 tons 
of meal. The oil is to be used in 
the manufacturing of margarine 
and shortening in the western 
zone of Germany. 


The plant is handling :15,000 
lb. of rape seed daily. Shipments 
under the contract will start im- 
mediately. 

LEAMINGTON, Ont. 


hes. sold 


to meet present cash requirements | $74,105.62 3% debentures due 1949 


and help restore funds borrowed|to Midland Securities 


Ltd. and 


from the current account during | Bank of Montreal. Price was $100.73, 
the summer months when it was/a cost basis to the town of about 


assumed the $500,000 bylaw would | 2.79%. 


| pass. 


Proceeds are for loca! im- 
provements. 
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CHARTERED ACCOUNTANTS 
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MONTREAL 


QUEBEC 


ROUYN 


REPORTS 


To assist readers in appraising and 
comparing company financial state- 
ments, The Financial Post has a uni- 
form method of presenting corporation 
accounts. Variations from the com- 
—_ published are foot- 
noted. 


WESTERN BREWERIES net pro- 
fit for the year ended Oct. 31, 1948 
was up 9.9%. Efficiency of opera- 
tion and volume of sales have been 
of great help in counteracting in- 
creased cost of materials and high- 
S wages, freight rates, etc., it is 


reports 


 eenion repairs and additions 
| te buildings have been completed, 
and the new machinery has all 

bern installed. The sum of $414,576 
was expended during the year on 
new equipment and buildings. 
Prospects for continuation of good 
business in the West are very 
promising, it is stated, but directors 
propose to continue to operate on 
the same conservative basis as in 
the past, paying the same dividends 
as last year. 


CONSOLIDATED INCOME ACCOUNT 

Years Ended Oct. 31: 194 

Net earnings 

Less: Deprec, 

Income taxes 

Net profit 

Less: Com, divds. 

Surplus for year .... 479, 

Earnings per Share one Dividend Record: 
#. $3.07 

60 0.90 +-0.40 


casat Oca ae ee — 


Inventories 

Total curr. assets .. 
Inc. in allied cos. 
Misc. assetsa 
Fixed assets 

Total assets 


Depreciation res. .... 1,4 
Wer conting., etc. 
Capital stock 
Capital surplus 
Earned surplusa 
aIncl. ref. EPT 
Working capitai 1,1 
tIncludes $225,787 trans. “eens conting. 
res. and $96,188 credit adjust. re prior 
years’ taxes. 


SUDBURY CONTACT . MINES 
has received payment for 50,000 
shares at 10 cents, part of the Dec. 
9 installment of 100,000 shares to 
Mentor Exploration & Develop- 
ment Co. Balance of the installment 
and each subsequent installment 
have been extended for two months, 
Issued capital—2.3 million shares. 
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CHEMICAL ENGINEERS 
McPHAR ENGINEERING SAY HELLO TO SUCCESS 


Application 7 si Keep posted on business and 
Setence, Blectrenies and General ‘investments, price trends, Ot- 


; tawa plans and the export 
The McPhar E outlook by reading The Post 
: ; regularly. ‘By mail, $5 a:year. 


CONSULTING MANAGEMENT ENGINEERS 
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“MONTREAL 
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: DONNELL [is MUDGE 
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orsrarsuroe-reeo'e WHITLEY & CO. MONTREAL 


T. RB. McLAGAN 


‘| Acadia At. Sugar “A”... 
*| Bank of ‘Montreal 


‘| Bell Telephone 


| Can. Westinghouse ... 


(Continued from page 11) 
now occupied as o will be added to 
tfuck production). 

Coca Cola,of Canada (a) Quebec, Que., 
$500,000 new bottling plant; (b) Kitchener, 
Ont,, new; (c) Ottawa, new; (d) Kingston, 
Ont., extension; carbonated beverage. 

Congoleum Canada Ltd., Montreal, $200,- 
000 extensions, floor coverings and printed 
felt base rugs. 

Crown Furniture, Toronto, $100,060 new 
plant, furniture. 

D’Allairds Ltd., Montreal, $300,000 factory. 

DesMarais (Pierre), Montreal, $150,000 ex- 
tension, printing. 

Dixie Cup of Canada, Brampton, Ont., 
67,000 sq. ft. new plant, paper drinking cups. 

Dominion Electric Protection Co.,: Mont- 
real, $100,000 plant, aviation, electrical and 
scientific instruments. 

Dominion Steel & Coal Corp., Sydney, 
N.S., $4 million replacement of coke ovens at 
steel plant; Dosco’s Canadian Tube & Steel 
Products, Montreal, scrap melting plant 
extension. 

Dominion Textile Co., Montreal $100, 000 
addition. 

Donald Ropes & Wire Cloth, Hamilton, 
Ont., $120,000 initial unit of proposed $750,000 
new plant in three-year program, wire rope, 
wire cloth, ete. 

Eastern Power Devices, Toronto, $100,000 
addition, low-tension switchgear. 

_Eddy Paper, Ottawa and Hull, $4.2 million 
new equipment, additions and improvements 
(including E. B. Eddy subsidiary). 

Excelsior Refineries, Lloydminster, Alta., 
re-erection of former Abasand Oils refinery 
from Fort McMurray, capacity 3,000 barrels 
of crude a day. 

Firestone Tire & Rubber of Canada, Ham- 
ilton, Ont., $700,000 factory and warehouse 
addition, 

Fraser Cos., Newcastle, N.B., $4 million 
new unbleached sulphate pulp mill, and new 
plant at Edmundston, N.B., to bleach pulp. 

Garneau (Raoul) et Fils Ltee., Quebec 
| City, $150,000 new plant, clothing. 

Goodrich (B.F.) Rubber of Canada, Kitch- 
ener, Ont., 60,000 sq. ft. addition. 

John T. Hepburn Ltd., Toronto, new 32,000 
sq. ft. steel fabricating shop. 

Hollands Ltd., Smiths Falls, Ont., 25,000 
sq. ft. new plant, dry wool worsted yarn. 

Hudson Bay Mining & Smelting, Flin Flon, 
Man., $5 million n _ slag fuming plant. 

Ideal Brass & Plating, Winnipeg, 19,000 
sq. ft. new plant, chrome furniture, 

International Harvester of Canada (a) 
Hamilton, Ont., $250,000 extension for heat 
treatment, farm tools; (b) Vancouver, 28,000 
sq. ft. warehouse. ! 

International Nickel of Canada, Copper 
Cliff, Ont., $13 million smelter addition to 
make nickel oxide sinter for alloy and stain- 
less steels (parts already in operation). 

Johnson (S.C.) & Son, Mount Royal, at 
Montreal, $135,000 warehouse and offices, 
auto polish, varnish etc. 

Kelvinator of Canada, London, Ont., $100,- 
000 extension, commercial refrigeration, bev- 
erage coolers, etc. 

Kennecott Copper’s Quebec Iron & Ti- 


tanium of Canada, $12 to $15 million new ° 


electrolytic refinery for titanium; Kennecott’s 
Allard Lake (Quebec) Mines, Allard Lake, 
Que., mine railway, and Havre St. Pierre 
docks etc., to open and develop ore deposits. 

Labatt (John) Ltd., (a) London, Ont., $2 
million expansion program; (b) Toronto, 
rehabilitation and extensions. 

Lever Bros. Ltd., Toronto, $7 million ex- 
tension soap products, 

Majestic Leather Goods Manufacturing, 
Hull, Que., new plant, on sample brief- 
cases, luggage. 

Manning Timber Products, Esquimalt, 
Vancouver Island, B.C., $250, 000 conversion 
of former Yarrows No. 2 wartime shipyard 
into lumbe? remanufacturing “and dressing 
plant; new small log sawmill, Zeballos, B.C. 

Merck & Co., Valleyfield, Que., $250,000 
plant. additions, pharmaceuticals, biological 
drugs, chemicals. 

Molson’s Brewery Ltd., Montreal, $700,000 
extension (cellars building). 

MacMillan Export Co.’s Nanaimo Sulphate 
Pulp Ltd., near Nanaimo, B.C., $12 million 
new sulphate pulp plant. 

McColl-Frontenac Oil Co., Montreal East, 
$10 million refinery extension including fluid 
catalytic cracking unit, high-octane gasoline 
etc. 

McGuinness (L. J.) & Co., Mimico, near 
Toronto, $150,000 addition, gin, brandy, 
whisky, . liqueurs, distilling, blending and 
bottling. 

National Breweries Ltd.’s Dow Brewery, 
Montreal, $4.1 million extensions (bottling 
plant and tunnel). 


Noranda Mines’ Canadian Copper Refiners 
Ltd., Montreal East, $350,000 extension, re- 
fining mainly copper but also gold and silver, 

Page-Hersey Tubes Ltd. Welland, Ont., 
(a) new electric weld pipe mill; (b) installa- 


. tion of 2nd unit of electric weld tube mill, 


and (c) new pipe-coating dept. 

Peek, Frean & Co. (London, Eng.), East 
York township, near Toronto, 667,000 sq. ft. 
new plant, high-class biscuits. 

Pony Brand Essence & Syrup,. Quebec 
City, $150,000 new suburban plant. 

Procter & Gamble of Canada, Hamilton, 
Ont., $1.5: million extensions, soaps, deter- 
gents, etc. 

Quebec Newspapers (Chronicle - Tele- 
graph), Quebec City, $200,000 new. plant, 
printing and publishing. 

Renfrew Woollen Mills, Renfrew, Ont., 
$200,000 plant extension, picking and card- 
ing wool. 

Ronalds Co., 
extension. 

Ross Engineering of Canada, Ville La- 
Salle, Montreal, $500,000 new plant, ventilat- 
ing equipment. 

Russell Industries Ltd.’s Canada Cycle & 
Motor, Weston, near Toronto, 55,000 sq. ft. 
addition, bicycles, skates, juvenile vehicles, 
etc. 

Sharp. & Dohme (Canada), East York 
township near Toronto, 20, 000 sq. ft. new 
plant, pharmaceutical and biological 
products, 

Singer Manufacturing, St. Johns, Que., 

$400,000 éxpansion, sewing machines, 
' Smith (Howard) Paper’s Canada Paper 
Co., Windsor Mills, Que., $250,000 extension, 
fine paper; Howard Smith Paper’s Cornwall, 
Ont. plant, $200,000 extensions and 
improvements. 

Standard Publishing Co., Montreal Mount 
Royal, $500,000 new rotogravure printing 
plant. 

Standard Sample Card Co., 
$100,000 new plant, 
books, 

Steel Co. of Canada, Hamilton, Ont., ex- 
pansion outlay $10.5 millions in first nine 
months 1948 and further $9 millions ear- 
marked. New wide cold strip mill in October 
rolled steel for the first time. 

Sumner Co.’s Sumner Propane Gas, Monc- 
ton, N.B., $125,000 new plant to compress 
gas and pump into service containers. 

Supersilk Hosiery Mills, London, . Ont., 
$150,000 expansion program. 

Timken Roller Bearing Co., St. Thomas, 
Ont., extensions $800,000, roller bearing 
cones, cups, screws. 

Unitcast Corp.’s Canadian Unitcast Steel 
Ltd., Sherbrooke, Que.,. $400,000 expansion 
1948-49. 

United Farmers’ Co-operative Ltd., Guelph, 
Ont., $200,000 new plant, powdered milk. 

United Fruit Cos. of Nova Scotia Ltd., 
Coldbrook, N.S., and Middleton, N.S., new 
apple cold storage plants, each $200,000. 

Hiram Waiker-Gooderham & Worts Ltd.’s 
Hiram Walker & Sons Ltd., Windsor, Ont., 
38-barrel rack warehouse (supplementing 
one of 70,000 barrels recently completed. To- 
gether about $1 million. 

Welch Grape Juice and Ontario Grape 
Growers’ Co-operative, St, f-atharines, Ont., 
$500,000 new plant, grape prccessing. 


Here Are Projects 
Reeently Completed 


These are among the most recent large 
additions to Canadian manufacturing capa- 
city and already, in most cases, producing 
goods. 

Abitibi Power & Paper (a) Thunder Bay 
Paper, Port Arthur, Ont., extension and im- 
provement, groundwood pulp; (b)/ Manito- 
ba Paper Co., Pine Falls, Man., newsprint 
plant improvement; (c) Sturgeon Falls, Ont., 
extension. and improvement, corrugated 
paperboard. . 

Algoma Steel Corp., Sault Ste. Marie, Ont., 
extension, basic steel. 

Anaconda American Brass, New Toronto, 
Ont., $1 million extruder installation to ex- 
pand rod output. 

Bell Telephone-affiliated Northern Elec- 
tric: (a) Belleville, Ont., new plant, elec- 
tronic equipment; (b) Lachine, Que., new 
plant, $4 millions, wire and cable; (c) Mon- 
treal, large warehouse, showroom and of- 
fice. 

Bowater’s Newfoundland Pulp & Paper 
Mills Ltd.,. Corner Brook, Nild., installation 
of world’s largest newsprint manufacturing 
machine, 

British American Bank Note Co., Ottawa, 
$1.5 million new plant, banknotes, certifi- 
cates,spostage stamps and revenue. 

British Columbia Pulp & Paper, Wood- 


Montreal, printing plant 


Montreal, 
color cards, sample 


fibre, B.C., major improvements including 
new installations at $312 millions. 

Canadian Breweries Ltd.’s Victery Mills 
Ltd., Toronto, $4 million malting and solvent 
extraction additions to vegetable oil and 
malting plant; CBL’s Carling Breweries Ltd., 
Montreal, $250,000 brewery warehouse ad- 
dition and Waterloo, Ont., $350,000 additions; 
CBL’s Brading’s Capital Brewery, Ottawa, 
expansion and improvement of former gov- 
ernment-owned plant. 

Canadian General Electric. (a) Cobourg, 
Ont., new plant, molded plastics; (b) Peter- 
borough, Ont., major expansion, heavy elec- 
trical apparatus; (c) Montreal East, pur- 
chase and conversion of war surplus build- 
ings, electrical appliances. 

Canadian Industries Ltd, (a) Hamilton, 
Ont., $1% million’ sulphuric acid expansion 
and replacement; (b) near Kingston, Ont., 
major expansion of nylon plant brought 
CIL’s investment there to $8 millions; 
(c) York township, near Toronto, $2 million 
new paint plant; (d) Nobel, Ont., $600,000 
nitric acid unit at explosives plant; (e) Wind. 
sor, Ont., $200,000 material handling equip- 
ment, 

Canadian Johns-Manville (a) Port Union, 
near ‘Toronto, new 200,000 sq. ft. $4 mil- 
lions plant, asbestos-cement pipe and rock 
wool insulation; (b) Asbestos, Que., major 
expansion and improvement to go under- 
ground at mining property. 

Carbide & Carbon Chemicals Corp.’s Bake- 
lite (Canada) Ltd. Belleville, Ont., $2 
million new plant, phenolic and thermoset- 
ting urea plastics. 

‘ Cities Service Co.'s Dominion Natural Gas, 
Port Stanley, Ont., $2.5 million new oil-gas 
plant, 

Commercial Alcohols Ltd., Gatineau, Que., 
$2.5 million new plant, methyl] alcohol distil- 
lation from waste sulphite liquor drawn from 
nearby plant of Canadian International 
Paper. 

Courtaulds (Canada), Cornwall, Ont., $5 


million expansion, viscose rayon staple fibre, | 


filament yarn. 


Dominion Foundries & Steel, Hamilton, 
Ont., new electrolytic continuous tinning line, 
completion of machinery installation and 
electrical equipment. 

Dominion Tar & Chemical, Toronto, $125,- 
000 addition to phthalic anhydride plant; Do- 
minion Tar’s Dominion Alkali & Chemical, 
Beauharnois, Que., $4 million new chlorine 
and caustic soda plant; Dominion Tar’s 
Prairie Salt Co., Unity, Sask., refinery as 
main unit in $1 million salt development. 

Durex Abrasives Corp.’s Canadian Durex 
Abrasives, Brantford, Ont., $1 million plant 
extension, coated abrasive paper and cloth. 

Fiberglas, Canada, Sarnia, Ont., $1.5 mil- 
lion new plant, glass “wool” for’ insulation 
and textiles, and glass “ball” from which 
glass yarn is spun. 

Hinde & Dauch Paper of Canada, Chat- 
ham, Ont., $1 million new carton plant. 

Imperial Oil (a) Montreal East, $20 mil- 
lion extension to refinery including Can- 
ada’s first fluid catalyst cracking unit; 
(b) Edmonton, $8.7 million refinery relocated 
from Whitehorse, Y,. T. 

Imperial Tobacco of Canada’s General 
Cigar Co., Montreal, $1.6 million new plant, 
cigars; Imperial Tobacco, Quebec City, $125,- 
000 conversion of former war surplus build- 
ing at St. Malo Shops; Montreal, $500,000 ex- 
tensions. 

International Harvester of Canada, Chat- 
ham, Ont., $2 million new truck plant. 

Kimberly-Clark Corp.’s Long Lac Pulp & 
Paper, Terrace Bay, Ont., $23.5 million new 
pulp and paper mill and townsite (unbleach- 
ed pulp run started November, bleached run 
a few days ago). 

Molson’s Brewery Ltd., Montreal, $2.5 mil- 
lion extension (bottling plant). 

Maclean-Hunter Publishing Company Lim- 
ited, North York township, near Toronto, 
$4% million new plant, magazines and busi- 
ness papers (largely completed). . 

Orange Crush Ltd., Toronto, $1.5 million 
new bottling plant, carbonated beverages. 

Procter & Gamble of Canada, Hamilton, 
Ont., extensions, “several millions” 1947-48, 
soaps anid detergents. 

Saskatchewan Pool Terminals Ltd., Port 
Arthur, Ont., grain elevator extensions and 
improvements. 

Saskatchewan Sodium Sulphate (provin- 
cial crown company), Chaplin, Sask., $1.5 
million sodium sviphate pulp plant. 

Turner Asbestos group’s Turner & Newall 
(Canada) Ltd., Montreal East, $4 millfon 
new plant, asbestos building and industrial 
products; affiliated Atlas Asbestos Co., Eto- 
bicoke township, near Toronto, 15,000 sq. ft. 
warehouse nucleus of possible future major 
plant. 


First-Year Record Shows Some Have Gained, Some Lost 
In “Most Popular Stocks’ Named for Post by Brokers 


(Continued from page 11) 
quirements of the infividual investor. 
There is yet two years'to go before the in- 
dividual records of these stocks can be as- 
sessed according to the question asked. Much 
may happen in that time. 


An investment in one of the present shares 
of each. of the 20. “most popular” stocks at 
the prices shown on the table would have 
rt $769.25 and now be worth $814.63 — 

an appreciation of 5.9%. It would produce 
an indicated annual income of $51.7414 a year 
or a return of 6.73% on the investment. 

Here is the record of the 119 stocks: 


Dec., 

1947 Recent 

Price Pricej Ch’ge 
Bred $ $ % 
17% 145% —16.4 
19% 22 +10.7 
-54 54% + 05 
43t 58%. +36.0 
26 25% — 0.9 
2748 «26 — 4.1 


17 
26 
42%4t 
Brazilian Traction ... 19% 
PE ONG: Sosa wswece ‘ 22% 
Brown Co. 5% 
Building Products .... 28% 
Burlington Steel 12% 
Burns & Co. “A” 30 
Canada Cement 18% 
Can. North. Power ... 12% 
Canada Packers “A” . 3742 
Can. Bank of Com. ... 23 
Canadian Breweries . 23% 
Canadian Canners ... 2034 
Canadian Celanese ... 154%4t 
Can. Fire Insur. 19% 
Can. Industries 2242 
C. P. R. 13% 
Canadian Tire 28 
4056 


Abitibi Power 


Algoma Steel 
Aluminium ... 
Asbestos ‘Corp. ........ 


Any, Bank Stock .... 
Bates & 
B. C. Power 


16 
2642 


— 59 
+ 19 
— 3.3 
+ 3.3 
—31.9 
+15.9 
+- 4.0 
+ 2.5 
+31.5 
—32.4 
—12.3 
—14.5 
—11.4 
+45,.2 
— 3.8 
— 3.2 
+23.8 
—21.4 
+32.9 


- Famous Players Can... 


Coast’Breweries cecece.: 1: 9.45 
Cockshutt Plow .« 1 11% 
Commercial Alcohols . 1 42 
Consolidated Paper ... 6 18% 
Cons. Min. & Smelting 26 96 
Consumers’ Gas 165 
Can. Ind. Alcohol “A”, 14 
Distillers-Seagrams ... 20 
Dome Mines 22 
Dominion Bridge 31% 
Dom, Engineering Wks. 42 
Dom. Foundries & St’l 29% 
Dominion Glass 39 
Donnacona Paper ..... 25 
Dominion Stores ...... 26% 
Dom. Tar & Chem. ... 22 
Dominion Textiles .... 12% 
Falconbridge 412 
17% 
485% 
22% 
53 
16 
6.10 


3.25 
125% 

6 
1758 

124 
151% 
11% 
18% 
161 


— 58 
+ 7.4 
+33.3 
— 47 
-+29.2 
— 2.4 
—15.2 
— 6.2 
—25.0 
— 9.5 
+ 7.1 
—11.1 
+ 19 
—18.0 
—10.0 
— 3.1 
— il 
—16.4 
—24.9 
+14.6 
+ 6.6 
— 4.7 
—21.3 
+35.9 
+ 2.4 
—19.1 
+ 7.3 
+ 5.3 
+185.7 
+ 3.3 
+35.1 
+19.1 
— 66 
+35.1 
— 3.6 
— 2.6 
—10.3 
+ 7.8 
+ 10 
—11.0 
— 9.8 
—12.6 
17.2 
—19.6 
-+-64.2 
— 42 


Fanny Farmer ‘Candy. 
Ford Motor of Can. ... 
Fraser Cos..........+. ws 
Gen. Steel Wares ..... 
Giant Yellowknife ... 
Globe Oil 

Gordon McKay “A” . 
Great Lakes Paper ... 5* 19 
Gyp. Lime & Ala. Can. 
Hollinger Cons. ....... 

Home Oil 

Howard Smith Paper.. 
Hudson Bay M. & S. .. il 

Ind. Acceptance “A” . 

Inglis, John 

Imperial Oil ...... 

Imperial. Tobacco ..... 

Inter. Paper 

Inter. Metal Ind. “A”.. 

Inter. Nickel 

Inter. Petroleum ..... 

Inter. Power . 
Kerr-Addison Gold ... 
Labrador Min. & Exp.. 2 
Lake of Woods Milling 1 
Lake Shore Mines .... 1 
Leduc-West Oil ....... 1 
Labatt, John Ltd. ..... 2 
Loblaw Groceterias see 1k 


Macassa Mines 
MacMillan, H. R., Ex. A ; 
Madsen Red Lake 
Massey-Harris 
McColl-Frontenac Oil . 
McIntyre Porcupine .,. 
Maclaren Pwr. & Pap.. 
Minn, & Ont. Paper . 
Molson’s Brewery .... 
Montreal Loco. Works. 
Moore Corp. 

Modern Containers ... 
National Breweries ... 
National Grocers 
National Trust 
Noranca Mines 
Northern Trusts 
Ogilvie Flour Mills ... 
Page-Hersey Tubes ... 
Powell River Co. 
Price Brothers 
Quemont Mining 
Royal Bank 

Russell Industries .... 
San Antonio Gold .... 
Shawinigan W. & P. .. 
Sick’s Breweries 
Simpson’s “A” 

St. Law. Paper Mills pf. 
Standard Pav. & Mat... 
Steel Co. of Can. 

Steep Rock Iron 
Tamblyn, G. 

Teck Hughes Gold ... 
Traders Building Assn. 
Traders Finance “A” 1 
Ventures 
Walker-Gooderham ... 
Westeel Products 
Western Grocers 
Weston, George 

Winnipeg Electric .... 
Zeller’s 


3.10 
10 
3.25 
16%4 
12% 
9 60.50 
45 
23 
38 
16% 
73 
14 


2.18 
10 

2.40 
22% 
14% 


—29.7 


—26.2 
+32.8 
+140 
—128 
—13.3 
— 5.4 
— 66 
+16.7 
+ 1.4 
— 3.6 
—148 
— 78 
+ 2.7 
+18.9 
+943 
—17.8 
+16.3 
— 5.3 
—14.6 
— 08 
+ 4.0 
+26.3 
— 83 
+10.5 
+13.6 
+ 6.5 
— 42 
+21.7 
+ 58 
—19.4 
+19 
—27.4 
+ 7.4 
+33.0 
—32.6 
+ 7.2 
+25.4 
— 6.0 
—11.1 
+74.7 
+17.1 


142%4¢ 19% 
730 5.65 
257% 27% 
29% 37 
25 ‘23% 
27° 2% 
19% 34% 
35.41 


*Preferred and common combined. 
*Mid-price where bid and asked used. 
tAdjusted for stock splits. 

§Based on value of new securities. 


RUTLEDGE, DONALD & CRAGG 
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PROFESSIONAL DIRECTORY 


Fennell, McLean & Bavis 


Oeeent fe *eeeet KC. W. E. or La 


BARRISTI ERS, SOLICITORS 
Telephones ADelalde 7382-7383-7384 


CABLE ADDRESS, Ls gall 
TORONTO CANAD 


Motynevux L. Gorpon, K.c. 
259 Dunvegan Road 
Toronto 12 


Taxation 


Thomas M. Mungovan, K.C. 


80 RICHMOND ST. W. 
TORONTO 


Telephone Adelaide 6802 


BARRISTERS, SOLICITORS, &c. 

JAMES EDWARD RUTLEDGE. K.C. 
ROBERT T. DONALD, LL.B. 
EDWARD F. CRAGG. LL.B. 

Cable Address “RUTLEDGE” HALIFAX 


CHRONICLE BUILDING 
HALIFAX, Nova Scotia 


TRUDEAU, BEAUREGARD, BEAULIEU & ETHIER 


Barristers and Solicitors 
Maurice Trudeau, K.C, 
Philippe Beauregard, K.C, 


204 NOTRE DAME ST. W. 


Roger Beaulieu 
J. Alfred Ethier 


LA, 1126 MONTREAL 


MONETTE, FILION, MEIGHEN & GOURD 
BARRISTERS AND’ SOLICITORS 


Gustave’ Monette, K.C,: Ephrem Filion, K.C, 
Theodore Meighen, K.C. }. }. Gourd Jean Monette 


159 CRAIG STREET WEST . . MONTREAL, P.Q. 


Pitblado, Hoskin, Grundy, Bennest & Drummond-Hay, 
Pitblado, Hoskin, McEwen & Alsaker. 
Barristers, Solicitors, &c. 


WINNIPEG, MANITOBA 


Lunching off the morning's catch near Fort William 


Hapyoy Fumes AT THE LAKEHEAD 


Every year artists, camera enthusi- summer, can drive the new Trans-~- 
asts, hunting and fishing sportsmen Canada Highway—allow 6 days 
enjoy the varied vacation opportuni- from any city in Ontario « 
ties in the Pt. Arthur, Ft. William via Highways 11 and 17. There are 
area. It's a delightiyl two-day cruise lots of cabins, resorts, hotels and 
to the Lakehead through the locks camping grounds along these roads. 
at Sault Ste. Marie, from Georgian Write the Ft. William Civic Tourist 
Bay and Lake Huron ports. There’s Bureau, or the Pt, Arthur Chamber 
year-round, 24-hour train service of Commerce for further details on 
and it’s just 6 hours by plane from Lakehead holidays, 


Toronto! Or the adventurous, in 


BREWERS SINCE (832 


is Ontario we iia a holi- 
- let’s all 

do aie pape can to: encourage 
visitors from across the 
border. Published in sup- 
rt of the tourist business 

y John Labatt Limited. 


Got a Gift Problem? 


Solve it with a 
gift subscription 


Here’s an easy way to solve that gift problema 
quickly. Give a gift subscription to The Post. 
At the same time you'll have the satisfaction 
of knowing that your gift will remind your 
friends and associates of your goodwill and 
good judgment through the coming weeks. 


It’s inexpensive too.. The yearly subscription 
rate is $5 for most parts of the British Empire. 
See below for complete rate“schedule. 


A handsome Christmas gift card will announce 
your gift subscription in time for Christmas. 
Make up your gift list now and —_ with your 
cheque today. 
DONOR'S NAME 
ADOMMEB: 550.055: paw i cwicdeme oes Oa bepecetenes aad 
CITY & PROVINCE 


seeeeeeeereeteeeeeeeeseed 


Seeeeeeeee ee eeeeeseererereee 


Please enter gift subscriptions to The Post for: 


NAME . .cccccccccces 

ADDRESS ..cccecccvcecece 

CITY & PROVINCE 

NATURE OF OCCUPATION ccccccccccccnvetccegccneccucscess 


Sign. GUY card! WOM viccccutvec ccucks babdcssanee es keeaveus e 
’ 


RATES: In Canada and British countries (except Australia), $5; Avstrolia, U.S.A., 
Mexico, Central & South America, France, Spain, $6; other countries, $7. 


THE FINANCIAL POST, 481 University Ave., Toronto 2 
FP-32 





DIVIDEND NOTICES 
. THE DOMINION BANK 


eit Senay s ©: yer 


day 


the 18th January, 1988, 
ee ae 


roront, an Doesn't eee 


Empire Brass Mfg. Co. 
Limited 7 


CLASS “A” SHARES 
ee NO. 8 
is hereby oye that the 


juarter: dend 
twenty-five ents” (280) 4 


declared for 


2 ae 
ahuary 15, | dend 


DIVIDEND NOTICES 


The Canadian Bank 
of Commerce 
DIVIDEND #0. Ses 


CEN 
to See 
r ending $list January 
at the same will 


the 
16) 1938 to 


ers sae at pe of business 
Bist 1" The 

fer Boe et be are 

By sour of the Board. 


TAME, STEW ART, 


Teronto, 17th December, 1948. 


Guaranty Trust 
Compeny of Canada 


$4th CONSECUTIVE DIVIDEND 


re | Nort is hereb that a divi- 
dead ofik vbelns mata ol $% 
arm en septs) oss 
the “quater Yea e ending December 
sin, 1946, parable January 15th, 1949, 


of record at the close 


ef oes Rocemaber Slet, 1948. By 


Lendoh, Ontario, December 18, 1948. 


Queen City Oil Company 
NOTICE TO Sr ee en: 
nde ae who are gare, entitled ‘to 


=: sae furan’ Ee e 
=, and. the 1 to yen = gs 
| Bee onan, Saseponenan 
H. L. McLENNAN, 


Queen ity bil Co., 
Regina, Saskatchewan. 


DOMINION 

CORPORA 

Notice is hereb 
dend of fifty 


UARE 
ON 


iven that a divi- 
50c has 


By Order of the Board, 


J. &. McFARLAND, 
: Secretary. 


LAURENTIDE ACCEPTANCE 
CORPORATION 
LTD. 


The 37th regular quarterly 
dividend of One and a quarter 
per cent (14%) has been de- 
clared on the outstanding pre- 
ferred stock of the corporation, 
payable on January 31, 1949, to 
sharehelders of record at the 
close of business January 15, 1949, 


LUCIEN ROUX, ‘ 
Secretary-Treasurer. 
Sareea ARS IRS 


rer. | December Gti, 1948. 


J. WILSON BERRY, 
President & General Manager 


Canada, U.K., May Not Fix 


_|Wheat Price Till Summer Anticipated Soon Case Will Get 


(Special Corr mdence) 

WINNIPEG — There was no 
surprise in the grain trade when 
Agriculture Minister Gardiner re- 
turned from England without 
~| having negotiated a wheat price 
with Great Britain for next year’s 
Trans | cron, General expectation had 
been that, quite apart from prob- 
lems of financing exports to Brit- 
tain, it would be very difficult to 
conclude satisfactory negotiations 
as to price at this time. 

That is because of the wide 
divergence of views now prevail- 
ing as to the course of wheat 
prices in the near future. British 

opinion is reported largely of the 

ew that wheat prices ought to 
and will come down soon. Both 
members of the trade there, and 
government officials, seem 


greatly impressed both by the: 


size ef the American wheat crop 
in 1 and the excellent pros- 
pect :now prevailing for U. 
wheat, They are inclined to stress 
- possibility of a wheat surplus 
in the near future, with conse- 
quent effects on price, 
On the other hand, opinion on 
this continent has been governed 
i the fact that world food sup- 
plies are still limited; and also by 
expectation that the U. S. Gov- 
ernment will be forced by farm 
— to maintain wheat prices 
a fairly high level; probably 
shuts $2 a bu 
Mr. Gardiner would not have 
been able to satisfy farm opinion 
in Western Canada unless he had 
been able to report an agreed 
price for next year substantially 
above $2, Farmers have come to 
believe in the $2 level and, in ad- 
dition, to expect something more 
te compensate them for losses due 
to low prices to Great Britain in 
the first two years of the contract. 
At recent meetings of the west- 
ern wheat pools, Saskatchewan 
and Alberta passed resolution en- 
dorsing the British wheat con- 
tract and suggesting its renewal, 


|eapparently on the assumption 


that price negotiations for the 
financial year would be satisfac- 
tory. The Alberta Pool, however, 
made no such assumption and in- 
stead, passed a resolution de- 
manding that the price for the 
financial year of the contract be 
$2.50 a bushel; of which presum- 


on |ably' 50c was to represent, com- 


pensation in respect to the first 
two years of the contract. 
For such reasons the trade in 


re had come to believe 


that the present agreement might 
be found impracticable, It was 


>| assumed that, although in terms 
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hich deni teh ee 


Broulan Porcupine 
Mines Limited | 
(No Personal ability) 
\ , DIVIMPEND NO. 14 


NOTICE is hereb that 
e- | Interim Dividend 0 rn et ae 


Coane ie hand olders 
1948. 


e a0 
HAROLD s. DAY, 
Secretary. 


er 0 


The Murphy Paint 
Company Limited 


The follow 
ose | has been decla’ the Board of 


b 
a} iaizectar te harehl aishalders 3 t December, 
2 | tte ness on ers of record at the 
B30) "per ) ek ~~ Twenty Cents 
Gao) 8 on the No Par 
lue sha 


uo 7 Mg SOR. wesnaurer, 
idth December, 1948: 


Fibre Products. of. Canada|< 
Limited 
PREFERRED STOCK 
DIVIDEND NO, 4 
is ven a regu- 
ieee re 
sider ers n Becember $i December 


er of the Board. 


W. GOLDSTEIN, ; 
Secretary. 
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shar 
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FRASER COMPANIES, 
LIMITED 


DIVIDEND NOTICE 

NOTICE is here given Set 
FRASER COMP. 
has @ dividend of SOc. 
outstanding “pew canteen ase 
ou 
without ieakost or par value in 
the capital of the Company result- 


SLtat Berar? fe 


nr te ottortad, 4 scapes 


Bente 1948, tor 

aa oa an ~oe 
dividend Section’ ak’ iz 
said 


undston, N.B., 
Sema 15th, 1948. 


uarterly dividend | 8 


of the contract, the 1949 price has 
to be settled this month, it might 
be necessary to postpone final 
decision on price until some time 
in the summer. At that time, with 

a clearer idea as to prospects for 
haat production throughout the 
world in 1949, it might be easier 
to reconcile Canadian and British 
for cs | Views 

Winter weather has slowed 
ni eeee the movement of western 


DIVIDEND NOTICES 


BRANTFORD ROOFING 
COMPANY LIMITED 


DPVIDEND. NOTICE. 
Notiee is hereby given that a 
dividend in the amount of fifty 
cents (.50e) per share has been 
declared on the outstanding Com- 
mon Shares of the Company, pay- 
hold February Ist, 1949, to share- 

sere of record, January 15th, 


es Order of the Board. 
R. D. PAUL, 


Secretary. 
Brantford, Ontario. 
December 17th, 1948, 


LETTE 
Dominion Woollens & 
Wersteds, Limited 


DIVIDEND NOTICE 


Notice is hereby given that a divi- 
end of twenty-five cents (25c) per 


OS He didnt, YAM. zm 


the ist day of February, 1949, tc 


I f 
Feed record the JSth day 


By Order of the Board. 
S. W. Haufschild, 
Secretary-Treasurer. 
Toronte, Ogt., December 17, 1948. ° 


BATHURST POWER & 
’ PAPER CO. LTD, 
Notice of Dividend on 
Class “B” Shares 
declares ividend of Trentectee 
are on the ousstending 


eee — of this 
- en the Ist dey of Sierck 
, to sh olders of recor at the 
of business on the Ist ay of 
werusry, 9. 
R. H. CHRISTIAN, 


Secretary-Treasurer. 
December 20th, 1948, 


BATHURST POWER & 
PAPER CO. LTD. 


Notiee of Dividend on 
Class “A” Shares 

spe 8 oard of Directors, has to-day 
deciar ared a quarterly dividend of 
rty-seven and one-half cents per 
share, plus an extra dividend of 
renty five cents per share, on the 
outstanding Class “A” e ares of this 
mn any Ga ton e on the Ist day of 
shareholders of 
joerbe at the close of business on 

the ist day of February, 1949. 

R. H, CHRISTIAN, 


Secretary-Tre 
Décember 20th, 1948, Rene 


NOTICES | 


THE BANK OF TORONTO 
a GENERAL MEETING 
1 1 

areholders will be held at the the 

ties of the Bank, King an 
a eS nesses 
the chair to be taken at noone? , ; 


By Order . the Board. 


+ 6 oe Manager. 


grain. Country deliveries are at a 
standstill in Manitoba and over 
a considerable part of Saskat- 
chewan, because of roads blocked 
by snow, Even when these are 
clear, most farm granaries in that 
area will be inaccessible, and 
farmers will be in no hurry to dig 
their way into them. Delivery 
conditions are much easier in 
Alberta, where snowfall has been 
comparatively light; even there, 
however, the tendency of farmers 
is to leave untouched for the 
present, grain stored in their own 
granaries. 

Eastbound lake movement of 


wheat before the close of naviga- | 


tion was inadequate to maintain 
supplies for trans-Atlantic export 
during the winter months. On 
that account, the Canadian Wheat 
Board has ordered extensive ship- 
ments of wheat to be made all- 
rail from Lakehead terminals 2s 


S.| rapidly as possible, and approxi- 


mately 4,000 cars are now on 
order, ipment of these, how- 
ever, is likely to be slow, both 
because of rail difficulties arising 
from winter weather, and because 
of the longer time required to 
load grain into railway cars. 
There jis a considerable de- 
mand, also, for all-rail shipments 
of oats.and barley for the eastern 
feed trade. Supplies of such grain 
in eastern positions are limited, 
partly because eastern feeders 
were slow in buying during the 
fall months, relying first on their 
own supplies of grain, which were 
much better than during the pre- 
vious year, In addition, forward- 
ing companies were reluctant to 
ey large supplies across the lakes 


efore the close of navigation, for | 


most of. them had experienced 
losses on such business during the 
previous year, and the market 
structure, with high premiums 
prevailing for cash grain, as com- 
pared with the May future, con- 
tained a threat of similar danger 
this year. 

Moreover, until just at the close 
of the shipping season, when 
beats were diverted from ore- 
carrying to the grain trade, avail- 
able lake space was too limited to 
make any large movement prac- 
ticable, There is, in consequence, 
some possibility of a tight situa- 
tion in feed grain in parts of East- 
ern Canada at times during the 
next two: months, unless winter 
conditions are unusually favor- 
able for all-rail movement of 
grain. 


Redman Wheat 
Finding Favor 
Through West 


From Our Own Correspondent 

WINNIPEG—New varieties of 
cereal grains are on their way 
from the research laboratories to 
step up ,yields of western agri- 
culture. 

In hard wheats, the 28th an- 
nual conference of Manitoba 
agronomists reported last week 
that the two rust-resistant varie- 
ties, Regent and Thatcher, were 
the most popular in Manitoba in 
1948, the former comprising 
44.1% of the total crop acreage, 
the latter 28.3%. 

Both, however, may soon be 
displaced by Redman, a new and 
inereasingly popular variety be- 
ing developed here, which last 
year was sown on 5.3% of the 
acreage. 

In recommendations of a spe- 
cial committee of the conference, 
Redman was placed first as the 
best variety for Manitoba, with 
Thatcher and Regent next, in the 
order named, 

Ameng Durum wheat varieties 
for 1943-48, Stewart has topped 
the list with a yield of 42.7 
bushels to the acre, followed by 
Carleten with 39.6 bushels. Stew- 
art is recommended ag the best 
variety for southern Manitoba. 


In malting barley varieties, the | 


relatively new Montcalm was 


0.A.C, 21 and Mensury, 

A new barley variety, Vantage, 
outyielded all others during the 
1943-48 ‘period. Comparative 
yields were Vantage 67.3 bushels, 
Montcalm 63,8, O.A.C, 21, 60.1, 
Titan 60.1, and Plush 59.5 Dis- 
tribution of Vantage seed in 1949 
will be limited to a few hundred 
bushels, partly because of dam- 
age by a leaf blotch disease 

For the 1948 crop year, how- 
ever, O.A.C. 21 was the most 
popular malting variety grown in 
Manitoba; sown on 28.6% of the 


total acreage. Plush, a feed var- | Aigo 


iety, comprised 19.6% and Mont- 
ealm 11.1%.. 

In, oats, the varieties recom- 
mended in order of preference 
are Exeter, Ajax and Vanguard 
for southern zones; Exeter and 
Vanguard for other areas. In 
comparative yields for 1945-48 
Exeter led with 96.5 bushels to 
the acre, Ajax yielded 88.2 and 
Vanguard 86.1. The last-named 
was most widely sown, compris- 
ing 38% of the acreage, followed 
by Ajax with 37.2% and Exeter 
with 10.7%. 


Revive Hotel Plan? 
Edmonton Asks CNR 


EDMONTON — This city still is| 3 


awaiting confirmation of a report 
that the federal cabinet has approv-| ¢ 
of} ed in principle, construction of an 
addition of about 206 rooms to the 
CNR-owned Macdonald hotel here, 

Mayor H. O. Ainlay has urged the 
extension should be 300 rooms, He 
said he had been advised that the 


C.N.R. directors in November re-| Eld 


considered an earlier decision to 
abandon the hotel extension plans. 


| Inter, 
given preference over the older | 


Lonny oy ree 
Exports to BWI 


TTAWA — (Staff) An- 
cpelliceed is expecte. here 
next week on the vexed ques- 
tion of token-payment ship- 
ments from Canadas to the 
West Iindies. 

Two high-ranking officials 
of the Department of Trade 
and Commerce have just re- 
turned to Canada er sev- 
eral days of discussion on this 
matter: W. Fred Bull chief of 
the Export Division and Hubert 
Kemp, chief of the Commercial 
Relations Division. 


Announcement is to be made 
simultaneously in the various 
countries concerned, It is ex- 
pected that it will be highly 
favorable to those who have 
been arguing for some months 
that Canada’s traditional 
market in the B.W.I, should be 


‘maintained on at least a token- | 
larger | 


payment basis, until 
multilateral trade relationships 
ean be restored. 


Big Sunflower 
Harvest Taken 
By Mennonites 


From Our Own Correspondent 
WINNIPEG—Mennonite farm- 
ers of South Central Manitoba 
who pioneered in adding the sun- 
flower erop to the province’s 
agricultural economy, had their 
biggest year in 1948, 


From sowing of 28,000 acres 
they produced 22.5 million Ib. of 
seed which, at current prices, is 
giving them a cash return of 
$1,350,000. The yield is about 
30% above 1947; the average is 
estimated at 800 lb. per acre 
against 700 to 725 lb. last year. 


From the 1948 erop, the oil 
crushing plant at Altona operated 
by Co-Op Vegetable Oils Ltd., 
will produce an estimated 5.5 
million lb, of vegetable oil and 
3,500 tons of sunflower meal; an 
increase of 2 million lb, of oil 
and 1,400 tons of meal over 1947. 

The plant, one of the most suc- 
cessful of recent industries es- 
tablished in Manitoba, has cap- 
acity te process seed from near- 
ly twice the aereage which now 
supplies it. Experiments in sun- 
flower growing have produced 
good yields in areas more than 
50 miles from where they are 
now growing. 

At $48 an acre, sunflowers can 
well compete with other crops 
even on a declining market. The 
floor price to the producer, es- 
tablished by the Canadian Wheat 
Board is six cents per lb. for top 
grade seed; the same price as last 
year, Price offered in the United 
States, where there is no govern- 
ment-supported price is 4 to 4.5 
eents per lb. f.o.b. Minneapolis— 
in contrast to prices of 8 to 9 
cents last year when the support 
price was 75% of the price of 
flax on a pound for pound basis. 

U.S, prices are down for two 
reasons; first, because of large 
crops of edible oil seeds, par- 
ticularly soybeans; and second, 
because the value of sunflower 
seed oil is not so well recognized 
as in Canada. Its price is based 
mainly on price of soybean oil. 

In Canada, sunflower seed oil 
commands a premium of about 
two cents a pound over soybean 
oil. 


MSE Shorts 
Show Decline 


MONTREAL (Staff)—Montreal 
Stock Exchange reports show 
short position of 12,803 shares of 
48 issues as at Dec, 15 against 13,- 
167 shares of 47 issues on Nov. 30, 
Chief changes include: 

, Shares Stock 

+150 Inter, Pa 
i00 Inter. Pete. 
ag. +575 Mont. ison 


Hudson Bay +150 Winn. Elec. 
Niekel $50 


Short interest on the Montreal 
Curb Market totaled 136,606 
shares of 37 - sues, against 133,- 
695 shares, 35 issues, Nov. 30, 
Chief changes include: 
ie Steck 
Bes Dove Teusee* 
condeso Thurbeis 

Beona iifee Vinny be 
Map@ Leaf 


Actual 
are: 


» eeetes 


—275 
—715 


short positions shown 


Montreal Steck Exchange 
Shares 

100 

200 
760 
Aluminum 225 


8 Cy 126 
Bathurst A 

Bell i Telephone 418 
B, 200 


B. é: Save B 100 
Bruck gous A e 


Bide. Diciits 50 

Can, Cement 1,075 McColl Front, 

Can. 8.8. com, 975 Molsons Brew. 
Deo. pfd. 73 tl. Loco. 

425 Nat. Brew. 1 

100 =Nat. Steel Car 

Candn, Car 225 Noranda 

Gener. oe Mi 100 Powell River 

Can. 150 Price Bros, 

Can, £ yer "A 50 Sick's Brew. 

Candn, ne 50 Stand. Chem. 

CaP. R. 200 Winnipeg Elec. c. 168 

Cons, Smelt. 215 

Dist.-Seag. 1,000 


Montreal Curb Market 
Steck Shares ttook 
Ang. Can, Oil 600 Fraser 
Base Metals 600 Gaspe Oil 
Belgium Glove 600 Home Oil 
Leauvicourt 
Lowney’s 
MacDonald 
sereren 
Maple Leaf 
Minn, & Ont, 
Moore Corp, 
Nicholson 
Normetal 
Paul Service 
Que, Mang. 
Rochette § 
Un, Asbestos 93. 700 
Vinray 1,5 


Stock 

Abitibi e 

Do. $1.50 pid, Bom, Glass 
ma om, Stores 
ryden 

Ham. Bridge 

Howard Smith 

Hudson Bay 

Imp, Oil 

Intl. 

Intl. Paper 

Intl, Pete. 

Massey-Harris 


Candn. Brew. 
Can. C'ners B 


Shares 
750 
1,000 
405 


. & D, Sugar 300 
Can, Wm. 25 
Candn. Vickers 675 
Candego 7,000 
Camm, Aleo. 
Cons, Paper 
Cons, Textile 
Donalda 
Donnacona 
East Sullivan 
er 
Ejdena 900 
yea ral Grain Total .sooes 136,606 
Ford A 50 


: mining stocks oe 


"| Citralam 
50 


°| Cons. Smelters 


0 | Delnite 


475 | E. M 
s 


00 | Great L. Pa. 
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Calgary Houses 


JAMES RICHARDSON & Sons 


Airing in Court 


From Our Own Correspondent 

CALGARY—Bow River Con- 
struction Co. and Mr, and Mrs. 
F. Hamilton are named joint de- 
fendants in a statement of claim 
for $2,065 filed in Calgary court 
house by Burnet, Heseltine & 
MeNeill, solicitors, acting for Ot- 
tawa’s Central Mortgage & Hous- 
ing Corp. and Manufacturers 
Life Insurance as joint mort- 
gagees under the National Hous- 
ing Act. 

The action deals with a mort- 
gage on an unfinished and un- 
occupied house, one of 40 built 
by Bow River as an “Integrated” 
approved by CMHC; includes in 
the claim; principal advanced 
$1,340; legal fees $66.30; inspec- 
tion. fee $20; interest $49.56; pay- 
ment of prior mortgage $80.50; 
1948 taxes $15.12; seven mech- 
anics’ liens totaling $494,39. 

Although many of the houses 
in the 40-unit development. are 
occupied, many buyers claim 
poor workmanship, uncompleted 
work and building below the 
NHA standards policed by 
CMHC, 

In their statement of claim, 
CMHC and Manufacturers state 
Bow River Construction and the 
Hamiltens took out a mortgage 
loan for $5,340; that Bow River 
started to erect the house but “in 
June, 1948 construction ceased 
and the mortgagor has refused 
or neglected to complete the 
building to allow occupancy.” 
The court is asked to give judg- 
ment in one of three ways: (a) 
$2,065 against the construction 
company; (b) an order for mort- 
gage foreclosure and offer of the 
property for sale; or (c) appoint- 
ment of a receiver and costs of 
the action. 


20 Buyers Hold Out 

At a recent meeting, 20 buy- 
ers’ of houses in the “Integrated” | 
group decided to act together in | 
withholding further payments to 
the mortgage company until the 
houses “are completed according | 
to specifications.” As well, they’re | 
considering legal action in test 
case form to let the courts de- 
cide where responsibility lies for 
completion, Some meanwhile have 
received letters from the mort- 
gage company’s legal counsel 
warning of “steps” if payments 
aren’t made, Mortgage company 
officials here decline to say what 
action might be taken, 

Both Central Mortgage and the 
insurance company contend they 
are not involved by failure of 
the construction comveny te com- 
plete, claiming that building of 
the houses ‘was a construction 
contract between owners and the 
cqnstruction company. 

Real estate agents involved in 
the deal, Property Sales Ltd. and 
W, B, Fraser Ltd. have denied 
responsibility for the housing 
mixup, contending that sales 
were made in good faith, 


Short Position 
Down on T.S.E. 


Semi-monthly short position 
report of the Toronto Stock Ex- 
change as ef Dec. 15 shows aggre- 
gate short positions, eliminating 
odd lots on the books of member 
firms at 605,730 shares of 144 
issues, compared with 690,199 
shares of 145 issues on Nov. 30. 

Largest net changes from pre- 
vious compilation in individual 


a, Vlex 
HEAD OFFICE 
WINNIPEG “Qmdabbebeles 


MANITOBA 


po PB 
OFFICES ° 


Own and Operate 
Terminal Elevators in Fort William - 
109 Country Elevators 
Total Storage Capacity 12,000,000 bus. 
31 Vessels on the Groat Lakes 
Total Carrying Capacity 4,500,000 bys, per trip 

Head Office: FORT WILLIAM, ONT. - 

609 Grain Exchange, Winnipeg 

ee 


FEDERAL GRAIN LiMiTED 


AND 
THE ALBERTA PACIFIC GRAIN €O. (1948) ww. 
WINNIPEG CALGARY 


Country Elevators lecated in- all Prairie Provinces. and 
Terminals at Fert William. Port Arthur and Vancouver. 


Cereal and Forage Seed Plant at Winnipeg. e 
biinanaRieliemnnatienaancen diy) 


HALLET & CAREY LIMITED 


GRAIN SHIPPERS AND EXPORTERS 
GRAIN FUTURES © 


Owners and Operators 
Fort William Terminal Elevator Co. Lid. 
and Powell Transports Ltd: 


Head Office—-563 Grain Exchange, Winnipeg, Man. 
Soak Offices—Fort William, O ont +., Montreal, a 


— = Vancouver, B,C. 


THE CANADIAN CONSOLIDATED GRAIN 


COMPANY LIMITED 


Operators of Country Elevators in Manitoba 
and Saskatchewan and Terminal Elevators at 
Fort William and Port Arthur 


Grain Commission Merchants == Shippers and Handlers 
of All Grains 


Head Office: WINNIPEG, CANADA 


NORRIS GRAIN COMPANY 
LIMITED 


Grain Merchants, Shippers and Exporters 
709 Grain Exchange, Winnipeg 
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MINNEAPOLIS DULUTH 
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nacon LL, Anglo-Ca: ie 
Plocaditty Tia Base ota is aoe 
Eldcna - 9,600 Denison 


Largest | eeanied in industrials 


were; 
Int. Pete. {Algoma Steel 
1 Loblaw A = 4 


—849 
Wpsg. Electric +710 
the complete short 


+1000 


NEW YORK 
BALTIMORE 


TOUNDO ~—SséST. LOUIS 
YONDON —sLIVERFGQE 


PALPAA 
Int. Paper 
Here 


position’ 


is 


Steck 
Marricana’ 
Hollinger 
Heme Oil 
lowey 


udsan 
Imperial at 1, 
Int’ Nickel 


Algoma Steel 50 
Amal. Lane er 1, 
Aluminium 
Anacon Lead 19, 
Anglo — 10,000 
Apex Cen 

a Corp. 
ye ley 


Athon 
Atlanti e Oil 
Atla 


TORONTO ELEVATORS 
Lintted, 


Bidgood 
Bordulac 
Brazilian 
B.C. F 


Grein Merchents, Shippers end Exporters 
Ave Manvhacturers of 
MASTER Peads, Linseed end Sey Oils and Meols 


ssey-Harris 200 
Milton Brick 2,100 
_— ing Corp. 1,500 
& O. Paper "900 
cm 300 
New Calumet 200; 


Right 


To Tax Gas Meters 


Own t 
CALGARY—Atter a delay of 
100 20 years, Calgary is trying to ew- 
tablish its rigi.c to tax gas meters 
1.400 installed in Calgary homes by 
1123)" Spiving’ to the 8 
000 e upreme 
0.3 anttiere the city contends that reserved judgment, 
600 
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Winnipeg Grain Futures 
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THE SAFE ENCLOSURE 
ren Aut Sea? 


, Men of offeires naturally 
stop et the WINDSOR because 
of ite reputation for dignified 
esmfort, unobtrusive, courteous 
service and its convenient 
lecation—and because the 
WINDSOR is recognized as the 
proper place jor business 
and social meetings. 
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ON DOMINION SQUARE DOMINION SQUARE 


4. ALOERIC RAYMOND, 
PRESIDENT 


United States 
— Fidelity & 
Guaranty 
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Industrial Bank’s Credits 
Serutinized More Closely 


Authorizations in 1948 Below Previous Year 
Although Applications Are Higher — re 
Loans Authorized $39 Millions 


The past year has been mark- 
ed by a very high level of capi- 
tal investment in Canada, de- 
clares Graham F; Towers, presi- 
dent of the Industrial Develop- 
ment Banks in his annual report 
for the year ended Sept. 30, 

This level, he explains, was not 
high in rélation to the amount 
of néw industrial plant, housing 
and other capital facilities which 
all Canadians would like to see 
going forward; but it was high in 
relation to. the current material 


land labor resources of our con- 


struction and equipment indus- 
tries. 

While, due to rising costs, the 
dollar totals in all the major 
categories of new. capital invest- 
ment will be higher in 1948 than 
in 1947, there seems to have been 
no increase in the physical rate 
of new capital investment in in- 
dustry. This may be due to some 
hesitation in the retail demand 
for certain nondurable consumer 
goods, says Mr. Towers, and adds: 

“Although I believe that most 
of the capital development in re- 
cent years has been on a sound 
basis, there are somewhat more 
frequent examples than there 
were a year ago of new or en- 
larged enterprises which are not 
meeting with success, It is cer- 
tainly desirable from every point 
of view, that during the present 
buoyant state of affairs, invest- 
ment plans be very carefully 
scrutinized. The trends discussed 
in this report are reflected in the 
result of the bank’s operations 
for the year.” 


Scrutinize With Care 


During the year ended Sept. 
30, the bank dealt with 391 appli- 
cations for loans of which 143 
were authorized, 159 refused, and 
89 withdrawn. ° 

High costs of capital develop- 
ment and the state of the market | M 
for various types of consumers’ 


| goods, in which supply has tend- 


ed to outstrip demand, has made 
it desirable to scrutinize applica- 
tions for credit with ever-increas- 
ing care, said Mr, Towers. 


Here’s how the authorizations 
for the four years the bank has 
been operating compare: 


Somber at Applications ot a oe 
Fiscel Yea roe 4 1946 1948 
eeeteeee 


160 
Withrawasissecs 228 
*11 months only, | 


While the bank received a 
slightly greater number of ap- 
past year, 

rizations were lower and 
the number of refusals greater. 
Since the bank began business, 
586 loans have been authorized 
for a total of $39,027,624, 


Not a Competition 


The report emphasizes that the 
purpose of the bank is to provide 


Staff Changes 


@ Reysl Bank of Canada announces 
the totloes staff chan 


changes: 
manager, Morris & Bar- 
be manager, Spring 


» Supervisor's depart- 
ment, Halifax, to be manager, Morris & 


: "‘BRIEN, 3 accountant, West End, 
S. "John's, Nfid., to be manager, Trinity, 


M. 8. Gotan to be accountant, 


ks L. AINSWORTH, Medicine Hat, 
Alta., to be accountant, Brooks, Alta. 

Cc. E. . LOWELL, Leamington, Ont., 
Creek, Ont, 
sant, Vancou- 

ver. a be ‘accountant, Grandview, Van- 


~e a. ‘YOuNG, to be accountant, Leaside, 
w. c. KENNEY, New Germany, N.5., 
retires. 


103 
105 


The Bank of Nova Scotia announces the 
a at ag staff changes: 

Ww. PARKER, to be an inspector. 

A. 3 W, to be an assistant in- 


. at to supervisor's offiee, 
t eee 


.B, 
ROY, to be an assistant inspector, 
attached - the supervisor's office, Saint 


John, N. 
L.’ R. MONDERIE, to be manager, 
Sere, Ont. 
A. IRMISTON, to be manager, 
eee Ont. 
Cc. ROBLIN, to be manager, Pape & 
Gowen, Toronto. 
G. SCHELL, to be manager, Pentic- 
we oS. TAYLOR, to be an assistant man- 
ager, Edmonton, Alta. 
L. c. DICKSON, to be accountant, Dart- 
th, 


mou 
H. F. R. LEE, to be accountant, Brooks, 


financial assistance mainly to 
small- and medium-sized enter- 
prises which are demonstrably 
sound, but which might not 
otherwise be able to get 
credit on reasonable terms and 
conditions. It is intended to sup- 
plement, rather than compete 
with, activities of the chartered 
banks and other lending organ- 
izations. It is not empowered to 
lend to primary industries: farm- 
ing, fishing, etc., or to trade estab- 
lishments, but only to firms en- 
gaged in manufacturing, process- 
ing or refrigerating goods, ship- 
building or the generating or dis- 
tributing of electricity. 


Loans are usually made for 
capital assistance rather than for 
working funds, and extend over 
a period of several years, not for 
a short term, as the ordinary 
bank loan, typical in ordinary 
commercial banking, Seeurity 
arrangements are not rigid, the 
report states. 


Loans authorized and outstand- 
ing as at Sept. 30 are: 


Classifications of Loans, Investments 
and Guarantees 
Author- 
ize 
Sept. 
1948 
+ 


Amount 

outstand. 

Sept. 30 
— 


A. By Industrial 


Enterprises: 
=~ 


Foods and _navessnee i 
Rubber products 
Leather products .... 
—— oe (ex- 
othing) 
clot bar (textile and 


Wood products 
Paper ee (in- 
cluding pu 
Printing, pu g& 
allied industries ... 
Iron & steel products 
(includ. machinery 
and equipment) ....’ 
Transportation equip... 
Nonferrous metal prod. 
pap oem apparatus & 


4,017,600 
25,000 
597,500 
2,111,600 


2, on 270 
25,000 
395,118 
1,400,456 


437,029 
2,281,319 


3,416,625 
918,515 


709,200. 
3,526,050 
3,980,700 
1,136,000 
3,732,229 
993,250 
35,000 
675,500 
1,832,060 


766,000 
3,108,500 


- 695,000 
2,438,250 1,147,532 


95,000 85,000 
30,474,379 20,616,443 


Net amt. Amt. out- 
sa ee 


2,698,250 
734,619 
9,111 
406,492 
1,457,243 


543,064 
1,486,538 


329,262 


Chemical products ... 
Miscel. manufacturing 
industries 

Refrigeration 

Genérating or distri- 
buting of electricity 


By Provinces: 


Prince Ed. Island 4... 


39,000 
Nova Scotia 


436,000 
50 


35,200 
335,500 
580,258 


6,875,011 
8,470,759 
818,907 
181,133 
1,357,624 
1,962,051 


30,474,379 20,616,443 


seeeeee 40,711, 
»345,229 


While gross earnings were 
higher in 1948, expenses and de- 
ductions also were higher, with 
the result that net profits were 
lower, 

One important feature was 
that, due to decline in Dominion 
Government bond prices, it was 


W. H. WEALE 


of Toronto has been elected a 
director of Ford Hotel Co. and 
its subsidiaries, 


Timber Rights 
Are Purchased 
By M&O Paper 


Minnesota & Ontario Paper Co, 
has received approval of the U. S. 
Secretary ofthe Interior ona 
25-year contract for cutting rights 
on 52,841 acres of timber land on 
the mainland area of the historic 
Northwest Angle, the most 
northerly portion of the United 


States, President Donald Davis 
announced, 


The company was high bidder 
at a recent auction at Red Lake, 
Minn., by the U. S. Indian Ser- 
vice, The land comprises approxi- 
mately 70% of the 130 sq. mile 
Northwest Angle mainland and 
belongs to the Red Lake band 
of the Chippewa Indians. 


Under the contract Mando is 
required to cut a minimum of 
15,000 cords per year for the 
first 10 years, “Our immediate 
problem will be the harvesting of 
the mature and over-mature 
stands of merchantable timber on 
a sustained yield basis,” Mr. Davis 
said, Once in full operation, Man- 
do is expected to exceed the min- 
imum cut as outlined in terms of 
the contract, he added, 


Although a part of Minnesota, 
the Angle is separated from the 
rest of the state and the United 
‘States by the waters of Lake of 
the Woods. Its only land connec- 
tion is with Manitoba. During the 
summer access to this isolated 
area is possible only by water 
or air and in winter by air, ice 
or frozen land routes, 


To conduct its cutting opera- 
tions, Mando plans to establish a 
main camp in its operating area 
on the Angle and will truck the 


necessary to adjust government | pulpwood from this peninsular 
bond values the amount being\area through Manitoba, back to 


deducted from the profits for the 
year. Earnings statement and 
consolidated balance sheet follow: 


Profit and Loss Statement 
Years Ended. Sept. 30 

1948 = 

Total income 708, 193 
Expenses 288, 

RONROD 6 as dante eee 

a expenses ... 


eeeeeeee 
eeeeeetes eece 


Invest. adjust. 
Reserve on loans .... 
Tr. to reserve fund .. 34,371 
Balance Sheet 
1948 


$ $ 
33,422 37,719 
ovt. bonds 8,224,414 14,130,299 
Loans & invests. .... 17,535,918 11,529,995 
Guarantees & under- 
writers agreements . 3,080,525 1,800,000 
. 297,010 258,977 


All other assets 
29,171,288 27,756,990 
Liabilities 
Capital paid up ...... 25,000,000 25,000,000 
Reserve fund ......... , 783,612 749,241 


Conting. liab. under 
rantees, etc, 3,080,525 1,800,000 
Other liabs. ..... eteee 7,152 7,749 
300,000 200,000 


Res. for losses ....6+0. 


Assets 
ash on hand 


Total assets 


seeeneeeee 


Largest Transformer 


Arrives In Vancouver 

Canada’s largest transformer ar- 
rived in Vancouver early in De- 
cember for installation at the 
Hornepayne substation of B. C. 
Electric Railway Co. 

Engineered and -built at the Dav- 
enport (Toronto) works of Cana- 
dian General Electric Co., the unit 
is rated at 66,667 kva., 230 kv. and 


the railroad. A majority of the 
wood will be processed at the 
company’s mills at International 
Falls, Minn, 


As present plans call for re- 
moval of the wood by the land 


a3 route only, the company expects 


to start improving existing roads 


509,680| 2Nd trails into the area as soon 


as possible, 


Although spruce is ‘presently 
the most valuable species in the 
area, Mando can make good use 
of the other species because of 
its integrated operations, Mr. 
Davis stated. Poplar will be 
used for manufacture of Insulite 
while the cedar and tamarack 
timber will be processed by the 
company’s National Pole & Treat- 
ing division, Minneapolis, 


As actual cutting operations 
will be conducted during fall and 
winter months it is expected that 
farmers :n this area Will be af- 
forded off season employment op- 
portunities for some time. 


has an installed weight of 242 tons, 
excluding the separately-mounted 
conservator. 

The unit, to be in operation this 
week, completes the first phase of 
the Bridge River development 
which will supply power to the 
Vancouver area and for export to 
the Bonneville System of the north- 
western states, 


Position of Chartered Banks of Canada as 


nase OF 


and Bal, Due end Bal. Due 
Dom 


inion | to Provincial 
ament | Governments : 


s 
4,246,517 
1,464,042 

614,016 

300,468 
3,440,070 
4 sas 


ry, on 


Bal. due to 
other Bans 
in Canada 


125,699,758 1,174,671 
103,668,001 


109, 158,813 
757,608,351 
809,753,118 


790,802 | 17,112,178 
2,632,802 


72,400 
16,522,545 


tAnd loans for which they ar2 guarantors *Plus extra distribution of 20 cents per share 


275,495,260 


81,474,360| 1,684,55 


Due by | Dom. Gov. 
banks Short Term 
elsewhere Sec. 
4 £ y 
27,849,514) 223,045,799 


Maid Takes Car on Joy 


Who Pays Cost 


What would you do if some day ; 
somebody takes. your car without 
permission, goes for a joy ride, 
and on his way back to your gar- 
age hits another car damaging 
both it and your automobile’? As- 
sume you have no collision in- 
surance, 


Under the law, because the car 
was used without your consent, 
neither you nor your insurer 18 
liable for damage to the prop- 
erty of others or bodily injury 
to any person who may get in the 
way of the joy-rider. Probably 
you think you could collect for 
damages to your own car under 
the theft clause in your policy. 

But could you? 


You would have to prove that 
the car had been stolen, But the 
courts might take another view 
of it. They might say that be- 
cause the party involved had re- 
turned the car or was returning 
it, when the accident happened, 
it obviously was not a case of 
theft. 


Here is a ‘true case. 


A Toronto man and his wite 
employed a girl as nursemaid. 
She was a minor, was not licens- 
ed to drive a car, had no finan- 
cial resources, One afternoon the 
owner left the ignition keys of 
his car in a desk drawer. 

The girl went on a joy ride 
and on the way home hit another 
car, damaging both. Her employ- 
er’s car was damaged more than 
the other, The other party claim- 
ed the cost of repgiring his car. 
The girl's employer claimed 
damages under the theft clause 
in his policy. 

But he was unwilling to lay a 
charge of theft against the girl, 
partly on grounds of humaneness, 
partly because he was advised 
that it would be difficult to get a 
conviction becguse all the cir- 
cumstances indicated there was 
no intent to steal. 

The highway act protected 
him against a claim for damagés 
because the car had been used 
without his authority. There was 
no use of either car owner suing 
the girl in civil courts, as she had 
no assets. There were no legal 
grounds for a settlement, appar- 
ently, but it is understood a set- 


BANK OF CANADA 


Dec. 15 Dec. 8 
1948 * 1948 

Liabilities 

Capital paid-up . 

Rest fund 

Notes in cire. . 

Deposits: Dom. . 
art) banks .. 


18,000,000 8,800,000 


0,050,3 o 10,050,367 
ee at, 032,942 1,278,251,081 
22,836,194 109,005,924 
Si1gi2.398 523,648,793 
68,715,500 73,154,516 
Total deposits ... 703,264,053 705,807,233 
Liabs. payable in 
sterling, U.S.A, 
and fo in gold 
eurrencies: 
Deposits 


All other liabs. . 


68,233 68.233 

27,026,676 29,188,165 

Total liabs. ...... 2,096,242,271 2,028,345,079 
Assets , 


Sterling & for’n 


exchange 68,233 


68.233 

42,059 56,389 
110,292 124,622 

Subsid. coin .,.. 89,445 86,695 

Investments: 


ao govt. shs, 1,204,660,317 1,197,125,611 
Oth, Dom, govt. 772,089,336 773,468,437 


«+ 1,976, 749, 653 1 1,970,51 584, 048 

25,000,000 25,000,000 
2,521,184 2,518,232 

ai. 771,697 39,031,482 


sees 2,026,262,271 2,028,345,079 


Total invest. . 
Total share cap. 
at cost 


All other assets . 


Total assets . 


WHEN YOU 


PHONE AD. 3266 


(DAY OR NIGHT) 


FOR PLANE FARES, TICKETS, 
SCHEDULES, INFORMATION 
we fo ore eerlotal, Setia p, ceente for all air. 


N. BOAC, PAN- 
AMERICAN, _ FRANCE, COLONIAL, 
UNITED, TWA, 
All bookings = official rates only. 
Alr bookings te ali Canada, UW, &., 
Europe and werld-wide destinations, 
Special lew return fares now in 

effect te Europe. 
Our capable air staff will sive you 
Prompt and efficient ser ice. 


Hotels, Tours, Trips, 
Railways, Resorts, Cruises, 
Steamships, Airlines, Bus-lines 


[ fnion) Ine f 


a 


11,012,781 
2,188,357 


6,610,833 , 
7,101,573 70,840,117 


9,912,303 


~~ 6,072,545 


ASSETS 


ie 
Canadian | - Securities 
municipal | other than 
securities | Canadian 


Other 
bends 
and stooks 


Ride! 
of heciiane? 


tlement was arranged, solely on 
grounds of mutual good will and 
readiness to compromise, 

In some quarters, it was claim- 
ed the owners of the damaged 
property could have taken action 
against the girl under the unsat- 
isfied judgment fund. The dam- 
ages would then have been paid 
by the Government, which could 
then take action against the girl. 
As its chances of recovery would 
probably be slight, the most it 
could*do would be keep the girl 
from ever getting a license to 
drive. 

Some insurance interests ar- 
gued, however, that a claim of 
this kind might not be payable 
by the unsatisfied judgment 
fund, 

The safe thing in such circum- 
stances would seem to be to take 
all precautions against unauthor- 
ized use of your car. Had the 
owner taken his keys with him, 
or had he locked them up, the 
accident would probably not have 
happened. But then féw people 
would take such precautions, and 
that’s just where a_ difficult 
problem arises, 


Realtor Collects 
In Calgary Ruling 


Frem Our Own Correspondent 

CALGARY — John Esslinger 
was ordered in division court 
here to pay $348.50 commission 
on the sale of-a house to Lyle 
Bros. Ltd., realtors. 

Evidence showed that Esslinger 
had listed a house for sale wita 
Lyle Bros. in Oct., 1945. A pros- 
—_ purchaser was shown 

e houge by a Lyle representa- 
tive, but said the price ($7,150) 
was more than he could pay. Lyle 
Bros, then directed the prospect 
to Esslinger and steps were taken 
to arrange a mortgage loan. 

Several months ago Lyle Bros. 
learned that their prospect had 
purchased the house from Es- 
slinger for $6,970; and brought 
action to collect commission on 
the deal. 


ry May Open 
1,200 House Lots 


From Our Own Correspondent 


Calga 
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You Do Net Have to Be a Ballet 


Dancer to Be on Your Toes 


We have been on ours for 44 years: alert to 
the Insurance needs of our clients. 


The moment you join the select company 
of those who enjoy our attention and service 
you find that for once your.mind is at ease — 
no more insurance worries. 


“Representing the one who pays the premium” 


IRISH & MAULSON 


LIMITED 


Insurance Brokers, Fire and Accident Prevention 
Inspection Service since 1904 


20 Victoria St. 
TORONTO, Ont. 
ELgin 6401 


606 Catheart St. 
MONTREAL, Que. 
PLateau 8595 


Those who wish to invest in a 
young ana growing country, 
whether by active participa 
tion in establishing industries 
there or by purchase of 
securities, may obtain a free 
copy of this booklet from 
their bankers or direct 
from:— 


BANK OF NEW SOUTH WALES 


British & Forgign Dépertment, Sydney, Aastrelie 


CALGARY — Opening up of| 


1,200 new building sites in the 
city is being discussed by mem- 
bers of the Calgary Lands Com- 
mittee. 

Costs of opening the sites and 
providing utility services would 
be charged ultimately, either 
through cost price of lots or 
local improvement taxes; but a 
money bylaw might be required 
to provide immediate capital for 
the project. 

Proposed sites include the 
North Balmoral, -Parkdale and 
Tecumseh districts. 

Calgary, it is said, must open 
up large new sub-divisions if it 
is to continue expansion, as 
practically all serviced property 
has been sold. 


CABLES: “AUTOGENEX" TORONTO 
(i ll RL RAR 


Are You Exporting ?: 


iF NOT — WHY? 
LET US HELP YOU! 


We have resident salesmen 
in every country where 
Canadian goods can be sold 
to-day. 


MAKE USE OF A_READY 
MADE GkGANIZATION 


and help maintain Canada's 
volume of export business. 


FOR FURTHER DETAILS OF OUR 
SERVICE, CONTACT 


AUTOMOTIVE & GENERAL 


EXPORT CO. LTD. 
10-16 St. Patrick St. 
Toronte 2B Ontario 


Phone ~~ 2326 


Dividends 
Declared 
and unpaid 
$ 
1,460,510 
603, 


efee - 


sr BSeeks 
es 
EEEEE 


sitio 
| 3 


e888 


5,108,173 


Call and | Call and 
short loans short loans 
im Canada | elyewbere 


\* 


Your occupation may call for concentration 
in a specialized field. Your training and experience 
may be all in that direction. 


As a result, questiors of property management 
may be a burden... but this can be avoided. 


Our Management Service makes available to you 
the services of men who are also specialists in their 
respective fields—men who can help you to plan 
your estate programme, safeguard your assets, at- 
tend to management details. 


Arrange to share some or all of these responsi- 
bilities with Montreal Trust. Such a move will 
repay, in peace of mind alone, the moderate charges 
involved. Please let us know when you would like 
to discuss it. 


Capital, Reserves and Surplus in excess of $7,500,000 


MONTREAL TRUST 
Company — 
511 Place d’Armes, Montreal 


HALIFAX TORONTO WINNIPEG , * EDMONTON 
CALGARY VANCOUVER VICTORIA CHARLOTTETOWN 
ST. JOHN'S, NFLD. LONDON, ENG. —- NASSAU, B.W.. 


to Minister of Finance 


SUPPLEMENTARY, INFORMATION 
ans to 
D.rectors 
and firms ol 
which they 

are partners 


Total Last 
Liabilities Amount of 
Notes in Cire, 
$ 


1,988, 441,497 \ 36,000, 729,706 
747,278,192 


s 


Non- | estate 
current 


loans 


| {Loans to 
provingial | munici- 
palities 


Depost 
tor note 
circulation 


ee a RL 


ils 
Greatest rediscounted 
with Bank 
of Canad 


CORK ERE HORE HR ED ERS 


+8 


BORER RTE FY 


530,569,239 
159,949,063 | 
136,500,217 | 
33,344,004 
473,968,736) 
511,521,143} 


13,028,554) 
17,160, 364) 


18,149,363, 


648 
6,765,042 


(991,380, 
749,615,846 
417,576,101 
161,968,582 
1,$28,018,246 
2,172,624 805 
393,477,787 
406,000,686 


471,843,256 
30,661,254 


> 49,232,422| 100,966,731) 32,880, me 57,800,747) 129. mae 
6,169, ,783| 3s aus, 08 "384.9 12,900,837 stare oa 
5, rl amy i 1 


1.978. 45) 
25,500,415 

613,300 
6,227,711 


25, eel 21,817, ie 13,400,463! 75,014,563 
2,638 "686,448 | 27; 4,712,929| 33,543,238) 
"7as0.os 148,802) 7} 1,104,134! 16,222,029! 

45,354) 2,833,008 989; 29,016,717, 120,918,992! 

45 Tusstash 67,682,433 75,318,491, 154,712,484) 

soe 520,027 7,811, 650) 46,756,024 
15,263 516,725 1,865,286) 50 


32,616,504 ou 444) 14,219,227) r 3,527.9 1,991 
43,726,420 12, i 12,361,549 v4 317) ‘ 86,560 3,183,758 
324, 4,113,600 33,319 195,883 

7,1 | 942,77 37,096,055 442) 3,519,286 16,968 334,414 
21, 610,575 , 46,020,817 6515260335 Kk 7\ 358,026,5 1727, 843 , ) 8,885,365, 200,000 4,527,634 
* 194,882 121,132,146. 1: Ke 7, + 406,365 | 
6,262,416 | 421,730; 


28, 107,58,55! 
3,471,767) 8,098,200 | ogame 
(865, ‘200,009 15200.850 |. "'eoa-saé] 13; 98ulese S| 540,438) 
iaseor?| 925:325| 7e0,ast| 711206) G24bi700] | Be'014-025 2,718,346 7,007,770 m| 44,170) 78,407) 
602,035] 10,356] 302,195] 22,445) 1,440,168) 1,500, 1100626] 6.332.700 _ 1088280 4:19} 13,436) 


2.048124) 12,918 1.88 
~~ 983,983 | 20,230,020) 8,324,067,213 
i } 


240,000, 
35,362! 
34,215) 
6 08327 3298, ia! 6,138,956) 
1,388,530 


2,010,708, 073{ 241,401,811! 32,308,728) 66,906.00 1,064,192| 1,488,184) 77,0: aes 


* _ 910 
96,773,925 119,200,336 936,178,381 


1,780,321) 26,611, 164! 168,774,061] 774,827,907) 2,130,249,041 "138, 211,14 142 246,309, 0,276) 410,96 410,007,0 0 ~ 97, 7,210, 156 


sal aaa 


*The business of the Bank in San 
Francisco, U.S.A., is carried on under 
the name of a locally incorporated 
company and figures are incor- 


porated in the above return.—-Foot- 

note to Bank of Montreal return. 
The Canadian Bank of Commerce 

(California) has been incorporated 


under the laws of the Staté of Cali- Commerce (California) are included 
fornia to conduct the business of the in the above general statement.— 
Bank in that State and the assets and Footnote to Canadian Bank of Com- 
liabilities of the Canadian Bank of merce return. 


eIncludes mortgages, 
aIncludes 695,504 
credit outstanding as 
liabilities. 


tThe Royal Bank of Canada (France) 
has been incorporated under the laws 
of France to conduct the business of 
the, Bank in Paris and the assets and 


liabilities of The Royal Bank of 
Canada (France) are included in the 
above general statement.—Footnote to 
The Royal Bank of Canada Return. 


letiers of 
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Range 1948 Div. Dec.1 Last Week Ending 
Rate Yield Company Sales 


THE WEEK’S QUOTATIONS Monvet ond Torome | ror in 8 % sete’ on| BUSINESS BAROMETER 


15.08 scscd seve Momber L. L. 1,500.00 9.10 : 
Quotations nay are the official stoc. exchange prices for sted stocks including curb market Winnipeg, Calgary and 072] TN Mylamaque 16,500 ort ‘005 ‘oot | covansidane paRANed Guiles das” Se ee Tera 
nim Cmasies aeeak tae’ E aoe 7 Senty ‘oe ahoee quotsiens. os ach ee ‘ 2.99 1. vere Negus Mines $,000 2. Ot 2. 2 2. ty * os eDom. total revenue ....sesscssee 205.6 215.5 199.8 


. Vancouver Fo OEE seis see Nee Odeo eee acy’ ato 230 2°39 | @Dominion total expend. .......0. 783 1516 1046 
aerrene 65. 31 reve N. Jason. I fr ‘87 ti 58.58 | MERCHANDISING 
Range 3 2 . . . sors coos MCielian : sDept. store sales index no. @ oe +15 +5.3 
(Last "te Y’ld Sales | Dec 1 mi ; .07 > sess MeoWatters. 10$ 
i Sales ‘Dec. Dec 17 tons I On Oe crse Mining Stocks 


-09 Retail store sales index no. (1) os sees 258.6 
; 04d. oeee Mining Gop. L338 11.25 1:35 wits 11.00 Ss peer 230.7 
| 10 5 ‘97 ee ee “0 Country store index no. (1) ses 


3,97 -42 | sWholesale sales index (n0.) soos 327,6 
Week Ended December 17 : soe ie “17 ; 
7781) 15 15 144 is {too 6: 5.2) Gatien ta M31 19 Range 1948 Div. Dec 7 : ies: i 4 6 | ae 
“A” .. nge iv. Dec. 17 Last : SB: scaet. cine Ue 7 174.18 -16§} Dividend payment sates (5) ove , 202.1 
| Lakes Pap.| 2535| 153 Rate Yield Company Sales Dec, Dec. 17 4 ee area bas i 13 -12 | aMoney supply (millions $) ssoee ) 4,153 
7 $3 oP ct Beet oS) “ee Te ee 10, High Low Clore | 38. 1G ones cece > Me TiS Wi 21 | NEWSPRINT CAPACITY 
3 {1.00+".25|Gypsum, Lime .| 1405| 163 Og. ieee cnee Se Be ee eProdtiction ratio .....<s.-cseees 103.8 


seee Nicholson... 74 ape gl 
50+1.25 Bri si 107| 9 : ‘ a Akaiteho. .. f 70 00 i "500 eShipment ratio ...........esesee 
6 |. +t. |Ham, idge~ | : ho 70 , i 


21 804-8.20 240, 12 ‘at : : SB cus RAILWAY FREIGHT LOADINGS 
20 (1.00 ..|Hayes is 200] 263 04 =.04 04 24.10 ‘ag 
; : 75| 19) wes : 7a +8 oat 
5 ; DB ace 
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RAILWAYS—(000’s omitted) 
aCarloadings (week Dec. 11) . 
C.N.R. gross rev. (Oct.) .. 
C.N.R. net rev. (Oct.) ... 
C.P.R. gross rev. (Oct.) 

C.P.R. net rev. (Oct.) ....ceceess 
IRON AND STEEL PRODUCTION (000’s re (Oct.) 
Pig iron production (tons) ..... 163 
Steel production (tons) .......+. 256 
CONSTRUCTION (000’s omitted) 
Contracts awarded (Nov.) ...... 
Cement prod., bbls. (Sept.) ...+. 

AGRICULTURE (000’s omitted) 
Flout prod, bbls. (Oct.) ...cece 7,376 
Flour exp., bbls. (Oct.) ... 1,583 
Wheat exp., bush, (Oct.) 10,081 106,258 
sCattle sales (Nov.) (4) ... ee 3 232.9 1,748.8. 
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Allens Toronto units COM, , ccesssvceves vdve 6o0 
Anglo Can. Telephone A . \ pret. --+- SO - 
Beauharnois L. H. & Pr. 2 Inc, 16.06 28 
British Mortgage and Trust 185.00 i 340.00 360.00 
B. C. Sugar 84.00 ? OTB. ss0e 
Can. Investors Corp. oseswe ; 
Canadian Motor Lamp ..... Drug 300 
Can. Silk Products A .... e 10.75 . 1.73 
Can. West Nat. Gas com. . ! «... | New 1.75 612.95 - 
Can. West Nat. Gas pfd. .. 8. ‘ sweats 2.00 
Capital Wire Cloth com.,.. a 140.99 
Cawthra Apts. units .. Peller i, 2.00 
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26 ‘Can. Food Pr. pf. 4,50 
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95 Montreal Toronto Calgary Vancouver New York 
ee 2. ts 2. o 2. 3 Dec. 20 ... 217,500 869,000 169,289 81,485 1,220,000 
gtvet after income taxes. Maartic G. 22'980 1:70 1. 87 : Dec. 18 ... 82,900 511,000 50,650 32,490 460,000 
4sFor each 20 shares held = $5 Yea = ee ee = : oe Dec. 17 ... 212,000 1,390,000 117,805 74,210 1,290,000 Sowet “ pref. .. 
«es» Marcus 
1927 issue and 66. 00 50.00 2. ot 3 K Dec. 16 ... 229,000 1,125,000 128,561 82,316 1,240,000 
: Givide, at. g7 oman oN. f, funda. aes cof Melatore... 4.766 80. OO 63.00" 60 Iz} 82.7 Dec. 15... 188,400 854,000 235,705 81,750 ‘1,180,000 
Me. R.L.... 2,900 32 34 .33 .33 Dec. 14 ... 151,600 1,127,000 173,656 68,532 1,270,000 Sun’ Publishing . eo 
- Sup. Pete Ord. 
Div. Div. Div. Div. Do. com.-...+..- . 
rate Last Dec.17 rate Last Dec.17 rate Last Dec. 17 Last Dec. 17 Do. pref. 
$ sale Bid Asx $ sale Bid Ask $ sale Bid Ask 3 sale Bid - Tamblyn pref. 
Div. . For. inv. 3.00+-11.60 30 26 .. |Comm. Alco. pref. 40 8) 623 8 | T. H. Estab. pref. 1.04 ..  202|Holt Renfrew.... .. 45 Theatre Props. .. Selections 
f Last Dec, 17 Cons, Fire Co... .. 5 5 ., | Federal Fire 2.00+4.25 Si... |__ Do. pref. , 100 Tip Top Can. A Petrol Oil eae 
sale Bid Ask Cons. Press B .... 4. 243k 3 | Fibre Products pf.  .50 7h 721| Horner, F. W. pf. Tooke Bros. ...... - | Royal Crest .....ce 
Gigve «a+ ots 17 16 20 Do. B ... J Craig Bit pref... .50 6 8 $ For. Pr. Secs. .... a A os Ho. De LaSalle .. ae . | Toronto Iron .60+e.1 Three Point ....... 
« ee , ch Ss Crain R. L. co Ae IP 74 . ; ‘i 3 Hubbard Felt ....° s. Sse . 4.00-+1. oo | eset a. i 
sscce 94.26 are te Crown Dom. ‘oti e on 10 13 os R J 7 : wens de ee 
Can. Int. I. Tr. pf.t10.00 David & Fr ¢ 48 8 7 Ma é J i é es Well a eenS 
fan aa oe, 30 331 | Disher ets e337) 248 ani ; : ; : Ls eet 
Can, Oil 5% pref. 5.00 is 4.00+3.00 110 Do. pref. Huroa & E. Mt. , " eee 
Can. Utilities .... 5.00 99 Bees 5.00 97%) 95 104 | Gord. Belyea 20% pret 213 213 
Can. Wallpaper A_ 1.25 eee 8.12) 83 9 | Gord. une Imp. arnish ‘pt. SO 3 31 
Cc. Wire Bor A 1.5048; 874 25 Do. pref. 1.75 22. és Lt, Inter’c. Coal ..... 32 
Cassidy’s ......:. 1 Dominion Electro. 23 4 | Gould Pumps... d ‘ ; Do. pref. ....... 
Can. Forg. S i Se Catelli Food ...... 1.50 Dom. Fabrics ... 13 | Grand & Toy d Inter. Bronze ..... 
Can. Irorapref.-,,.  .60 _| _ Do. pref. seeeegs 15 .. | Great West Coal . Int. Coal Co. .... 
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Can. Cent. Can. Ln.” 8.00 Great West. Life . Int. Nickel pref. .. 
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cvtves - 4h V.T. Hahn Brass .. .60--#.20 Journal Pub. Ot. . 4. West. Grocers A. 2. Terminals 
ef... 51% Donnacona P. pf. Do. pref. ... 1.00+-5.20 Lambert Alf. ... : West. Koot. pref. 7.00 a deb. stk. ..... 5% 1950- Dec.31 128 
Pag 6 3% Donnell & Mudge Halitax Insurance Langleys iS : ; Westm”r Pap. .80-++.10 . | 4B. C. Tel, 15-yr. 
cis iis ones 1,00 A — ee 2 a pret. a? : 50 i Willson Stat. pref. 4s PO see eaca? 4% ..1962: Jan.17 101) 
ude pref, .. one ershot Pap. : wson JonesA. .. Cae. son ..... ; cCormicks . 
Cochrane-Dun. ob oe mp Do. pref. sprisee 5.00 Do. B, Se Wood, A. & J.P ane cecsecere 4% 1963+ Jan. 12 108 
poet. cedeeen/ ie crest Co di outstanding f 
Coll. Terminal ..  .25 144 +143) Holden Mfg. A ow Woods Mfg. ref... 2.00 1£30,000. 
Do. pref. ...c000 625 ll 113 EA DB Seaeiace Wool, Combing .. 1.00 4$146,000. 
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What siocks and bonds are doing 
and what prominent observers say 
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Increased activity in Canadian 
golds featured an otherwise typi- 
cal pre-Christmas market this 
week. Continued indications of 
dropping sales in a widening 
range of commodities in the} jems re:aain unresolved, Indeed, 
United States, appears to be ex-|the general background of the 
erting a more depressing affect! world at present is a strange and 
on the Canadian market than in| sombre state, which is not war 
the United States where many | nor yet peace, but a compound 
investment experts maintain that! of the elements of both, generally 
of line with current earnings as) happen to be in one of those pe- 
to be ‘able to resist an expected | riods in which various threats, dif- 
eee in sales and profits | ficulties and uncertainties seem 
or many companies. — | to loom up on all sides. 

Looked on builishiy is the U.S.| These adverse factors are not 
market's refusal to be influenced by any means new to the stock 
by the rather prevalent pessimism | market; they have, however, held 
regarding the business outlook. | it fast in the clutch of realism. 
Despite heavier-than-usual year-| The result is thet the market is 
end tax selling, misgivings about | not easily vulnerable, which is 
the Administration $s tax and eco-| so much to the good. 
nomic objectives and signs that | Investment sentiment has been 
recessive tendencies in general | gecisively selective for over two 
business are broadening out, elec-| yoars and there are reasons for 
tion losses, as measured by the | believing that this attitude will 
Dow-Jones industrial index, have | continue for a time yet, Lower- 
been more than 40% recovered. | grade issues have been deflated 
If, as many market experts state, | 


; | to a fairly realistic level, whereas 
the next important market move | pigher-grade stocks are selling 


E. D. B. KIPPEN: Kippen & Co, 
(Montreal). 
Uncertainties cast long shadows 
over the general scene .to- 
day. Grave international prob- 
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Melcbers x scovee 0 
J. S. Mitchell ....., .35 
Mercury Mills ...., 
Mersey Paper ..... *.50 

Do. 44% pf. ..... Liza 
Minas Basin P.& P. .374 
M. & O. Paper .... *+.50 
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¢ pf. . 100 Jan. 3 
Coup. 7-xc-De 
£290 pt. on... °80 Jan. 3 
(Ooup. 1-220-Dec. 30 
Elec. Riwy. ... 21% Jan.% Dec. 31 
A§ Feb. 1: Jan28 
. Power A .... 48 5an.15 Dec. 31 
. Tel. Ist pf, . 1.50 Jan. 1 Dec 1% 
Do. 2nd pf. ...... 150 Feb, 1 19 
Bralorne . Jam. 15 Dec. 28 
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Morrow Screw pf. . 1.00 
Murphy Paint ..... .2 
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Commodities 

i Pre- 

. Latest vious. week 
“ week week last yr. 

een eeesons $21.10 $22.18 $14.26 

30.47 22.60 
-23% 21% 
0523 ,06320 
27% 26% 
358 


27 
163.6 
168.87 
167.5 


Same 


“2 see seen 
. -seee 
Taw, - 


Monthiy Indices . * 

tail (Nov. Git .. 199.6 159.6 143.6 
Wsale® (Oct.) *.. 158.2 158.2 a4 
1. &, (Sept) ...... 35 169.5 187. 
at, Brit. Sept.) .. 220.1 221.1 395.2 

Nete: The bese of Indices is that 1926 

uals 100. *Base 1935-39 equals 100. The 

ih Index is Board of Trade converted 


base. ; : 
Base of price ong ts as follows: 
i { * i. ‘oveg 1,000 Ib. 1 
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Company 
Dec. 28—Fast Crest Oil .. 
Dec, 28—Steep Rock. 


Steep Rock Lake, Ont. 
Jan. 18—Nat. Life sis... eccccess Toronto 


sesso. Calgary 


_ Investment Trusts 


Affiliated Funds Dedecvicese 
Can. Int. Trust. .ciniscesece 
Can, Invest. Fund iysccseces 
Can. Invest. Co eb vocceee 
Gommonwealts te eeceees 
Corporate Invest. .......... 
=. A Pemeeeoeece 


COCR OREM Rete eeee 


Stock Redemptions 


Company: Rate Date Price 
tMtl. Cottons pf. ..4.. .7% Dec. 31 40° 
TAll outstand shares, 

"No accrued d nds, 


Record of Financing 


ies, Provincial and 
iments. Offerings of 
Corporations ama@ Foreign Securities 
DOMINION 
Dominion of & Treasury Bills— 
000,000, issued Dec. 
44 to yield .412%, 
PR CIAL 


Province of Primee Edward Island—3% 
and 3%% sinking fund ‘debentures, due 
Dec, 15, 1956-61, ,000,-dated Dec. 15, 
1948. 3% sold at plus accrued interest 


bh} to yield 3%, 3%4% sold at $100.50 plus ac- 
st to ld 3.20%¢ to Nesbitt, 


n Ca. 4 Burns Bros, & Den- 
ton. [Ad., Mead & Co; Lid: and J. C. Mac- 


jj} 4ntosh & Co. Ltd. These debentures have 


already been sold, 
MUNICIPAL 
_ Town of Perth—342% debentures, due 
1940-68, $110,000, issued Dec. 15. 1948. Sold 
at $102.56, cost basis 3.229 to Midland 
Securities Ltd. 
City of Granby, 


——2%4°% debentures, 
due Dec. 1, 1949- 


$373,500, issued Dec. 
at $97.166 to Dominion Secur- 
Ltd. and Canadian Bank of 


Tewn ef Rimowski, Que.—3% deben- 
tures; due Dec. 1, 1849-63, $75,000, issued 


k | Butterfly Hose. pf, . 3.50. 


arnation pf. ...... ¢,03% 
Sacnidys OE bp spssa eee 


j 


Dec, 6, 1948. Sold at $96.72 to Rene-T. Le- | 


clere Inc. and Banque Canadienne Na- 

tionale. 
Town of Coatlesek, Que.—294% and 
3%. debentures. due Sept. 1, 1949-58-68, 
, issued Dee, 8, 1948. Sold at $96.648 


| to McTaggart, Hatnaford, Birks & Gordon 


Ltd, 

District of Coldstream, B.C.—3'2% deb- 
entures, due Dec. 1, 1849-58, $56,500, issued 
Dec. 8, 1948. Sold at $99.517 to Dominion 
Securities Corp. LAd, 

Town of Perth, Ont.—23'2% debentures, 
Due Dec, 31, 1949-68, $110,000, issued Dec. 
10, 1948. Sold at $103.56 to Midland Secur- 
ities Lid. 

Town of Leamifgton, Ont.—3% deben- 
tures, due Aug. 12, 1849-57. $74,106, issued 
Dec, 12, 1948. Sold at $100.73 to Midland 
Securities Lid. 

City of Victoria, B.C.—212%, 2%4%. 344%, 
3% and 3%4% Gebentures, due Dec, 1, 
1949-67-68 and July 2, 1949-63, $750,000, 
issued Dec. 13, 1948, Sold at $99.17 to J. L. 
Graham & Co. Lié., James Richardson & 
Sons and Royal Bank of Canada. 

Village of Cabane, Que.—3%% deben- 
tures, due Oct. 1, 1949-58, $43,000, issued 
Dec, 13, 1948. Sold privately at $100. 

Village of Pent-Réuge, Que.—3'2% deb- 
entures, due Sept. 1, 1949-68, $6,000, issued 
Dec. 13. 1948, Sold privately at $96.50. 

School Comnmilission of Village of St.- 
Coeur-de-Marie, Que.—3'2% debentures, 
due July 1, 1949-63, $56,000, issued Dec, 13, 
1948. Seld privat at $99, 

Protestant Scheel Commission of the 
City of St.-Lambert, Que.—-3'4°% deben- 
tures, due July 2, 1951-58, $70,000, issued 
Dec. 18, 1948. Sold privately at $96.27. 

Scheel Commission of Village of St.- 
e.—3% debentures, due Nov. 1. 
Featel a Dec. 13, 1948. Sold 
pr ya , 

CORPORATE 

Pembroke Electric. Light—3%% Ist 
mortgage sinking fund bonds, due Oct. 1. 
1 $500,000, issue Dec. 13, 1948. Sold 

vately at $100. 

ional Painis (Canada) — 312% 
debentures, due Dec. 1, 1949-58, 4300,000, 
insued Dec, 13, 1948. Sold privately at 
77g through McLeod, Young, Weir & Co, 


PREFERRED 
Fraser Companies — $5.000,000, 4% % 
ulative redeemable sinking fund pre- 
f share (par value $100), offered at 
80 ger share plus accrued dividends 
A. Ames & Co. Lid. and Brawley, 
thers & Co, 
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Calgary Pwr. 4% pf. 1.00 
Bo, 44% pf. .... 1.124 

Can, Amer, Trust . 0:1604 

Can. Bread ist pf. 1.12) 
Do. B oa 
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Do. pf. 
Candn. Investors ..  .10 
Candn, Off 4% pf. .. 1.00 
Do. 5% pf, ....+..- 125. Jan. 2 
Do, 8% pt. ..... 2.00 Jan. 2 


Candn. For. Inv. ... . 
Cardy Corp. A .... 335 Jan. 
Jan, 
an, 
SORT: 265064 


ic 26 =- 20 
Cel. uses ba:’ tae ) 
Do. ist pf. .... ti ipa Jan. 

Do. 2nd pf. ..... T1785 Jan. 
Cenf. Can. Loan ,, 2.00 Jan. 
Chateau Gai W. 36 Jan. 
Coch. Willans M. 04 Dec. 
Chart. Trust .... 25 Jan. 
Chesterville M. 05 Jan. 
Cockshutt Plow . 


Jan. 
Dec. | 


Do. 
Com. 

Do, pf. 
Combined 

Do, 
Cons. 


ined ciate’ ee 
Enter, ... .124 Jan. 15 
DE... sveeee 2.88 Tan, 15 
Div, Sec, pf. 1.00 Jan. 3: 
Cons. Litho. ... .50+.20 Dec. 30 
Cons. M. & S. 1,504-4.50 Jan, 15 
Cons. Paper ..... .50--.75 Jan, 17 
Consol.. Press A ... .163 Jan. 1 
Consumers’ Gas ... 2.09 Jan. 
Copeland Flour ... 1.50 Jan. 
Craig Bit .25 Feb. 
Do. pf. 25 Jan. 
Crown Life 
50-100% pd. 5% Jan. 
Crown Trust 1.25 Jan. 
David & Frere A .25+4.50 Dec. 31 
Debent. & Secs. pf, 2.50 Jan. 3 
Det, Int. Bridge ... 4.40 Dec. 27 
Disher F. & 8S. pf. 3.271 Jan. 3 
Dom. Bank 25 Feb. 1 
Dom. . ow *.37+.38 Jan. 12 
Dom. 123 Jan. 15 


Do. 

Nom. 3.00 Jan. 3 
Dom. 2541.00 Jan. 15 
TOs: DE es vicecves . «25 Jan, 15 
Dom.. Malting pf.... 1.25 Feb. 1 
Square .... 50 Jan. 15 
35 Jan. 3 
St. 25 Jan. 12 
25 Feb. 1 

25 Jan. 
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2 
1 
3 
3 
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Dom, 
Dom. 
Dom. 
Dom. 

Do. 
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East Can. S. & Loan 1.50 Jan, 2 
Eastern® Trust .....  .20 Jan. 1 
Easy Washing’... .25+.25 Jan. 3 
Empire Brass A .. .25 Jan. 15 
Enamel & Heat. .. .50 Jan. 31 
Ensign Ins, 50% pd. 1.8¢ Jan, 3 
Faesex Packers Ist pf. 14% Jan, 2 
Estabrooks pf. ..... 26 Jan, 15 
— ~~ A.« 15 Jan. 3 


, ‘ . 8 Jan, 3 
Exeelsior Life 
50% pd. 4% Jan. 3 


Fashion Craft pf. ... 1.25 Jan. 2 
Fibre Prod. pf. . 25 Dec, 31 
Fittines A 30 Jan. 1 
Foundation .35 Jan, 20 
Fraser N. ... 66.50+.124 Jan:24 


Gatineau Pwr. .... .30* Jan, 1 
Do, 5% pt. ssoves 1,25 Jen, 1 
Do, 53% pf. ..... 138 Jan, 1 

Golden Manitou M. .05 Jan. 3 

Gen, Prod'’s A & B ,50 Jan, 15 
DO, © sce ccecdomess 50 Jul. 15 

i eves 2.50 Jan. 15 

b sees 2.50 Jul. 15 

Gen. Trust 1.25 Jan. 15 

Gould Pumps 5% pf. +.25* Dec. 30 

Goodyear Tire ...... .60 Dee. 31 

Grafton A 25 Mar. 15 

Grand’mere A ..... 382 Feb, 15 

Grand & Toy ....,  .15 dan, 3 

Gt. West. Felt pf... 12) Jan. 1 

B. Greening Wire , .05 Jan, 3 

Gt. West Life . 3.75: Jan. 3 

Gr. West. Sad. pf. .. .75 Dec. 28 

Guardian Reality pf. .75 Jan. 15 

Gueiph & Ont. Sav. 1.25 Jan. 

Guelph. Trust ...... 1.25 Jan. 

Gypeum, Lime ..., .25 Mar, 

Do. spec. 25 Mar. 

OG, ont eeu'e sossee 925 Jun, 
BO. was Sep. 
Do. wenbeset: sue wees 

Hahn Brass ..., .30+.20 Jan. 
Do, pf. ....++. -0+.20 Jan. 

Ham. Bridge ....... .124 Jan. 

Hart Battery ... .104+.20 Jan. 11 

eo + 204.10 Jan. 

Hayes Mfg. ........ 1.12) Jan, 31 

Hendershot Pap. 25 Jan. 3 

Highland Dairy 

5% pf. 2.504250 Tan. 3 

Highland Bell .... 5 ‘an, 15 

Hinde & Dauch .. .25 Jan. 2 

Hollinger M. .i+5.. 06 Dec, 20 

F. W. Horner A®.. .32) Jan. 3 

How. Smith ,....+,. 50 Jan. 31 

pt. rate iss 88 Jan. 20 

Huron & Erie Mtge. 11% Jan. 3 

Hubbard Felt ......... 25 Jan, 1 
Do, A 75 Jan. 1 

Hunts A & B .,.\. .10 Jan. 3 

Hydro Elec. Secs. >. .25 Feb, 1 


Imperial Bank , 30 Feb, 1 
Ind. Accept, .... 37h) =Dec, 31 
Do. 41% pf. ...... 1.061 Dee, 31 
Do. 5% pf. . 1.25 Dee. 31 
Ind. Mtge. 1,254.75 Jan, 2 
dohn Inglis 10 Jan, 3 
Intercol, Coal ... 2% Jan, 3 
Do. pf. i Jan. 3 
Int. Bronze pf. .... . 
Int. Metal B .éss.. | o 
Int. Milling pf. .... 41.00 Jan. 15 
Int, Nickel pt. ...... tli% Feb. 1 
Int. Metal A....,.... 40 dan, 3 
Do, pl. cccsccceee or Jan. 3 
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Nov. i) 
Dec. 8) 
Dec. 8 
Dec. 15 
Dec, 11 | 


Jan. 31 
Dec, 20 


Dee. 34 
c. 
Nov. ho 
Dec, 1 
Dec. 1 
Dec, 31 
Dec. 31 
Dec, 15 
Dec. 8 
Dec. 8 
Dec, 20 
Dec. 30 


Dec, 31 
Dec. 10 
Dec. 10 
Dec, 10 
Dec, 15 
Dec. 22 
Dec. 20 
Dec, 20 
Dee, 15 
Dec. 7 
Dec, 31 
Jan. 3 


Dec. 7) G 


Dec. 7 


Do. pf 
Nat. Hosiery A .... 
Do. B 


ythes ext. 
Sherwin. 


8 Dec. 15,8 


Nat. Biscuit .. +.40+.40 
Mat. Brew. ...%...0. = 
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Nat. Steel Car . 371+ 
Net. Trust 
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New Eng. Elec. .... 
Niagara W. W. . .40+-.40 
North Star Oil .,... .08? 
Nova Scotia Lt. ... 
ae: Can, Mige. .. 50 
. West Brew. .15+.10 
Nuclear Ent. ...... 4.50 


Ogil 225 
Ont. Beaut 
Ont. Loan 
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Power Corp. ...0s. + 
eT SS | 
Do. 2nd pf. ... 

Premier T 

Preston E. 


Do. pf. ee 
Proprietary M. .... 
Que. Manitou M, ,, 
Que. Power .....505 


BR SSB Lsseaatolhy saannaeBBascoBa 33 Sah 


St. John Dry D. pi. 1.123 
St, Law. Flour er 46 
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Seheits Die Casi ‘pi. | 
Scythes chives we 
“So. * 


- 1.75 


Sher.-Will. pf. ... 
Sheep Creek M. .. 


ORTRR ERE REET 


= 


Feb. 1 y 
Jan. 15 Jan 
Feb. 15 Jan. 
Jan. 15 

1 


03 Jan. § 
unatat. 
15 


BRE Es Ss ybceoe 
Se. Can. Pwr. .,..... 
) Se eres eee ‘a6 
Springer Sturg. M. 

Stand. Tie pf. 
Stedman Bros. .... 
Steel Co. " 
Do. pf. 
Stovell Press .. 
Sterling Trusts ... 
Sun Life ..,...... 
Sun Pub, pf. ; F 
Sup. Pet. ord. & c, 1.25 Jan.15 Dec. 
Coup.58-xe-Dec. 
Do. B pf. ....ee008 .75 Jan.15 Dec. 17 
Sylvanite Gold .... 014 Jan. 3 Oct. 
Taylor-Pear, 


ove 25) Jan, Dee, 
Tamblyn ... -25+.45 Jan. 
Do, pf. ° 


50 Jan. 
Teck-Hu 05 Feb. 
Thrift Stores 25 Jan. 


10 Jan. 


Jan. 1 


2 
3 
3 


Tooke Bros. ....... + 
-15+.15 Jan, 
. 15+.15 Jan, 


. 1,75 Jan. 


Tor. 
Tor. Mtge. 


1 

2 

3 

3 

3 

3 

3 

.25+.25 Jan, 3 

Riot areas Oke, ees a 

Tip Top Tailors .., .15 Jan. 3 

Tuckett Tob: pf. .. 1,75 Jan, 15 

Twin City pf. ...... 624 Jan. 3 

United Bd. & Sh. .25+.20 Jan, 15 

United Fuel A pf. . .75 Jan. 3 

United Serv. 7% pf. .174 Jan. 2 

United Steel ...... 12k Dec. 30 

Verney pf. ........ .56 Jan. 1 

Viau Ltd. .. ° 3 

Do, pf. 5% . ° 3 

Victoria Trust ,... 3 

Wabasso Cot. ...60. 3 

Waterloo Trust . 3 
Waterous 

Western Assur. pf. . 

West, Brew. ...... ° 

West. Grocers A ., 


31 
. 10 
. 2 
15 
. 10 
. 10 
. 10 
215 
-ll 
>. 24 
a | 
29 


3 


.25 Jan, 
. 125 Jan. 
- 150 Jan. 


257 Jan, 


15 
sie 
15 5 
15 15 
.15 15 
‘ ee .10 
West. Koot. pf. .... 1.75 Dec. 31 y 
Willson Stat. pf, ., 1.25 Jan. 15 . 31 
Wilsils ‘ 25 Jan. 3 a | 
Winnipeg Elec. ..., ..50 Dec. 31_ y. 15 

Do. re PRE «++» 2.50 Dec. 31° Nov. 15 
Wool Combing ..... .40 Jan.10 Dec. 4 
Wright-Harg. ..... .034 Jan. 3 Nov. 26 


York Knit. A ses..+s 20 Dec. 31 Dec. 


Zellers ; 3744.50 Feb. 1 Jan. 15 

Ro. 6% pf. .....,. 814 Feb. 1 Jan. 15 
. 6% pf. ...... STA Feb. 1 Jan. 15 

4*N. Y¥. funds. *Initial. 

?Net after deducting S.1.T. 

sPayable 1049. Extra. 

*On arrears. eEliminating arrears. 

4sAfter 2-for-1 split. 


Unlisted Mines 


Supplied by the Brokcr-Dealers’ Associa+ 
tion of Ontario 
Approximate quotations, 3 p.m., Dec. 

20, subject to confirmation and change: 
Bid Ask Miles RL 
Abenakis 


Mindus 
Advance 
Alexander 
Aljo 
Ama Kirk 
Anna’que 


1 43 
Bid Ask 
Mink 


Mistassini 5 
Moffat H 1 
Mohawk P 2 
Murbell 4 
Murmac 
MeCuaig 
McManus 
Nat Mal 
Nayb ‘45 
Neweore 
New Aug 
New Mal 
Nickel L 
N Offsets 250 
Norbeau 50 
Norcourt 2) 
Norford 1h 
Normar 2i 
Nortyne 1 
Novele P 1 
Obalski 3 
do '45 10 
Obaska 7 
Oklend 3 
Olivet i 
Opemiska 19 
Ortona 33 
Pascalis 10, 
. Pelangio 3 
Payne ‘6 
Phelps 1 
Pinnacle 4 
Poona Go i 
Presdor 1h 
Privateer 14 
Quejo 4 
Quest 3 
Rajah R L'1 
Rand Mal 6 
Raymond 1} 
Randona 4 
Rebair 1 
Redruth 
Redwood 
Richgroup 
Russet 
Rhyolite 
Santiago 1 
Sepha 4 


4 
4 


os 


~ 

u 

- 

ae — 
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Vvneaaeoous 
-_ 


wo 
Sauce 


Bradnor 
Braminco 16 
Br Breest 2 
Bravo 2 
Bright RL 2) 
McDade 5 
Bulldog 31 
Burley Po 1 
Camiaren 3 
Captain 7 
Carricona 1 
Cassidy 21 
Cent M 7 
Cock RL 2) 
Columbier 2 
Con Chib 17 
Cons Con 7 
Courageo 2 
Craibbe 4) 
Croydon 3 
Cuyuni N 45 
Nelhi 15 
*Derlac lh 
De Sant 2 
Dom Mal 
Dona Pat 
Durham 
Doris : 
Echo Ind 
Elmac 
Erin Kirk 4 
Flicka ik 
Gan Gop 11) 
ilbec i 
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1 
6 
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Goldpac 


15 | 


is upward, the groups best situat- | 
ed appear steel, oil, rail, automo- | 
bile, television, chemical, and air- | 
craft. But even the more opti-! 
mistic analysts: are calling a 
highly specialized market for! 
1949 and are advising careful | 
scrutiny of stock portfolios. 1 

Although rumors were flying, 
again this week about pending} 


| developments in the gold picture, | 


the best guess about the recent 
renewedbuying in this group in 
New York seems to be — buying 
as a hedge against ‘anticipated | 
business deflation, A tightening | 
business economy hastens the | 
conditions which traditionally are 
most conducive to profitable gold 


= mining -—- improved labor sup- 


ply, stabilizing or declining costs 


2) and ultimately — if the business 


recession assumes serious propor- 
tions — overhauling artificial cur- 
rency values. 

* @¢ 


PAUL W. MATTHEWS: Mat- 
thews & Co. (Toronto). 


The long-awaited decline from 
postwar peaks in business is now 
manifesting itself in many lines of 
trade, Considerable publicity has 
already been given to the situa- 
tions existing in foods, clothing, 
lumber, paper products, etc., 
which would indicate a deflation- 
ary. trend, 

he extent to which a business 
recession has been discounted, 
stock-marketwise, remains to be 
seen; but it should be p: ted} 
out that stock prices have in 
many instances been receding 


during the years 1947-48, while 
the earnings trend continued to | 
soar upwards, thereby to a large | 


extent discounting through share 
prices, the turn in business al- 
most two years in advance. There- 
fore, at the present time the mar- 
ket cannot be considered high 
from an earnings point of view. 

_However, this is not the only | 
factor that determines stock mar- | 
ket prices. To this must be added 
the credit and confidence factors. | 
Banking policy has, for the last 
year or more, stressed the need 
for deflationary action, and, to 
some extent at least, this policy 
has been applied in practice. 
There seems every reason to be- 
lieve that such will continue to 
be the policy of not only the 
banks but of the central monetary 
authorities, for some time to} 
come. 

The confidence factor, which is | 
affected by internal as well as | 
foreign affairs, is now mainly | 
centred on the proposed actions, 





ton as regards such matters as| 
excess profit taxes, price con-| 
trols, etc, Until some definite de-| 
cision is reached by the adminis- | 
tration regarding matters. so! 
vitally important to business, it | 


20/ seems that the market cannot ex- | 


pect much betterment from the | 
confidence angle. 

To sum up, a prudent invest- 
ment policy should be adopted, 
which should include a larger- 
thah-average proportion of cash 
or retrenchment securities. These 
should consist of government 
bonds or at least grade “A” cor- 
poration bonds or _ preferred 
stocks, which could be used to 
switch into more speculative situ- 
atioris at a later date, Sound com- 
mon shares should be held to the 
extent that they do not conflict 
with the above policy. The shares | 
of well-managed gold-producing 
companies should, from a specu- 
lative point of view, constitute a 
hedge against deiiationary trends 
in business, 

| 
| 
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Unlisted Mines (Cont.) 


Goofrock 1i 
Gord Lebel 2 
Gov Gold 4 
Grnd Chib 20 
Greenlee 


23 
4 
6 
30 
81 
18 
13 


Sheldon 
Saimita 
Silv Arro 
S Dufalt 
Sovereign 
Skynner 
Starlight 


12 
4 
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Grndhg 
Gwiitlam 
Halden 4 
Habitant 2 
Harp Mal 1 
Hornfault 6) 
Hayes Cd i 
Hugh Pam 7 
Independ 61 
Islepines 37 
Joannes D 1 
Kamilac 15 
Ken Bay 
Kenda Pe 
Kenroy 
Lk Expa 
Lk Geneva 
Lar-Add 
La Salle 
Lavalie 
Legardo 
Lennie 
Louvore 
Mallen RL 
Marbenor 
Marquette ° 14 
Mar Bird 3 
Mary Ann 2 
Mat Con 30 4 
Mate Y 3; 
Metalore 11) 1 


il 
Sun Bear 
Thornhill 
Tiffany 
Tobico 
Tovarich 
Val d'Bel 
Viking 
Vinray 4 3) 
Wesley 2 
West RL Be: Sa 
Wilwood 1 2 | 
Y Davids 16 18 
Yelknife 115 150 
do vt 
Zolota 

Oils 
Franco 
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Jupiter 16 
Lingnofe 14) 
Major Oil 

Nw Ranch 8 
Pac Oil Ref 6) 
33 
18 


eon ww BWaNnNwerHves 
-_ 


Princess 
S Braz 
Tower P 28 
Universal 3 
4 | Vermilion 35 


aoeen- 


Bond Tenders 
Bilis ners, 000,000."4 ted Dec a "he bane 
18, ’ fi * a ec, , ’ - 
able Mar, 25, 1949, ” 


Years Ended Sept, 30; 


125 
19 
_. 
Granleduc 28 


on anything but an inflated level, 
and some even seem to be dis- 
tinctly underpriced. 


J. C. L. ALLEN: C, C. Fields & 

Co. (Toronto). 

The reasons for renewed activ- 
ity in the gold stocks in our esti- 
mation are: 

First of all — a greatly over- 
sold position in the stocks them- 
selves; 

Secondly — commodity prices, 
except in a few instances, have | 
been working generally lower 
during the past year; 

Thirdly — labor supply is at its | 
best of any time since the cessa- 
tion of hostilities. 

We read in the paper the’ 
ada cannot sell her apple - 
Canada cannot sell he 40 
crop. This is becoming a tune of 
late; the reason being that the 
United States controls the sup- 
ply of ERP dollars. They there- 
fore are controlling the markets 
where ‘tney themselves have a 
surplus ~of goods. It looks as 
though Canada itself is in a very 
poor trading position as a result 
of parity; and it is highly likely 
that the Government will have to 
retract its . unfortunate stand 
made in July, 1947. This is the 
only way Canada will be able to 
go into world markets and get 
rid of her surplus of govds, 

The producing countries are in 
a position today where they can 
produce enough to look after 
their own wants and the wants 
of a great many other people who 
have not the money to buy. 

Fortunately our. savings de- 
posits are at a record high, which 
will act as a deterrent to afiy 
sudden slackening of demand. 

If industrial activity dwindles 
from the peaks of 1948, and there 
is doubt as to the future for in- 
dustrial’ earnings, people — will 
doubtless hedgy by investing in 
gold stocks, This may account for 
the recent accumulation which 
appears to be going on in gold 
stocks. 

e 


* ° 


iE. F. HUTTON & CO. (New 


York). 

The issues at the 
pear to be: are we g to have 
more contraction of earning 
power than was discounted by the 
stock market around the lows of 
the last two years; and do present 
high profits provide an adequate 
cushion against a probable com- 
bination of declining volumes and 
higher taxes and wage costs? 


iment ap- 


lof the administration in Washing- | Studies of the matter indicate 


that while the backlog of demand 
for consumer goods has been 
larvely exhausted, there is still a 
big unsatisfied demand for dur- 
ables, though not necessarily at 
present prices. This, together with 
heavy government spending, will 
tend to keep the present period of 
irregular readjustment from de- 
veloping into a full-scale. depres- 
sion, The situation, furthermore, 


COMPANY 
REPORTS 


To assist readers in appraising and 
eomparing company financial state- 
ments, The Financial Post. has &@ tni- 
form method of presenting corporation 
accounts. Variations frem the com- 
panies’ published reports are foot 
noted. 


EAST CREST OIL CO. activities 
have been directed to the develop- 
ment of Decalta Oils and Northern 
Extension, Managing Director H. S. 
Price stated in annual report for 
year ended Sept. 30, 1948. East 
Crest holds 650,000 shares of the 
former and over 175,000 shares of 
the latter, with optional agreements 
for a considerably larger amount 
of Northern Extension. 

Shareholders are to be asked at 
the annual meeting Dec. 28 to ap- 
prove the increase in authorized 
capital from four million to five 
million shares to provide additional 
capital to assist in financing, de- 
velopment of Decalta and Northern 


| Extension. 


INCOME ACCOUNT 
1948 
$41,321 
43,227 

1,oo0 
, 3,533 
5,353 


1847 
$34,544 
34,764 
220 
3,220 
4,412 
2 


"974 


Gross profit .....esse 
Less: Oper, OXPs. oe, 
Operating loss . 


86 
* Profit and surplus, 


CONDENSED BALANCE SHEET 
As at Sept, 30: 1 
Cash 
Acctse, TC. .o..%% 
Mater. & supplies ..., 
Total curr. assets ,, 
Prep. exp. ase 
Investments (cost) 
Organ, expense 
Sal., comm, dise. on 
ehs. ..... adssace seed 
Development acct, ... 
Leases & oil rts. ....5 
Plant & equip.t 
Total assets ........ 
Total curr. lab. .... 
Capital stock 
Deticit tebeete 
tAfter depr. of ...4. 
Working capital ,coos 


ee 2,463 
17,175 


113,681 
9,101 


2,115,207 
356,674 
917,239 

95,497 

3,624,634 

3,380 

3,900,100 
278,816 
261,502 

13,825 


2,115,297 
356,750 
917,239 

95,407 

8,624,377 

3,008 

3,900,100 
278,731 
261,503 

13,031 


‘il 


stems much sounder than is 
usually the case at boom peaks by 
reason of generally conservative 
policies of bankers and company 
managements with respect to ex- 
pansion of credits, inventory and 
productive capacity. In short, it 
is probable that selloffs on ad- 
verse news will continue to pro- 
vide buying opportunities in 
selected issues. 


New Highs & Lows 


During the week ended Dec. 18, 

new highs were recorded 
among the general stocks on 
Canadian Stock Exchanges and 
17 new lows. In the mining group 


ithere were 8 new highs and 10 


new lows; one new high among 
the western oils and one new 


low. 


GENERAL 
New Highs1948 


eesilien Trac. pf, _ Wm. Neilson pf. 
n. Vickers 


Royal k 
Dom,.Glass i Tuckett Tobacco pf 
Gen. Products A United Distillers 
Impérial Varnish Willson. Stat. 
London Can. Inv. 
New Lews—1048 


Bell Telepyone Gt. Lakes Paper 
B.A. Bank Note Do. pf. 
Gt. West Feit pf. 


Can. Packers A 
Conduits Na, Industrial Accept, 
Consumers Glass Mailman Corp. pf. 
Cort. Pa. Box pf. Mt. Royal Rice 
Dom, Tar & Chem. Py Corp. 2nd pf 
Donnell & Mudge L. Robertson 
East Koot. Pwr. pi. Mig. 
MINING 
New Highs—1948 


Bouzan Pice’dy. Pore, 

Cons, Astoria 

Kerr Lake 

N. Thurbois 

New Lows-—-1948 
Ogama R, 
Senator R. 
Surf Inlet 
Thompson 
Vieour 

OILs 


New Highs—1048 
British Dom, 

New Lows—1048 
Nat. Con, 


Band .Ore. 
Belleterre 
Cen. Man. 
Cortez 

Gulf Lead 


ee 


Continental Oil 
Stockholders 


Seeking Probe 
From Our Own Correspondent 

CALGARY. hundred and 
fifty shareholders, representing 
2,743,347 shares of a total issue 
of . 3,467,102 shares of Continen- 
tal Oil Co, of Canada, by a unani- 
mous standing vote, have asked 
for government investigation of - 
the affairs of the company. The 
meeting was called by Fred A. 
Schultz, manager and secretary 
of the company. 

Eariter, a citcular letter, sent 
to all shareholders by Strabo V. 
Claggett and Joseph S. Jackson, 
president and secretary of Whit- 
ney-Phoenix Co, Inc., criticized 


tures, $128,000 one to 10-year 24% 
serial debentures an@ $35,000 one to 
15-year? 2%% serials. Proceeds afe 
for local improvements, pavement, 
playgrounds, fire apparatus, roud- 
making machinery and sewers. 


DETTA RED LAKE MINES Det. 
1 installment of 136,000 shares at 
10 tents a share has not been exer- 


the option, 


CANADIAN MUNICIPAL AND 
CORPORATION SECURITIES 


F. H. DEACON & CO. 


Business Established 1897 


Members Toronto Stock Exchange 
197 BAY ST. — TORONTO 1 — ELGIN 3401 


J. E. GRASETT & CO. 


Members The Toronto Stock Extbange 


244. BAY STREET, TORONTO 


3030 DUNDAS ST. 


WA. 4781 ° 


BRANCH 
W. (opposite High Park Ave.) 


yu. 1167 


J. BRADLEY STREIT & CO.. 


Members The Toronto Stock Exchange 


330 BAY ST. 
WA. 4831 


TORONTO 


' 24 KING ST. W. 
WA. 6090 


THOMSON & Co.. 


STOCK BROKERS “ 


Partuers 
M. A. Thomsos 


A.J. Davis 


H. H. Rath 


anh M 


Members 
Toroato Stock. Exchange 
Moatreal Stock Exchange 
Montreal Curb Market 


array 
Privase Wires to All Offices 


TORGNTO 


NORANDA 


MOSS, LAWSON & CO. | 


Members 
The Toronto Stock Exchange @ Calgary Stock Exchange 


219 BAY ST. 


TORONTO 1 


ELGIN 9281 


PRANK G. LAWSON @ WILLIAM J. KERR @ DONALD M. M. ROSS @ R. B. G. CLARKE 
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Betterment in Macassa’s Labor Supply 
Would Enable Early Start on New Winze 


By CLAUDE TAYLOR 


Despite an almost constant la- 
bor turnover in the big Kirkland 
Lake camp, Macassa Mines has 
benefited through a slight im- 
provement in supply and has 
been able to. handle a _-higher 
daily tonnage of ore in the past 
few months, The Financial Post 
understands. 


Possibilities that surplus labor 
may be available from lumbering 
operations, and absence of power 
cuts during the winter months 
would, in all probability, result 
in an unexpected boost in com- 
pany’s output next year and en- 
able an early start on the new 
winze. 


Mine development and milling 
operations were affected during 
the early month this year by a 
combination of labor and power 
shortages. A betterment of labor 
and absence of power restrictions 
have permitted a more active-ex- 
tension of the known ore bodies 
and lateral development on the 
lower levels of the mine, How- 
ever, there are long extensions 
fiong the “Main” break on the 
lower horizons remaining to be 


opened and wide areas in, the 


South or hanging wall zone to be 
explored. 


Underground work so far this 
year has enabled the company to 
closely maintain the ore reserves 
of 452,270 tons of 0.42 oz, grade 
reported at the start of 1948. 
New ore, since that. date, has 
been opened up in the hanging 
wall zone on the 1,500-ft. level 
in the area to the east and near 
the property boundary, where an 
80-ft. length averaging 0.40 oz. 
across 4.5-ft. widths, has been 
established to date. Drifting is 
still continuing to the west. 

The company has undertaken 
development on the, 1,600-ft. 
level. to establish continuity of 
the ore on that lower horizon. 
The crosscut has progressed a 
considerable distance to explore 
the locality. 
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Drifting is under way on the 
bottom, or 4,625-ft. level, to the 
west along the “Main” break 
zone, The drive has some 1,200 
ft. to go to reach the western 
limits of the property, Horizon- 
tal drilling has indicated favor- 
able structural conditions, Cross- 
cuts have been completed to the 
south for the purpose of sink- 
ing a new winze for additional 
depth development. 

The new winze is to go down 
some 1,300 ft. south of the No, 1 
winze to a further depth of 1,000 
ft., or to the 5,725-ft. level, to 
establish eight new levels at 125- 
ft. intervals, Starting date will 
depend’ more or less on avail- 
ability of power during the early 
months of next year. Should 


‘power quotas be reinstated the 


job will probably be deferred un- 

til the spring quarter, 
Development of the Macassa at 

depth opens the possibility of the 


COMPANY 


company encountering new ore 
to the east where the adjacent 


Kirkland Lake Gold Mines has | 


found high-grade disclosures in 
the area close to its boundary 
line, 2 

Macassa’s subsidiary, Renabie 
Mines, is making an all-out ef- 
fort to boost daily milling rate to 
400-ton capacity this month, 
Abundant power supply in the 
Missanabie area assures the com- 
pany sufficient power for increas- 
ed treatment, regardless of con- 
ditions in the older camps of the 
north. 

Currently the No. 2 shaft is 
being deepened to 825 ft. to per- 
mit opening three new levels at 
150-ft. intervals below the 375-ft. 
level, Development of the “C” 
and “D” ore bodies on the upper 
levels has. shown greater widths 
in stoping than originally expect- 

joe Grade of ore is being 
maintained. 


REPORTS 


To assist readers in appraising and comparing company financial statements, The 


Financial Post has a uniform method of presenting corporation accounts, 
from the companies’ published reports are footnoted. 


PLACER DEVELOPMENT in- 
come .in fiscal year ended April 30, 
1948, was confined to dividends re- 
ceived from Pato Consolidated 
Gold Dredging and final profit of 
$437,018 was little changed from the 
preceding year. 

Holdings of 150,000 shares in 
Bulolo Gold Dredging remained ung 
changed as did share interests in 
other - companies which included 
Nechi Consolidated Dredging, Pato 
Consolidated Gold Dredging, Asnazu 
Gold Dredging, Rutherglen Gold 
Dumps, Gold Dumps Proprietary, 
American Placers and Placer 
Management. 

The subsidiary, American Placers, 
incorporated a subsidiary, Coronet 
Oil Co, to take over and conduct 
the oil and gas business previous- 
ly carried on by American Placers. 
Arrangements have been completed 
to commence drilling on acreage in 
Texas. 

INCOME ACCOUNT 
Years Ended Apr. 30: 
Net profit 
eee cer year 2,246 
hare and Dividend én 
Recaieee per = a 90.58 90. 


0.50 0.50 
CONDENSED seamen anes 
As at Apr. 30 7 
Current assets eoees nee aurtee v1 808,13 
Loans & advs. «s+. 965,000 
Gov't. oe ereesece 
iolo 


“a + 10,934, a2 10,777,913 
8, e8 108 8,495,971 

789,545" 789,545 

1,525,134 1,482,889 

1,355,481 1,869,001 
THOM P'S O N-LUNDMARK 
GOLD ae resumed milling op- 
erations Sept, 1, 1947, and produced 
$369,312 from 59,918 tons of ore av- 
eraging $12.33 gold per ton to end 
of fiscal year at June 30. There was 


56| Years Ended June 30 


Variations 


tains classification it has applied 
for under Cost-Aid the loss will be 
almost eliminated, President Fred. 
W. Thompson states. The operating 
loss is expected to be around $60,- 
000 if the classification is on a 
lower scale. 


Operating loss in the _ three 
months ended Sept. 30, 1948, has 
been estimated at $50,000 before 
government assistance. 

Development of the mine is re- 
ported disappointing this year, but 
there still remains the possibility 
of new ore in the Treasure Island 
developmhent where a mill test of 
35 tons yielded 0.72 oz. and also in 
the south section of the Kim shear. 
Work has been ‘undertaken on each 
of these developments since June 
30 and definite results of this pro- 
gram are expected to be known be- 
fore the end of the year. 

A winze was sunk 200 ft. in the 
Fraser vein from 750 ft. to 950 ft. 
and, with additional power now 


265| available, the company can extend 


the winze an additional 300 ft. 
INCOME ACCOUNT 


Gross prod, 

Less: Oper. exps. 

Oper. loss 

Less: Other inc. 

Cost aid assist, 

Add: Int. PAY. ceseeseseervesees ° 
PODEOC.: Ccoictessecccies eeeeeee ° 
Amort. prod. cost .....0s. ove 

Net loss” & deficit 

Earnings per share 
None paid. 


CONDENSED ers SaaS 
As at June 30: 
Cash & bullion 


Palladium Skates 
To Barbara Ann 


Barbara Ann Scott, Canada’s 
world figure skating champion, 
was presented with a. pair. of 
palladium figure skates from 
Hon, Hugh D. Scully, Canadian 
consul-general in New York 
City. The skates, which are de- 
seribed as probably the most 
valuable pair of ice skates in 
the world today, were present- 
ed at the Waldorf-Astoria Hotel 
before a prominent group of 
Canadian and United States 
notables. 


The skates were especially 
created for Miss Scott from In- 
ternational Nickel Co.’s. palla- 
dium, one of the precious met- 
als of the platinum group, 


Home Oil Output Up 


From Turner Valley 


Net production of Home Oil 
Co, Turner Valley wells this year 
has exceeded the previous year’s 
output by over 11%, President 
Jas. R. Lowery advises share- 
holders, The No. 34 well is now 
drilling below 3,200 ft, and No. 
35 has been moved from its orig- 
inal location to LSD 3, sec. 19, 
twp. 21, rge. 3w5, just north of 
the No. 34. The well is expected 
to be drilling before the end of 
the month. 


The company is now the sec- 
ond largest producer in the 
Leduc field where 12 producing 
wells are owned and where two 
more wells are expected to be 
completed this month, Three 
more wells are expected to be 
started this year. 


The company has taxied the 
first on an eight-well drilling 
program with Anglo-Canadian 
Oil Co. in the Redwater - field, 
Alta. Average drilling depth in 
Redwater is about 3,300 ft.,. about 
two thirds the depth of wells in 
Leduc. 


Lapaska Buy Claims 


Near Uranium Find 


Lapaska Mines has acquired by 
outright purchase a group of eight 
claims in the heart of the Alona 
Bay area, Sault Ste. Marie .district 


oie) | 0f Lake Superior, scene’ of the re- 


cent important 
uranium, 


General condjtions for the oc- 


discoveries of 


229| currence of uranium deposits on the 


Lapaska claims are believed favor- 
able, the company states, The prop- 


5| erty is readily accessible, 


' The company plans_ preliminary 
exploration soon. Finances have 
been ‘arranged through sale and 


000| granting of options on treasury 


Cost aid assist. 
Mat. & supplies 
Total curr. assets , 


an ‘Operating loss of $108,876, before | Claim 


write-offs, but if the company ob- 


7Cost fo Consol. 
Mining & Smelting Co. "and Ventures Ltd., 


which provided funds for bringing mine 


into production. 

OPERATING STATISTICS 
SU icp cucévobeosdene 
Average TeCov. ..+.. pee eeereece 


Ore reserves, tons” eosese 
Grade ($35 gold) 


PROPRIETARY MINES 


Tons 


shares. 


MINING 
CONCENTRATES | 


ANACON LEAD MINES has re- 
z| ceived payment for May 22, 1949 
installment of 200,000 sharés at 40 
cents, Issued capital is 3,000,005 
shares, 

2 * * @ 

ALMINSTER OILS advises that 
Samuel Gould has agreed to pur- 
chase 500,000 shares at five cents, 
payable within 90 days and option- 
ed one million shares at‘7%4 to 25 
cents all payable within 15 months. 
Name was formerly New Salmita 
Mines. Authorized capital four mil- 
lion shares; issued 1,300,005; es- 
crowed 1,170,000; filed Dec.’ 3. 


Red Lake Opens 


Wire Services 


RED LAKE—Santa Claus has 
arrived at Red Lake, not with 
toys, but telephones and tele- 
graphs. This mining district, 
tucked away in the wilderness 
of northwestern Ontario, got its 
first direct telephone connection 
with the rest of Canada when the 
voice of Ed, Fahlgren, president 
of the Chamber of Commerce, 
greeted Hon. Leslie Frost, acting 
premier of Ontario, at Toronto, 
In quick succession a number of 
mines in the district called their 
head offices in Toronto. One con- 
ference call came in from To- 
ronto’s Juck Hammell, who 
grouped together on the same 
circuit, four different mines in 
Red Lake territory. 


For many days now a backlog 
of Christmas calls has been build- 
ing up. Perhaps the most interest- 
ing of these was one placed by 
Fred Rocalla, who started work 
in the mines ard now has his 
own fuel business. It was to his 
mother in Venice, Italy, ‘whom 
he has not seen for 40 years. 


The new phone circuit is also 
a telegraph circuit and was in- 
stalled by the Canadian National 
Telegraphs. The service was 
made available initially through 
the co-operation of the Hydro- 
Electric Power Commission 
through lease of frequency space 
on their telephone circuit. The 
CNT superimposed a carrier cir- 
cuit on hydro lines which con- 
nect the Red and Pickle Lake 
mining camps with Sioux Look- 
out through the generating sta- 
tion at Earl Falls. In this way 
288 miles is covered, reaching 
most of the 4,000 folk io whom 
this district is home. 


The CNT is opening a commer- 
cial telegraph office at Red Lake 
and the agent there will also 
represent the passenger. depart- 
ment of the CNR, 


Elder Oper. Profit 
$7,515 in November 


An operating profit of $7,515 is 
estimated by Elder Mines for No- 
vember when 7,711 dry tons of ore 
Were ‘shipped to the Noranda 
smelter. Estimated income of $41,- 
463 included $4,684 to be received 
from Ottawa under Cost-Aid. 


The shaft was sunk. an additional 
74 ft. during the month to 1,115 ft. 
In addition a loading pocket st&- 
tion was cut at 1,090 ft. and a 60- 
ft. raise was driven to meet the 
shaft .crosscut on the 1,000-ft. level. 
At the present rate of advance, lat- 
eral development of the three lower 
levels can be expected to start by 
Feb, 15, Manager A, H. Honsberger 
states. 


The drift walls of the No. 4 vein 
on the 200-ft, level were slashed, 
and a length of about 100 ft, has 
been prepared for mining. The drift 
was advanced an additional 64 ft. 
in ore, now making a continuous 
ore length in excess of 200 ft. on 
this heading. 
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Five Eastern Companies Join 


In Saddle Lake Acreage Test 


Four eastern Canada mining 
companies and one petroleum 
corporation have joined forces to 
drill five wells. on a.280-square 
mile petroleum tract in the Sad- 
die Lake area, east. of Imperial’s 
Redwater field, The Financial 
Post is advised. The initial test, 
St. Edouard No. 1 well, has 
started drilling and is expected 
to be completed in about two 
weeks. 


The companies and their re- 
spective participations are: Shaw 
Petroleum Corp. of Canada, 50%; 
New Pacalta Oils, 10%; Hugh- 
Malartic Mines, 12%%; Citra- 
lam Malartic Mines, 12%%; 
| Lingnora Gold Mines, 10%; and 
| undisclosed interests the remain- 
ing 5% 

The five companies are provid- 
ing $100,000 to the joint drilling 
fund to fiaance the preliminary 
development of ‘the acreage 
through \the five-well program, 


Bidgood Loss Up 
On Lower Grade | 


Lower grade of ore treated at 
Bidgood Kirkland Gold Mines is 
expected to result in a substan- 
tially higher operating loss this 
year in spite of assistance under 
Cost-Aid bonus.: Extensive fault- 
ing of the No. 21 vein system 
above the 2,075-ft. “level has 
boosted high stoping costs and 
accounted for heavy. dilution. 


Development below: the 2,075- 
ft. level has revealed ‘the No. 21 
vein system to be cut off by the 
main fault zone, 


Exploratory diamond. drilling 
has been carried to the south and 
east from the 20-12 east drift. to 
probe. the. wide band of diorite 
occurring between the fault zone 
and the “Main” 


has disclosed a wide mineralized 
zone. of quartz carbonate: struc- 
ture in the diorite. One drill‘core 
returned 0.65 oz. across'4.9' ft. 


Another hole, drilled to« the 
east. and-some. 200 ft. from the 
mutual boundary with Gordon- 
Lebel, intersected  silicification 
and mineralization for a core 
length of 100 ft., or a true width 
of 40 ft. Assays returned low 
non-economic gold content’ only. 
Additional holes are being drill- 
ed along’ the . zone. 


CALLINAN FLIN FLON: MINES 
balance of: Dec, 12: installment. of 
125,000 shares at 10. cents has not 
been exercised and option with In- 
dustro-Mining Investments has been 
terminated. 


LAPASKA MINES advises ‘ that 
David Leiberman, Toronto, has un- 
derwritten 200,000 shares at 7% 
cents and optioned 300,000 shares at 
10 to 25 cents. Upon issue of first 
block of 100,000 shares underwrit- 
on issued capital will be 2,500,005 
shares. 


break to. the |.8 
south, Drilling so far:to the west’ 


Dr. F. H. Edmunds, Canadian 
geologist, states that topograph- |’ 
ically the Saddle Lake acreage 
shows a marked similarity, to, the 
Redwater field and that. the | am 
topography has been affected by | 
bedrock geology. 


Cretaceous oil-bearing forma- 
tions have been encountered in 
test drilling to the south and 
east of the acreage and to ascer- 
tain the importance of these oil- 
bearing strata, the ‘wells will be 
core-drilled. The first four wells 
are to be carried to the top of 
the Devonian limestone, which is 
expected at around 1,850 ft.-Sub- 
surface geological information | 
secured will determine location, 
of the No. 5 well. The wells are 


expected to be completed by 
early spring. 


DUN & BRADSTREET of CANADA, Limited 
The Mercantile Agency 
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ment in shares of Kerr-Addison Gold ae 
Mines remained unchanged in year CONSOLIDATED ASTORIA 
ended Aug. 31, but market value of | MINES has reached an agreement 
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tk 
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The only book ‘of jits:kind in Canada. It intro- 
duces to ‘you the men who make important 
decisions in business, finance and government. 
This 1949 Directory lists more names than any 
‘other previous edition. Approximately 8,300 
leading Canadian directors are included and 
their multiple business connections, business and 
home addresses shown. 


For those who need reference to top manage- 
ment names alphabetically arranged, this book 
is the answer. Sales managers, particularly, 
find it invaluable. 

Libraries, club chairmen, associations and 
chambers of commerce secretaries find this 
Directory useful. Investors use it to verify the 
status of management men. 

This book brings your information up-to-date on 
the men who have influence and buying power. 
To get a copy, simply fill in coupon and mail it 
with your cheque today. 


Cloth bound, gold ae) 
$8 POSTPAID 


THE FINANCIAL POST 481 University Avenue 
TORONTO 2, CANADA, eRe mmemraree | 


Please enter our .order for eevee eeeeeeee eevee de . copies 


DIRECTORY OF DIRECTORS, 1949 


at $8 a copy postpaid. We enclose $ ......... in payment. 


Company Lissa butlb bis based dcevedel derek eeeeeeeeeeeee 


Attention of .. 


SHH HERES EHH EEE EH OHHH SEES OEE ET ESHER EEE SESS 


Street address . 


holdings dropped $2,276,700 to $13,- 
913,300, Market value of other se- 


— Was $242,464 lower at $586,- 


Directors had hoped the com- 


pany would have disposed of its 


electric distribution systems to the 


communities of Larder Lake and 


Virginiatown in 1948. However, 
owing to the electric power short- 


age, it may be necessary to carry 


on operations of these power plants 


until next summer, and negotia- 


tions therefore are proceeding with 
Ontario hydro, 

Litigation instituted by J. H. L. 
Patterson against the company and 
its directors was dismissed on con- 
sent, without expense to the com- 
pany other than its cost. 

INCOME Egan tg 
Years Ended Aug. 1 
Dividend rec. 
Power div. sales ...0, 
Interest — erecoce 
Lumber sales 
Misc. rev. ....se0. eee 

Total income ....... 
Less: Pr. oper. exp. 

Pwr. div. deprec. 

Lumber exps. 

Gen. & adm. 

Net profit ® 

Less: Dividends ,. 

Deficit for year ... 

Earnings per Share oe 
Paid 


ataceee re See nai 


Cash i..% $o4i4 
Accts. rec., less res. .. §,552 
Supplies e 

Total curr. assets ., 

Prep. & det. chgs. ... 
Kerr-Addison shs.¢ .. 
Other shs.t ....... osee 
Mining claims .....s0+ 
Plant & equip.* ..s00. 

Total assets . 
Bank overdraft ...++. 
ean eae POY. sesce 
Divds. 

Total’ oe Hiab. soso 
Meter deposits .. 
Capital stock ....ceece 
Capital surplus ..cccce 
Earned surplus ...0.+ 

"After depr. ..cccces 

*Market value 


eteeece 


sevee 


151,509 140,980 
13,913,300 16,190,000 
tMarket value 586,200 828,664 
Working capitals . 419,787 467,910 
4Excess of curr. liabs, over curr. assets, 
sNot including marketable secs, 


GIANT YELLOWKNIFE GOLD 
MINES net profit, excluding stored 
concentrates valued at $332,764 and 
before write-offs for depreciation 
and deferred expenditures was 
$93,407 in the four months ended 
Sept. 30. 

Estimated recoverable value of 
35,918 tons milled, at 86% by roast- 
ing and cyanidation for period June 
1 to Oct. 31, totaled $676,410. How- 
ever, no roasting Operations were 
conducted and gross production— 
(see income account) — indicates 
actual amount obtained from amai- 
gamation of concentrates produced 
by the jig in the ball mill classifier 
circuit. 

Cross sectional diamond drilling 
on the second level on No. 1 ore 
shoot has indicated greater width 
to the vein than previously shown 


by mutual consent, 
oon | DY a nsent 


with West Bay Yellowknife Mines 
for the purchase of 14-claims at 
Great Slave Lake, adjoining. the 
Hollinger BB. group. Purchase 
price is reported at $15,000 cash and 
100,000 treasury shares, plus fur- 
ther payments to be made later. 
The company has completed an 
agreement with Stuyvesant-North 
calling for an underwriting on 400,- 
000 shares at 1714 cents and option 
on 2.4 million shares at 20 cents to 


$1 per share. 
* s s 


DETTA RED LAKE MINES has 
received payment of Dec. 1 install- 
ment of 136,000 shares at 10 cents. 
Issued cap!tal—3.1 million shares. 

2 =e s 


GOTHIC GOLD MINES advises 
that option agreement with Gold- 
win Exploration Co. has been ex- 


033 | tended for six months, 


NEW MARLON MINES Dec. 15 
instal'ment of 35,000 shares at 35 
cents has not been exercised, and 
balance of agreement with Wed- 
lake Interests has been canceled 


QUEBEC SMELTING & REFIN- 
ING CORP. shareholders have ap- 
proved sale of assets to a new 
company for 1.5 million shares of 
an authorized three millions. 
stope. 


The stope, including the 


1| Surface pillar, is estimated to con- 


tain between 90,000 and 100,000 oz. 
of gold. 

Drifting to the north in the ASD 
zone, on the third level, exposed 


900 | a" additional 40-ft. length to the 


125 ft. established to May 31, 1948. 
Subsequent drifting has shown 
additional lenses to the north aggre- 
gating 200 ft. in length. 


INCOME ACCOUNT 

Four Months Ended Sept. 30: 
Gross prod, 
Less: Oper. exps. 
Oper. earnings ee 
Add: Cost aid assist, ....ccsses- ° 
Less: Interest pay. 
Net profite 

*Not including stored concentrates con- 
taining estimated. 15,967 oz, gold. 

+After deducting $332,764 cost of mining 
stored concentrates. 

eBefore prov. for depreciation and de- 
ferred expend. w/o, 
Earnings per share 

None paid. 


—aee BALANCE SHEET 
As oe 30 ee - 


$78: 721 


eee erereere . 


Cash & oe 


Cost aid assist, es 
Adv. re HEPC 
Concentrates (cost) .. 
Mat. & supplies (cost) 1,03¢ 
Total curr. assets .. 

Def. develop, chgs. .. 
Investments 
Mining claims 
Bldgs. & equip. 

Tote] assets 
Bank loans (secured) 
Accts. pay:, etc. 

Total curr. liabs. eee 


by drifting. The No. 2 ore shoot,| Notes pay. 


over a length of 150 ft., shows stop- 


a surplus 
ing widths from 25 to 75 ft. in 212 | wzned 


surplus ,.. 
g capital ..... 


Look to Dow for 


BROMINE 


PRODUCTS 


Tue above hromine products are repre- 
sentative of a wide variety manufactured by 
Dow. The major uses of these products are in 
the Pharmaceutical and the , Synthetic 
Organic Chemical fields. 


The complete range of Dow pharmaceutical 
products:is available in Canada through the 
distribution facilities of : ihane 

Merck and Gx” "Limited 


Montreal, Toronto. 


CALCIUM BROMIDE, NF. 
BROM-OFORM,.U.S.P.1X 


CAMPHOR 
MONOBROMATED; NF. | 


ETHYL BROMIDE 


*. 


ISOPROPYL: BROMIDE 
CETYL BROMIDE 


“~ * It 


Send for our Bromine and Bromine Products Catalogue today! It is available on request. * 
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ble mishaps” of 
-dollar No, 4 shaft 
‘receding into history 
Mines reaches 


into “pay-dirt” ‘on the new llth 
and 12th levels of the mine. Drift- 
ing and hoxizontal drilling of the 
Main ore body on the two levels 
are outlining bigger and better 
widths thary those et in 
earlier sections. 

Results indicate progressive in- 
| creases in production early in the 
|New Year as the new levels are 

prepared for mining; but it is un- 
likely that the mine will extend 
to c¢ icy operations of 1,800 
tons y until possibly the third 


}| quarter of the year, or until the 


hos re on , 
eager tang You're 


tei ene 
yon Beste S00 


Ponies 


new ore at greater depth is pre- 
pared for stoping. 

Initial crosscutting to the ore 
has got under way on the 11th, 
or 1,750-ft. level, and will be 
driven at 50-ft. centres, The cross- 
cut on the 13th level has been 
partially advanced and drifting 
is expected to start on this level 
in the first quarter of 1949, Ore 
passes have already been driven 
from the 10th to the loading 
pocket below the 13th level, and 
waste passes are now being 
driven. 

Drifting to the east and west 
on the 12th, or 1,900-ft. level, 
is well under way. The first drill- 
ing, located below No. 1587, or 
60 ft. east of No. 1580 which gave 


1112 ft. of 0.17 0z., is hole 1597. 


The hole intersected 96 ft. of 0.16 
oz, per ton in a combination of 
the three zones from south to 
north. The sections ran: 63 ft. 
of 0.18 oz., (cut); 21 ft. of 0.14 oz. 


‘ Ceut); and 12 tt. of 0.22 oz (cut). 
The three 


ore zones stand close 
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WESTMINSTER IRON 
WORKS CO. LTD. 
= 1135. Queens Ave., New Westminster, B.C. 


_ BUSINESS PROPERTY 


‘New Westminster, B.C. 


FOR SALE: ‘BUILDING with..9,700 
- $d. ft, floor area, erected 1942. Ad- 
joining land 12,439 sq. ft. with, 99 
ft. frontage on main thoroughfare. 
Located | in light industrial and 
_ commercial ‘area. Price and full: 


* pentoflams on a 


sec lig 


“Ws here, 1949 edition of 


SURVEY OF MINES 


Right now thousunds of investors are eagerly thumb- 


ing their own copies of 
investment book on the 
Newfoundland. 

The value is astonishing. 


This book tells you what 


this big new 400-page 
mines of Canada and 


you need to know about 


the financial status, dividends, properties and 
personnel of base metal and gold producers. 


Here too are 22 large pages of valuable maps 
showing principal mineral areas, also an 8-year 


tabulation of the price 


range of mining stocks, 


advertisements of leading brokers and equipment 


companies, statistics on 


mineral production and 


mineral prices, a list of milling plants in Canada. 


All this you too can get for $2 a copy postpaid by 
using the coupon form below. 


Coming February: Survey of Oils, 1949. Now being 
compiled from freshly gathered facts. Once more, this 
book is sure to be an early sellout. Get your reservation 
in now. Price $1 a copy postpaid. 
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TO THE FINANCIAL POST, 


Attention of 


Street address . 


481 University Ave., TORONTO ae Canada. 
Please enter our order as folldws: 


-++. Copies SURVEY’ OF MINES, 1949, @ $2 
Now ready 
«+. Copies SUR\/EY OF Oils. 1949, @ $1 
Ready February 


We enclose $.... in payment 


to vertical, although there is a 
slight dip to the north. The north 
and south sections eare of a 
higher-grade nature, while lower 
grade ore has been indicated in 
the central section. 

Drill hole No. 1595, which is 
located 50 it. to the west of 1580, 
cut a total of 142.7 ft. of 0.24 oz. 
(cut) ore. The hole entered ore 
at 49 ft. and cut 27 ft. of 0.23 oz. 
(cut) grade. This was followed 
by 30 ft. of 0.10 oz, grade. The 
north section of 85.7 ft, (112 to 
197.7 ft.) returned 0.29 (cut) oz. 
per ton. The intersection carried 
high values for the final 33 ft. 


Diamond drill hole 1599, located 
100 ft. west of 1580, cut a total 
of 114 ft. of 0.17 oz. per ton, The 
hole cut ore at 67 ft. and inter- 
sected 12 ft. of 0.25 oz. (cut), 
followed by 42 ft. of 0.10 oz., 
then 93 ft. of 0.18 oz. The last 
21 ft, (193 to 214 ft.) carried the 
characteristic higher grade 
values, 


Similar structure has been dis- 
closed in two easterly holes, with 
the central zone showing con- 
tinuance of lower grade of lesser 
widths and high-grade values 
continuing in ‘the north zone, The 
width of the zone is expected to 
continue for a length of 300 ft. 
and then gradually to taper off, 
being based on the widths of the 
ore structure on the 10th level 
and on the easterly plunge or 
rake of the ore structure, Con- 
tinuation of the zone to the east 
over lesser widths, is anticipated 
for 600 to 700 ft. as total length 
on the 10th level ran some 1,200 
ft. 


Drifting will be continued west 
on the new levels to the west 
boundary with Sladen Malartic, | 
to develop the fault and fold or| 
bodies. 


Oil Carriers 
Boost Rates 


From Our Own Correspondent 

CALGARY—Turner Valley 
crude oil, moved from the val- 
ley to Calgary refineries, will 
be brought in at an increased 
rate starting Jan. 1, under au- 
thority of the Alberta Board of 
Public Utilities, 

The rate per barrel jor col- 
lecting the crude from Turner 
Valley and transporting it to 
Calgary refineries will be in- 
creased from il cents to 12.5 
cents; and the rate for collect- 
ing and delivering to Vailey 
plants, will be increased from 
the present six to seven cents 
a barrel. 


T.-Lundmark 
Needs Capital 


Thompson-Lundmark Gold 
Mines reported an operating loss 
of $86,000 in the five months end- 
ed November 1948, The company 
is now faced with no alternative 
but to clean up its mining opera- 
tions and close down unless sub- 
Stantial additional capital can be 


‘obtained to carry out large-scale |. 


exploratory development, Presi- | 
dent Fred W. Thompson told 
shareholders at the annual meet- 
ing. Development work in the 
last five months has been dis- 
appointing, as extensions-of the 
Kim vein to the south have re- 
vealed noncommercial values un- 
der present-day conditions. Some 


»| 165 ft. of lateral work was com- 


pleted on the 100-ft. level of 
Treasure Island, and while a| 


large body of quartz Was discov- 
ered, muck samples were low) 


and results so far have been 
negative. Development of the 
Fraser vein below the 1750-ft. 
level failed to return commercial 
values. 


Saskatchewan Reports Second 
Uranium Find at Lac laRonge 


REGINA—A new uranium 
strike, which has all the ear- 
marks of being one of the most 
promising yet made in the Lac 
la Ronge area, has been announc- 
ed by Resources Minister J. H. 
Brockelbank. Confirmation of 
uranium content in samples 
taken from the claims last fall 
has been received from Dominion 
Bureau of Mines assay offices, 
Ottawa. *‘ 

The find is at Freda Lake, 35 
miles north of an all-weather 
road at Lac la Ronge and within 
a 25-mile radius of several po- 
tential power sites on the 
Churchill River. Discdvery was 
made by Bernie Gorrigan, Prince 
Albert, and Abe Unger, Big 
River, prospecting under the Sas- 
katchewan Government’s pros- 
pector’s assistance program, 


Starratt Mill 
Rate Improves 


Milling operations at Starratt 
Olsen Gold Mines have worked 
up to a daily average of 340 tons 
a day for the first 16 days of 
December, The Financial’ Post 
understands. So far. the amount 
of dilution from preproduction 
development and stope prepara- 
tion has been considerable, but 
unavoidable, since the system of 

by this comparatively 
new producer is non-selective. 

‘Approximately 50% of mill 
feed has been coming from the 
low-grade surface dump which 
has proved useful in tuning up 
the ,mill and bedding down the 
tanks, Practically all this surface 
dump has now been used up. 

Underground preparatory work 
is expected to be finished soon 
and in view of this and the fact 
that no further mill feed is corn- 
ing from the low-grade surface 
dump, mill heads are expected to 
improve steadily. 

During November an average 
of 143 men were employed with 
some improvement noted since 
that time. Charles A. Sheehan, 
formerly resident manager of 
Hasaga Gold Mines, is now gen- 
eral manager of both companies, 
with office and residence at Star- 
ratt Olsen. W. E, Barton, former 
mill superintendent dt Hasaga is 
now manager at the property 
and R. L. Hall is now mill super- 
intendent at Hasaga. 


NORPICK GOLD MINES has let 
a contract calling for 5,000 ft. of dia- 
mond drilling on its copper-gold 
property in the Shebandowan Lake 
area, about 80 miles west of Port 
Arthur. Preliminary work indicates 
that the zone contains replacement 
type copper and Colin §S. Johnston, 
consulting engineer, believes that 


greater widths will be. encountered 
at depth. 
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Sturgeons Paint 
#*# is GOOD Paint 
«+2 and GOOD Paint 
GOOD Business! 


Dominion Bureau of Mines 
tests indicate ore yields from .39 
to .76% uranium. oxide content. 
An ore averaging .5% is cur- 
rently worth $27.50 per ton on 
the government market, which is 
guaranteed for a _ three-year 
period. 

The Freda Lake area consti- 
tutes an eastern extension of an- 
other mineral belt from Sulphide 
and McKay Lakes, where gold 
mining activity has been preva- 
lent for over 10 years. Aside 
from its favorable location, the 
Freda Lake strike is largely im- 
portant because it occurs in vein 
form. Moreover, preliminary 


Geiger counter investigation. has 
shown that it has higher grade 
sections than. those sampled for 
assay at Ottawa. 


Lease Sales Net 
Alta. $1,178,498 


i 
From Our Own Correspondent 
EDMONTON—Alberta coffers 
have been swelled by $1,178,498 
through sale of crown oil leases 
in the Redwater and Woodbend 
oil fields, it has been announced 
here. This is the second $1 mil- 
lion sale of Crown oil leases in 
the Edmonton area within six 
weeks. On Nov. 10, 640 acres of 
oil leases in the Redwater area 
‘brought $1,037,070. 


The*most recent sale saw an 
offering of two quarter séctions 
in the Redwater area and 10 
quarter sections in Woodbend. 

British American Oil Co. paid 
top price when it obtained one 
of the Redwater 160-acre parcels 
for $450,212. Highest price yet 
paid in the Woodbend field came 
in a joint payment by Home Oil 
Co. and Anglo-Canadian Oil Co. 
of $115,287. 


All the leases disposed of were 
on the cash bonus basis. Those 
obtaining the lands must also 
pay the “sliding scale” or a 
12%% royalty in addition to 
rentals and fees. 


The leases obtained were parts 
of acreage formerly held by Im- 
perial Oil under reservation, 
which had reverted to the crown 
when the Government adopted 
new regulations under which the 
province obtained an _ equal 
amount of acreage in any town- 
ship to that held by the holde 
of the reservation, 


UNITED ASBESTOS CORP. has 
received payment for $225,000 
covering purchase by Dunlo In- 
vestors of 150,000 shares at 70 cents 
-and 150,000 shares at 80 cents per 
share. There are 2,650,000 shares 
outstanding. The optionee has made 
a firm commitment to purchase 
25,000 shares at $1 and holds an op- 
tion on the balance of the 275,000 
treasury shares at $1 per share. 


|their competitive positions 


Hanna Group Now Favor 
St. Lawrence Seaway- 


‘One of the powerful groups|Lawrence, it is going to move 


working against the St. Law- 
rence Seaway—the iron ore pro- 
ducers of U.S. Great Lakes region 
—has at least partially changed 
its allegiance. M. A. Hanna Co., 
one of the biggest of the U.S. 
iron, mining companies, and a 
minority shareholder in Labra- 
dor Mining & Exploration Co. 
and Hollinger North Shore, has 
reversed its previous position on 
the Seaway, now strongly ad- 
vocates its completion, Both 
Hanna’s president and vice-pres- 
ident have come forward with 
public statements explaining 
their present position. 


The statements provide infor- | 


mation as to why objections to 
the Seaway may be a lot less to- 
day than when the Seaway pro- 
posal has been brought up on 
previous occasions. 
Want Labrador Ore 

President G, M. Humphrey of 

M. A. Hanna Co. outlines his 


Senators Taft, Bricker and others 
as follows: 

“Our company has been active 
in opposing the St. Lawrence 
Waterway for a number of years | 
because we believed that there 
was not sufficient tonnage to| 
move over it that would be of 
benefit to the great Midwest sec- 
tion of the United States. We 
now find that new facts have de- 
veloped which entirely « change | 


ae position in a letter to| 


| 





the situation. Explorations in the 
past few years have now def-| 
initely proven that large ton-| 
nages of high grade iron ore now | 
exist in Quebec and Labrador, | 
which will be most beneficial for 
use in steel plants of our midwest 
if access to them is provided by | 
direct cheap water transporta- 
tion, The development of this ore 
contemporaneously with the | 
gradual decline in oGr own high 
grade reserves makes it most im- 
portant that) our midwest steel 
plants and the enormous indus- 
try dependent upon them have 
the benefit of having this ore 
brought to them through the St. 
Lawrence Seaway to maintain 
in 





their present locations. 

“This discovery has only re- 
cently been made, and only more 
recently demonstrated to be of 
important magnitude. This ore 
will come by rail to the Gulf of 
St. Lawrence and thence, 1,012 
miles to Cleveland, Ohio, by 
water as compared with approx- 
imately 835 miles by water from 
Duluth to Cleveland, as our Lake 
Superior ores now move, The en- 
tire distance from the Gulf of 
St. Lawrence to Cleveland is 
now available for transportation 
in our regular standard Lake 
vessels except for a distance of 
only about 90 miles of intermit- 
tent rapids. The Seaway would 
make these rapids navigable by 
bulk Lake freighters and there- 
by provide water transportation 
for the entire route. 

“We still oppose the St. Law- 
rence proposal solely as a power 
project, but in view of the multi 
purposes to be gained as indi- 
cated by new developments, we 
strongly favor the project pro- 
viding that power development 
will ,be limited by economic jus- 
tification. We are prepared and 
will be glad to supply you with 
full information and data con- 
cerning this new development at 
any time that suits your conven- 
ience, and urge you to give this 
entire subject thoughtful review 
in your own mind in the light 
of this changed situation.” 

Coal a Factor 

R. L. Ireland, vice-president of 
M. A. Hanna Co. advances his 
new found advocacy of the St. 
Lawrence Seaway project on 
rather different grounds: 

“When I first opposed the St. 
Lawrence project, sit was before 
the last war and the ravages 
that had occurred in Europe. No 
one expected, as a result of the 
war, the situation that now pre- 
vails which has created an en- 
tirely new set of conditions. 

“Of first importance to every- 
body has been the accelerated 
depletion of the high grade iron 
ore reserves of this country. The 
discovery of the high grade iron 
ore tonnages in the Labrador- 
Quebec area provides a new 
source of supply. When the La- 


either down the Atlantic Sea- 
board to existing or new steel 
plants there, or, if a seaway of 
sufficient «ite to handle Great 
Lakes “buik freighters” permits, 
it will move to the steel plants of 
the Great Lakes Basin area to be 
used to supplement the declin- 
ing supply of Minnesota ores, 
thereby protecting our Great 
Lakes Basin economy. 

“As a coal-man, my opposition 
in the past was based upon the | 
three following points: 

1. The importation of compe- 

titive fuel. 

2. The loss of coal business re- 
sulting from a decline in 
manufacturing by virtue of 
competitive manufactured 
imports. 

. The loss of potential coal 
business through the cgn- 
struction of the hydro-elec- 
tric facilities. 

“The danger of coal importa- 
tion in the light of today’s inter- 
national conditions is negligible. 

“The demand for power today 
far exceeds our most optimistic 
estimates of a few years ago. 
With the steam electric program 


|as presently projected offering 


the coal industry opportunity for 
substantial expansion, the neces- 
sity for protecting a declining 
market no longer exists. 

“The development of such hy- 


| dro-electric plants in connection 


with the Seaway, as are econom- 


| ically juktifiable, will, in this 


| case, attract large scale industry, 
which in turn will necessitate 
further urban and industrial de- 
velopment. This has only re- 
cently become apparent to me 
because of the examples in com- 
parable areas, namely, the devel- 


| opments — have occurred in 


the proximity of the plants of 
The Ontario Hydro Commission 
and the Niagara Hudson. Electric 
Co. developments. 


“IT am, as a matter of principle, 
as much as ever against govern- 
ment ownership and operation, 
but with Governor Dewey of 
New York and the Province of 
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brador ore begins to arrive on | 
|the shores of the Gulf of St. | 


fx QUEBEC § SMELTING | & RE- 

FINING has undertaken a de- 
| Voeeennet program on its phoz- 
| phate property on the Lievre 
River, Buckingham area, Que. 
Diamond drilling has started to 
test surface showings and upon com- 
pletion of reopening the High Rock 
mine underground drilling will get 
| under way. Controlled and optioned 
properties, including the High Rock, 
Little Union, Big Union and Cap 
Rock mines, cover an area approxi- 
mately 242 miles in length by one- 
half mile in width. 


ERRATUM 


The prospectus of the International Asbestos Company, 
Limited, erroneously stated on the opening page that the 
total mean value of ore indicated in present workings is 
$5,900.00 per 100 feet of depth. 


The correct total mean value is $5,900,000 per 100 feet 


of depth. 


The typographical error in 


the prospectus is regretted. 


INTERNATIONAL ASBESTOS COMPANY, LIMITED 


Sherbrooke, Que. 
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MEMBERS THE TORONTO STOCK EXCHANGE 


OSLER BUILDING, 11 Jordan St. (cor. Melinda) 


Ontario both favoring the St. 
Lawrence Hydro-Electric project, 
I feel we would be doing our- 
selves more good to support the 
entire project, and use our in- 
fluence by urging that the dis- 
tribution of resulting electric 
| power be placed in the hands of 
private enterprise.” 


THE CREAM OF 
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MONTREAL-MATIN 
Canada’s Leading French Morning Newspaper 


With a circulation of more than 27-¥8 
copies, 98% in Montreal Cxy~ Zone, 
Montreal-Matin leads its eld. It takes 
your message to the best of the French 


market before sto:€s open 


in the 


morning. Circulation has tripled in six 
years ... proviag active reader interest, 


Reach the people’ who buy through the newspopet 
they read. See that your media list includes: 


MO NTREAL-MATIN 


D, W. CAMPBELL, ADV. MGR. ~~ 
1124 MARIE ANNE ST,. EAST, HONTREAS 


Ontario Representative: 
Ore nested sie Tenis Gu amine 


11 young Canada trudged off to school with a stick of firey 
under his arm! For in that year an enterprising schoolmaster named John Holmes 
opened one of the nation’s earliest schools: He called it “The Nursery of Science;* 
with Mrs. Holmes in charge of the “Female Department.” In addition to a fee of 
from 12s 6d to 20s per quarter, each pupil was required to supply his share of the fuelf 


Holmes had made a start toward our present educational system—but it was” 
many years before schools were free to all in Canada: Through those years it was 
public opinion expressed by vote that finally forced action: 


When YOU cast your secret ballot at every election—municipal, provincial, federal—~you : 
exercise a duty and privilege planned, worked and fought for by your forefathers: Your vom 
provers the future of your children. To fail in this duty is to be less than a good citizen: 
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LONDON CALLING—RBy Adelphi 


U.K. Tories Still Expect 1949 Election; 
Newsprint Quota Up; Berlin Scene Dim 


LONDON — Parliament has 
risen for its Christmas recess, 
which will last until January 18, 
and the Government will get a 
much-needed respite. The leaden 
weight of the Berlin situation, 
the irritation of unofficial strikes 
at two nationalized London rail- 
- “Way stations, the row over the 
Steel Bill, and the ignominy of 
the ‘corruption tribunal, all 
. weigh heavily upon the Socialist 
chest. 

' Added to that is the resurg- 
ence of Winston Churchill's vital- 
ity. He celebrated his 74th birth- 
day by riding to hounds and has 
been chasing the Government 
ever since, as if it were the fox. 

Undoubtedly the luck is run- 
ning against the Socialists, but 
for the next four weeks the Gov- 
ernment will not have to face the 

‘daily conflict in Parliament, In 
that recess; it may be able to plan 
some measures to revive the 
drooping spirits of its supporters. 

Mr. Churchill, himself, will 
take a short. holiday in the south 
of France, but most of his party 
will spend their time in their 
constituencies, preparing for the 
election. which they belicve will 

take place in 1949, 


Two Ministerial 
Resignations Seen 
. «-ke “long-drawn-out tribunal 
has just ended, and the judges 
will prepare their report. In due 
course the report will be de- 
bated in both Houses of Parlia- 
ment. Every day the place has 
been crowded with spectators 
but when the cross-examinations 
were over, and the final speeches 
of the lawyers were to be made, 
only three spectators turned up 
for the public gallery. It must 
have been hard on the legal van- 
ity. 

Se far, the only tangible result 
is the resignation of John Belch- 
er from the Board of Trade. He 
remains an M.P. but I ‘doubt if 
ae will continue in that capacity 
after the debate has taken place. 
Il am certain that my original 
prognostication in these notes, 
that there will be two ministeria). 
resignations, will prove -true, 


“Ht Is. our 
cpinion 2e-8 

. «. that when we want to send 
a@ message to our many dis- 
tributors and dealers, the 
merchandising paper serving 
their field is the quickest and 
surest means of reaching 
~ thee 

ss “The trade at large 
look forward to, and 
read these publica- 
tions with interest.” 


“Business paper advertising? 
-We have especially noted that 
retailers pay attention to 
what they read in their mer- 
chandising paper, 


. “It is widely read by 
our retail outlets. 


“We do use it to an- 
nounce new lines and 
special promotions 
effectively. 


“It does help us in 
our connections.” 


Like to see these signed letters 
—and many others? We'll 
gladly show them to you: as 
statements of successful ad- 
vertisers who have carefully 
checked the media they use, 
and the results they get. 


You know your wholesalers 
and dealers see and respond to 
your message when it appears 


in the Maclean-Hunter Mer- | 


chandising Newspaper serving 
your field. Write today for a 
check list of 51 ways to use a 
merchandising paper. 


As you already know, the 
royal baby has been duly christ- 
ened, When he eventually comes 
to the thftone, it.is by no means 
certain that because he is Prince 
Charles he will necessarily choose 
the title of King Charles, .I 
would not be surprised if he de- 
cided on one of his other names, 
Arthur; but it is. unlikely that 
when that happens, the same 
“Adelphi” will still be writing 


these notes. 


* e 


London is being invaded by 
thousands of boys and girls home 
for the holidays from boarding 
school, Ordinary family life is 
almost impossible in the centre 
of a great metropolis, which ac- 
counts for the long-established 
custom of sending children to 
boarding schools in the country, 
if the parents can scrape the 
money together. 

Like everything else, however, 
the cost is rising. Counting inci- 
dental expenses and necessary 
equipment, it comes to about 
£300 a year. With income tax at 
nine shillings in the pound, even 
assuming .that there is no sur- 
tax to pay, it requires a gross 
income of £570 a year. It is true 
the boys and girls are not spend- 
ing money in London during 
term, but the strain on middle- 
class families is obvious. 

However, the schools. are 
crowded, and, in the case of the 
three or four most popular boys’ 
boarding schools (called public 
schools, for some strange reason) 
it is necessary to enter a boy 
practically at birth,. England is 
changing rapidly, and yet con- 
trives to remain the same. 

~ ” * 


Higher Newsprint Quota 
Will Test Circulations 


Lord Beaverbreok arrived in 
the Queen Elizabeth (The British 
refuse to believe that anyone 
travels on a ship) and announc- 
ed that he would return to Can- 
ada‘in January. He is in fine 
health and spirits after his tour 
of your country. 

Naturally, he is discussing with 
his newspaper high executives 
the coming showdown in Jan- 
uary when all newsprint restric- 
tions will be relaxed so that the 
newspapers can find their actual 
circulations.  _ 

My guess is that News of the 
World which, in the most re- 
spectable manner, records the 
criminal and ~-sexual vagaries 
which come up in the courts, will 
pass the eight-million mark, It 
publishes on Sunday only. The 
tabloid Sunday Pictorial will pro- 
bably .go to four millions, and its 
daily tabloid, The Mirror, is like- 
ly to pass Beaverbrook’s -Daily 
Express, which at present holds 
the world’s record daily sale. 

Although the Daily Herald, the 
official supporter of the Socialists 
should logically command a big 
sale, I doubt if it will go beyond 
two millions a’ day. The Daily 
Mail, which under the late Lord 
Northcliffe was in first place, 
will gain some readers, and peg 
its circulation at near two mil- 
lions and a quarter per day. 

Lord Kemsley’s very respect- 
able Daily Graphic will lose read- 
ers to the livelier Daily Mirror, 
and the News Chronicle, repre- 
senting the Liberal point of view, 
will almost certainly sag to a 
limited extent. The “class” news- 
papers such as The Times and 
Daily Telegraph will probably 
remain at about 250,000 and one 
million respectively. 


- * y 


There are two reasons for these 
huge circulation figures. *The 
British Isles are so small that, 
by maintaining printing plants 
in London and Manchester (and 
in some cases Glasgow as well) 
the national newspapers with the 
latest news, can be on the break- 
fast table everywhere, I:f other 
words, a British newspaper pub- 
lisher has a compact public of 
50 millions at his doors. 

' The second reason is that, ow- 
ing to the limited number of 
pages many people buy two and 
|even three newspapers. With the 
dailies at a penny and with the 
popular Sundays at twopence 
this is made easier. 

As a form of investment, news- 
paper shares remain steady, and 
give a good yield. In the New 
Year, the Press Commission will 
| make its report, but I don’t think 
it will make any drastic recom- 
| mendations. My guess is that it 
will suggest setting up a perma- 
nent Newspaper Council, to hear 
complaints of distortion or dis- 
crimination, Also, it is possible 
that the Government will make 
|funds available for new papers 
to start up in competition with 
the big fellows. 

o . * 
Pessimism Growing 
Over Berlin Impasse 

In political circles there is a 
growing pessimism about the 
Berlin situation. So vast is the 
demand of the air lift that the 
major -strength of British and 
American transport aircraft is 
now in Germany. Strategists are 
pointing out that this is one of 
the reasons for the success of the 
Communist army in China. The 
only way’ it could have been 
checked was from the air and the 
| planes have not been available 
to. Chiang Kai-shek’s armies. The 
ack of aerial transport has rob- 
bed the Chinese National army 
of the mobility it so badly needed. 

Undoubtedly the municipal 
election in the Western Zone of 
Berlin was a heavy blow to the 
Russians; but that is not likely 
to make them more amenable. 
More and more it is being regret- 


, | chocolate 


ted that the 
mander-in-Chief, Gen, Clay, did 
not have his way in the early 
Stages when he wanted to send 
through an armed convoy. A de- 
caying tooth does not get better 
by leaving it alone. 
~ s * 


Bruce Woodcock retains his 
heavyweight title, after his bout 
with Lee Savold of the United 
States. “Woodcock’s jaw was 
broken a year ago in a tilt with 
Joe Baksi, and in the recent bout 
it was pathetic to-watch him try- 
ing to fight with one hand while 
guarding his jaw with the other. 

ThesAmerican would have won 
easily, but hit low and was dis- 
qualified. Thus Woodcock retains 
his championship on a foul; but I 
doubt if even fight fans, who are 
the greatest suckers in the world, 
will pay £35,000 to see _ guard 
his chin again. 


* * 


British films are in the news 
these days, not for their virtues 
but for their difficulties. For 
years the British cinema indus- 
try has spent vast sums making 
epic films like “Caesar and 
Cleopatra,” “Henry .V”.. and 
“Hamlet,” with the idea that they 
would open up the American 
market. In each case the Broad- 
way critics have acclaimed them 
as masterpieces and in each case 
they have been shown at small, 
highbrow theatres. The big cir- 
cuits siniply will not book them. 
Whether this is an agreed policy, 
or whether it is commercial 
shrewdness no one knows—al- 
though some of us have our 
suspicions, But whatever the rea- 
son may be, British films earn 
almost. nothing in the United 
States. 

So there is a crisis over here. 
Studios are closing down, and the 
Government has just put up £5 
millions to help independent pro- 
ducers. The genera! cpinion i: 
that the time has come when the 
wild extravagance of film pro- 
duction should be curbed. 

* a . 


To end on a topical note... 
Sir Alexander Korda’s costly film 
“Bonnie Prince Charlie” got an 
awful drubbing from- the critics 
and looked as if it would be a 
terrible flop, But the christening 
of the royal baby has suddenly 
giveh the film a million pounds’ 
worth of advertisement. 

Lucky Korda! It’s a great thing 
to be a Hungarian. 


COMPANY 
REPORTS 


REEVES MACDONALD MINES 
job of placing the property in shape 
for production at the rate of 1,000 
tons of:ore per day proceeded as 
rapidly as conditions permitted, 
President Lewis P. Larsen stated in 
annual report for year ended Aug. 
31, 1948. The erusher building and 
the 1,000-ton capacity concrete ore 
bins were completed and the 
crusher and other equipment were 
being installed. 

Capital expenditure during | the 
year on plant and equipment 
amounted to $311,906, but work has 
progressed at a much faster rate 
since Sept. 1 and the company esti- 
mates that the cost of the plant will 
run around $1 million when com- 
pleted. The funds are being advanc- 
ed to the company by Pend Oreille 
Mines & Metals Co. 

Current assets were $80,480 and 
current liabilities $51,010 at Aug. 31. 
Amounts outstanding to Pend 
Oreille totaled $382,280. 

The company commenced cutting 
the underground station on the 
River tunnel level near the Reeves 
ore body for the bottom of the main 
working and ventilating raise. The 
raise, which consists of two separ- 
ate compartments, will connect this 
level with the upper workings of 
the mine, and will be approximate- 
ly ft. in height on the slope, 
is now advanced 700 ft. The job is 
expected to be completed in Feb- 
ruary, 1949. 


s 


LAURA SECORD CANDY 
SHOPS net profit for the year 
ended Sept? 30, 1948 was up 14.5%. 
Total sales were $4,085,920 ($3,445,- 
848 for the previous year), During 
the year the company was faced 
with continued advancing prices of 
fine foods which go into the mak- 
ing of its products. For example, 
itself has increased in 
price by more than 350% since 1939, 
and other foods used have shown 
corresponding increases, it is said. 
Despite these soaring costs, price 
of Laura Secord candies has been 
kept within the means of the buy- 
ing public, President J. D. Hayes 
states, Directors are constantly alert 
to shifting trends in population, 
and, when the move is justified, 
new shops have been opened, he 


added. 
INCOME ACCOUNT 
Years Ended Sept. 30: 1948 1947 
Gross sales $4,085,920 $3,445,848 
Net income 523,430 395,427 
Less: Deprec. res. .. 
Income tax res. «- 
Pension fund ... 
Add: Prof. on inv. 
& equip. es eocce 
Net profit .... 
Less: Com, div. = 000 
Surplus for year 50,799 
Earnings per Share and —— “Record: 
$0. $0.85 
Paid 0. 30 0.80 
CONDENSED er eee 
As at Sept. 30: 1947 
Cash & govt. bds. ,.. $1, 230, 458 $1,439,263 
Investments* 00,738 156,383 
Int. & div, accr. ....«< 3,581 
Inventories 
Total curr. assets .. 
Misc, assetsa 
Fixed asset 
Total ass¢is 
Total curr. liab, 
Cont. reserves, etc. . 
Capital stock 
Capital surplus 
Earned surplusa 
*Mkt. value 
tAfter depr. of .... 
aIncl. ref. EPT 
Working capital 


60,141 
181,000 
29,454 


27,961 
280,799 , 


275,080 
1,874,307 
142,448 
362,411 
2,379,166 
76,427 


94,500 
1,797,880 

BRITISH COLUMBIA ELECTRIC 
CO.’s 50,000 4%4% cumulative, re- 
deemable preferred shares of $100 
par value have been approved for 
listing on the Toronto Stock Ex- 
change. This brings total listing of 
the company’s securities to 120,000 
4% preferred and 50,000 4%% pre- 
ferred shares. 


‘Arial Com-* 


H. J. HUMPHREY 


of Montreal has been elected a 
director of Dryden Paper Co. 


Southern Canada 
2-Month Earnings 


Reveal Increase 


MONTREAL (Staff) — Gross 
earnings of Southern Canada 
Power Co. for the two months 
ended Nov. 30, totaled $864,336, 
an increase from $766,476 for the 
corresponding 1947 period. 

After deducting operating and 
maintenance charges of $437,859 
($376,205 for corresponding 1947 
period), $132,660 ($129,911) taxes, 
and $284,182 ($273,664) interest, 
depreciation and dividends, 
amount carried to surplus was 
$9,635 ($12,304 deficit last year). 

Of the $22,939 improvement in 
surplus, $19,670 was shown in 
November, when rains reduced 
amount of power the company 
had to purchase in order to main- 
tain deliveries to its customers, 


C. & D. Output 


Of Beet Sugar 
Seen Up 33% 


Estimated sugar production 
from southwestern Ontario’s 1948 
sugar beet crop is 55 million Jb. 
— an increase of more than 15 
million lb. from last year. Al- 
though original sugar beet esti- 
mate from the 18,400 planted 
acres was 165,000 tons, final fig- 
ures have shown 195,000 tons. 
The heavier yield plus a sugar | 


content of 17.4% — nearly two] 


points higher than in 1947 — will 
result in higher sugar production. 

It is estimated that beet grow- 
ers will receive the highest. aver- 
age per acre returns in the- On- 
tario beet sugar industry’s 46- 
year history, officials of Canada 
& Dominion Sugar Co., Chatham, 
stated. Another $1 million. has 


just been paid to beet growers | 


for more than 95,000 tons deliver- 
ed in November to the Chatham 
and Wallaceburg sugar factories. 
This is the second payment for 
the 1948 crop; the first, made .on 
Nov. 15 brought growers $1 mil- 
lion for 100,000 tons of beets, The 
initial payment of $10 a ton was 
one dollar greater than in any 
year before 1947. 

Addition of a new continuous 
diffuser to the Chatham factory 
this year resulted in an increased 
slicing capacity of 10%, and in 
production of 80,000 lb. more 
sugar daily. The diffuser also ex- 
tracts more sugar from the beets, 
it is said. 

DOMINION MALTING CO, pur- 
chased an additional 150 shares of 
preferred stock from sinking fund 
for cancellation, reducing preferred 
issued and outstanding to 8,100 
shares. 


(@) 


Alberta Pool Has 
$1,412,289 Surplus 


From Our Own Correspondent 
CALGARY — Alberta Wheat 
Pool elevators, with nearly 50,000 
customers, had a net surplus of | 
$1,412,289 in the 1947-48 season 
on handling 44,841,941 bushels of 
grain, R, D. Purdy, general man- 
ager, told the annual convention. 
The surplus was arrived at after 
deducting: $538,228 for deprecia- 
tion of elevators and equipment, 

as well as $36;335 in interest. 


Net earnings of the Pool, 


whith this year celebrated its- 


Dec. 25, 1948 THE 


5 


FINANCIAL POST 20 


pecialists in the building 


of railroad rolling stock 


National Steel Car Corporation has 


been privileged to play a large part 


n many important developments in 
he design and construction of railroad 


rolling stock, and now its wide experi- 
ence, advanced mechanical equipment 


and 


plant facilities, engineering and 


structural pr its extensive 


capa 
it to 


nee skilied workmen—enable 
er much to the buyer of rail 


road equipment. 
The opportunity is always welcomed 
of placing Teenie ——— 
stimates $ 
those interested | in modern steel roll. 
ing stock and allied products, 


DPN a! CAR 


Corporation als seed 


Samii) Pots uk S 


25th anniversary, showed an im- 
provement of $402,000 over the 
figancial results for the previous 
crop. year. During 1947-48 the 
pool purchased 13 country eleva- 
tors and built five new ones, 
| bringing total storage capacity up 
| to 30,670,650 bushels. 


J. H, ASHDOWN CO. advises 
that 12,837 class “A” shares were 
taken up under offering of rights 
to shareholders to purchase addi- 
tional class “A” shares at. $10.a 
share, There are now 148,937 class 
“A” shares issued and outstanding. 

Canadian Celanese Ltd, new 
no-par common. shares were 
posted for trading on the Toronto 


he Other Christmas 


Christmas—a time of candle-light flickering on happy faces, a time of carols and 


good cheer, of brightly-wrapped gifts and tinselled trees. 


‘ 


Stock Exchange on Dec. 16, and old 
common removed from the list, 
Each of the company’s authorized 
common shares has been sub- 
divided into four common sheres 
without par value. 


FORD MOTOR CO. OF CAN- 
| ADA passenger car and truck pro 
duction for its domestic and 2x- 
port markets totaled 10,433 units in 
November; against 9,807 for Octo- 
ber, November output consisted of 
7,243 passenger cars,- (4,356 for the 
domestic market) and 3,190 trucks, 


SMITH, THOMPSON & CO. has 
purchased a seat on the Toronte 


Stock Exchange for $35,000 (price 
unchanged from previous sale). 


And deep within us all is still another-Christmas, the Christmas guiding our every day— 


a Christmas born for us ofa tolerance and understanding that goes beyond words; 


. 


‘ born for us so that men may live in harmony, with purpose to their lives and benevolence 


in their hearts ... This is the other Christmas, the spiritual Christmas. 


H ,O US 
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